‘Gas Pipeline To Mean 
|New Steel Industry? 


Three Groups Studying P rojects To Supply Maple Syrup: Predictions are 


Large-Diameter Pipe By Putting Up Own Mill 


In Canada Because Of Tight U. S. Supplies 


By W. L. DACK 


No one has the contract yet, | 


but the men who want to build 
the 2, 
natura) gas from the Prairies to 
Eastern Canada have one problem 
in common: 

Where would We get 650,000 
tons of 30-inch steel pipe’ 


For the answer, they have one | 


of two choices, or a combination 


~| of the choices: 


week took over as president of the 

55-year-old Canadian Institute of Mining & Metallurgy, heading the 

senior body of the industry in which last year saw produc- 

tion at a new record of $1,278 with still further expansion 

promised hy. new discoveries in Labrador, New Brunswick, North- 
western Ontario, and Northern Saskatchewan. 


THE NATION'S BUSINESS | 


Do They Want To 
Let Senate Die? 


Reform of the Senate. A sweet refrain. 

For years it’s been. periodically hummed, then forgotten. 

With few exceptions, the Upper Chamber is a mere echo of 
the Commons. Any independent voicé it may have had sounds 
fainter and fainter. 

Something has to be done. Now is the time to do it. 

Eight senators remain in opposition. Only four of them are 
under 70. Ifthe Liberals win the next election still fewer heart- 
beats wil] prevent the Opposition from disappearing entirely. 

We would like Mr. St. Laurent to fill the 20 vacancies with 


men and women regardless of their politics. Let’s have a broad | 


representation from the country’s business, professional and cul- 
‘tural life. Let’s not reeognize only political services to the 


country. Many in other ways have also served Canada well. | 


With the new pension scheme for M.P.s the Prime Minister is 
under no obligation to pass out Senate seats just to keep groceries 
on. the table of some unfortunate former Liberal M.P. 


Senators have a useful job to.do. The Government should | 


let them do it, and give them. the membership to carry it out. 
. There is need for sober reflection in lawmaking—the type of 
aur ess partisan view w -@ nonelected 
hasty legislation—a | 


“a . <] 


s the Government really want the Senate? If it does it had | 


better move fast. For the present treatment can only mean ex- 


piry through sheer neglect. 
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No Wonder They Are Worried 


Western. defense buildup got another jolt last week when U. S. 
Secretary of State Dulles announced that less U:S. aid will be 
available for NATO and associated powers and more: will be 
transferred to the East. 

Recently Washington observers have warned that Taft and 
his isolationist Republican wing were gaining contro] of Congress 
and that Dewey and his internationalist group were virtually out 
in the cold. The Dulles drastic and disturbing change in U.S. 
foreign policy would certainly confirrh that view. 

From the days of George Washington a great many people 
in the United States have looked’ with suspicion on Europe; have 
regarded the nations of that continent as dangerous, damned and 
doomed. For neatly a century and a half there wag little worry 
about defense in that area because the all-powerful and friendly 
British Navy was absolute boss of the Atlantic. 


To most of the people of the midwest and western states | 


U.S. foreign policy largely meant building up a navy against 
the Japanest and to effect the gunboat rescue of an occasional 
kidnapped missionary, 

That influence, spearheaded by certain U.S. naval leaders, 
prevented Roosevelt from ‘coming into the last World War for at 
least a year and almost prevented him from swinging the main 
U.S. aid to the vital western front before being turned against 
Japan/ That same influence seems to have gained the ascendancy 
at Washington today. 

It is small wonder that America’s yoost dependable allies, in- 
cluding Canada, Britain and France are perplexed and disturbed. 
To them now, as in 1914 and 1940, the gravest risk is in Europe, 
the greatest danger is that vital U.S. help may be “too little 
and too late.” 

Whatever American predilections and prejudices, the fact re- 
mains that.Europe is the fortress of western civilization and that 
it needs primary defense. 


Careless With A Man's Living 


Thé growing tendency to make union membership a necessary 
condition. for employment in.a worker’s chosen trade should 


have brought about a.much more careful scrutiny of the pro- | 


cedures by which a union member can be deprived of his member- 
ship, and thereby of the ability to earn his living. 

A move that can lead to the loss of a man's entire livelihood 
should not be started without the gravest consideration. In actual 


practice, however, the powér of expelling a member is often | 


exercised in an extremely irresponsible manner. 

A rather favorite cause for expulsion, is the action, or alleged 
action, of “making false charges against members of the execu- 
tive.” Last year a longshoreman in Saint John, N.B., was ex- 
pelled from his union on this ground, and would no doubt have 
stayed expelled if the union had bothered to go through the pro- 
cedure called for by its own constitution, which involved a sitting 
and decision of the executive board—not precisely an ideal trib- 
unal for such a case, but the prescribed by the rules. Instead 
of bothering about this, the union proceeded to throw him out by 


@ vote of a general meeting after a report by an investigating 


committee. 
. Owing to this lack of a decision of the executive committee, 
the courts have put the man back in his union with damages for 
wrongful expulsion, But surely menibership in a union, and 
especially in‘one operating under a closed.shop agreement, should 
not be held on any such precarious terms as these. Had the union 
been more careful about observing its own rules, this longshore- 
man would probably have been out on his ear for keeps, and for 
no graver offense than that of saying something, which he might 
at least have believed to be true. ‘ is 
The chief object of a clause such a$ 
is to render it almost impossible for the 


is in the constitution 
bers to criticize the 


engineering at Nova Scotia | 


dook, ‘As well, | 


—Import, the pipe. : 
—Build a pipe mill, at a cost 
of $10-$20 millions. 

Even that choice isn’t as clear- 
cut as it sounds, but the indica- 
tions are that some Canadian 
igroup will erect a pipe mill. It 
|has been under serious discussion 
;in steel circles and among the 
|pipeline planners, particularly 
|beeause of the impact the pipe 
mill ‘would have on our supply 
lof steel plate necessary for the 
pipe. 

Here are some of the facts: 


————————— 


-mile pipeline to carry | 


—Total annual steel pate | 


capacity of Canadian mills is 
|‘ Jess than half the required 650,- 
000 tons.° 

—Canadian pipe mills now 


cannot roll anything larger than | 


¥ 


16-inch diameter pipe. 

—It would take a year to 
build a 30-inch mill; two to 
three years more to turn out 
enough pipe. 

Even if domestic demand eased 
over the months ahead, only a 
trickle of steel plate would be 
‘available for such a huge pipe 
program. To be considered, too, 
is the 1,000-mile line Westcoast 
Transmission hopes to build to 
carry Peace River natural gas to 
Vancouver and the Northwest 
Pacific states. 

It becomes obvious that the 
j}major portion—if not all—the 
steel plate would have to be im- 
ported, either in plate or finished 
| pipe form. This in turn puses the 


| (Continued on page 3, col. 1) 


Peace River Gas Export 


Gets Strong New Support | 


Important support for the West- 
coast Transmission Co. proposal to 
pipe Peace River gas into the 
Pacific northwest market area 
came from two directions this 
week: 

—The big Portland, Ore., gas 
utility, representing some 38% 
of the entire U.S. northwest 
Pacific market, has decided that 
the Westcoast project is the only 
one capable of supplying their 
requirements “on satisfactory 
terms.” 

—After a five-month survey 
jnto the whole Canacian natural 
gas marketing question a re- 
search team comprised of Uni- 
versity of Western Ontario and 

| Stanford Research Institute ex- 
perts have come out strongly in 

-favor of the Westcoast proposal. 
| Testifying before thé Federal 
; af hi 


only one capable of supplying our 
requirements and the potential 
market on satisfactory terms and 
conditions.” 


Mr. Gueffroy told FPC that his | 


company’s. decision arose out ofa 
special survey made for them on 
the whole west coast gas question 
by Bechtel Corp. of San Francisco. 

In dealing with-the competitive 
proposal of Pacific Northwest 
Pipe Line Corp. to supply the same 
market area, the Western Univer- 
sity-Stanford survey. done for 


U.K.’s Wheat Pact Stand 


7 


Imperial Oil showed: “Competi- 
tion for gas in the San Juan Basin 
of New Mexico has established a 
level of field prices which serioys- 
ly limits the ability of the Patific 
Northwest Pipe Line Corp. to 
secure adequate Supplies of gas 
on an economically sound basis.” 

Current phase of hearings be- 
fore F.P:C. is expected to be 
completed this week, This will 
be followed by a lengthy recess 
—probably a month—after which 
the pipeline applicants will. be 
recalled to Washington for final 
phase of hearings, that on mar- 
kets and general cross-examina- 
tion of entire projects. 


Spring Brings-Rush In NB 
To.Explere-New Ore Leads 


said: “The Westcoast rroject is the | By GORDON M. GRANT 


With spring break-up just 
about over, the Bathurst mining 
camp of New Brunswick is set- 
ting the stage for a sharp up- 
surge in exploratory activity. 

Geophysical work completed 
during the winter has provided 
a number of promising leads for 
new ore bodies and various oper- 
ators are anxious to get going 
on their extensive properties so 
that they can progress ‘along to 
the diamond drill stage, 
| Thaw conditions which brought 


Puts Us in Difficult Spot 


lone stand against a renewal of 
the International Wheat Agree- 
ment with a $2.05 maximum 
price has created a difficult posi- 
tion for Canada. It was considered 
certain to be discussed with the 
British trade officials who were 
here this week for the Anglo- 
Canadian Continuing Trade Com- 
mittee. 

The Canadian Government's 
position is that Britain was per- 
fectly right to do its best to 
secure the added protection of a 
maximum as low as $2. But that 
effort was decisively defeated, and 
U. K. was the only country to 
vote against the Canadian motion 
| for a $2.05 maximum and a $1.55 
floor. Being in a minority of one, 
Britain it is said here, might now 
well show a spirit of compromise 


and accept the verdict of the over- 


whelming majority. ‘ 

The British negotiators have 
apparently contended that the 
maximum price is certain to be 
| the effective price, as it had been 
consistently under the old agree- 
ment. 

In the Canadian view, this is 
jnot so. The British position is 
only intelligible as being based 
| on the belief that the world wheat 
'prices are going to fall. But if 
jthey do fall, it is argued here, 
| they car fall inside the agreement 


OTTAWA (Staff) — Britain's | 


stake’ in the five cents amounts 
to some $37 millions over a three- 
| year period, provided, of coyrse, 
wheat prices hold to the maxi- 
mum allowable, The maximum 
$2.00 price over the same period 
could mean a $26 million saving 
for the U, K. 

The total annual quotas for all 
importers would be about 600 
million bushels under the agree- 
ment as it now stands, or 1,800 
million. bushels for the «three 


years. At the maximum of $2.05, | 


that represents a total cash outlay 
(Continued on page 3, col, 2) 
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Sugar: Further weakness in the 
raw market has brought another 
cut of around 25c cwt. in refined 
sugar., 


for a smaller sap run in Quebec 
this spring and maybe higher 
| prices. 

Tea: Firmness in overseas mar- 


New 
For Immigrants 


From Continent 


OTTAWA (Staff) — Canada is 


Open Door 


) 
' 


| 


: 
; 


again accepting ‘immigrants from | 


, Europe for “open placement” in a 
| long list of occupations. . The lists 
of acceptable immigrants were 
expanded drastically in January 


ket will probably mean higher and February; atid by March 1, 
| prices here says Canadian Grocer. More than 130 different occupa- 


Electrical appliance dealers of- 


items to speed sales. 


Turpentine: Modest reduction 
in pure spirits, 

Copper: Announcement that 
Washington will cease stockpiling 
copper for the time being is ex- 
pected to exert a weakening pres- 
sure oh prices. 


Dange 


tions were opened. 
Some details of the change, 


| strictions imposed last spring, 
may be given to the House of 


Commons by Walter Harris, Min- | 


ister of Citizenship and Immigra- 
tion, when his estimatés are 
considered. 

Détails of changes in the immi- 
gration rujes are not normally 
published. 

This year’s change to a relative- 

| (Continued. on page 3, col. 1) 


; Here — U.S. 


Farm Bloc At Work 


Want More, Wider 


By MICHAEL BARKWAY 

WASHINGTON (Staff) — Can- 
ada faces a double threat in the 
policy now being vigorously ad- 
vocated beforé Congress by 
Secretary of Agriculture Ezra 
Benson. 

First, and direct, threat is to all 
Canadian exports of agricultural 
products. 

Second is to all the wider hopes 
of the free world for a more lib- 
eral U. S. trade policy. 

The first member of the Eisen- 
hower ‘administration to declare 
himself openly on trade policy is 
proving to be even more protec- 
tionist than the last Congress, 
which enacted the much-protest- 
ed Andresen amendment limiting 
imports of dairy products. 

The State Department has op- 
posed him, skilfully but without 


| operations virtually to a stand- 
still for two weeks have now 
abated and further crews are be- 
| ing assembled by the M. J. Boy- 
len, Conwest, N. A. »-Timmins 
; (1938) Inc., and the McDonough 
interests to get geophysical work 
under way. 

There has been no let up in 
drilling activity with five drills 
still at work on the Brunswick 
property, three onxthe New Lar- 
der “U” Island Mines property, 
jand a recently arrived drill on 
the Anacon-Leadridge property 
where an electro-magnetic survey 
| has outlined a promising anomaly, 
or conductor, in an area which 
| Showed a big magnetic anomaly 
;}on the airborne survey. 

The Brunswick drilling is pro- 
viding further proof that excel- 
| lent ore extends to depth. Hole 
| No. 65 secured an ore intersec- 
rtion between 921 and 1,120 ft. 
| (199 ft.) proving good ore at the 
1,050-ft. horizon. This hole is 400 
ft. south of No, 57 hole which 
secured 96 ft. of ore section be- 
tween 810 and. 981 ft. in the 
| northerly end of the ore body on 
lits south rake at a shallower 
horizon. A hole immediately 
jabove No. 57, No. 32, has given 
| 242 ft. of ore averaging 1.55 oz. 
|silver, 580% zine. and 3.74% 
lead. 

Next to Brunswick on strike, 
oe and Bathurst mining 


(Continued on-page 3, col. 4) 


Protection Powers’ 


, effect. The President remains 
' shadowed in the neutrality which 

is beginning to appear as his out- 
| standing characteristic. 


Wants Wider Power 


Testifying before committees of 
the House and the Senate, Secre- 
tary Benson is asking them not to 
renew the restrictions on imports 
of, dairy products which were 
contained-in section 104 of the 
Defense Production Act, and were 
formerly known as the Andrésen 
Amendment, They have several 
times been protested by Canada 
and other countries. 

Mr. Benson wants them with- 
dfawn, not because they are bad, 
but because they don’t go far 


| 


enough, He would substitute a‘ 


enactment giving 


congressional 
restrictionist 


him far wider 
powers. 

Section .104 imposes quota re- 
strictions on fats_and oils, butter, 
cheese, powdered milk; peanuts 
and other dairy produc It has 
brought f rmal and public. pro- 
tests from Canada both because 
it harmed our dairy exporters, 
and because it flatly violated 
U. S. obligations wnder the Gen- 
eral Agreement on Tariffs and 
Trade. 

Mr. Benson objects to section 
104 on precisely the opposite 
ground. He complains that it 
only applies to a few commodi- 
ties, whereas he wants, restric- 
tions which will apply automatic- 
ally to any agricultural. products 
in which the U. S. Government 
does now or may hereafter inter- 
fere with the free market. 

He wants Congress not only to 
givé him. authority to keep out 
imports, but to order him to keep 
them out, whenever they threaten 
to interfere with a “domestic 
agricultural support program.” 


This broad definition covers cases | 
in which the U. S. Government | 


is supporting the price of a farm 
product or in which it is impos- 
ing a quota or limit on domestic 
production. 


Feed Grains Next? 


If the Secretary of Agriculture 
gets his way, the first direct 
threat to Canadian exports will 
be on feed grains. He has pub- 
licly stated that he is “studying” 
the possibility of import restric- 
tions on oats, which come under 
price support program here. 


Beyond this, the threat ex- 
tends to any. agricultural com< 
modity on which- 
{ (Continued on page 3, col. 5) 


the United’ 


| 
| 


B. C.’s Nat For Sale or Rent | 


By ROY W. BROWN 

VANCOUVER — A Washington 
announcement that the U. S. 
Government hydro-electric power 
| Planners have abandoned a $100 
| million project for a dam at 
| Libby, Mont., is highly welcomed 
j}news to interests who wish to 
| develop a truly international plan 
}of powér output for Washington 
| and Oregon and British Columbia. 
|. Commenting. in Ottawa, Gen. 
G. L. MacNaughton, head of 


? . 


as well as outside. The only | International Joint Commission, 


| British obligation would be to{20ted that the power picture on 
| purchase its agreed quota at the | the Canadian side will now have 
'floor price‘-and the U. K. negoti-/# chance to develop, Complete 
jators made no objection to the |8nd accurate ‘surveys of what 
$1.55 floor. ad ae oo to ey ae x 
is in two years, Gen. c- 
World Wheat Position | Naughton said. ; 
' At March 1, the four big ex-| In Washington and Oregon; 
porting countries—United States, | there are 14 huge hydro plants 


Canada, the Argentine and Aus-}on the Columbia River, a truly | 


tralia—had supplies of wheat for | phenomenal development. ,A sur- 


/export and carryover of 1,468,-| vey made in 1952 estimated that | 
| 200,000 bushels, 66% more than a | the Columbia basin, though hold- | 
year ago. Canada’s share of that| ing only a fiftieth of the popula- | again as it flows down the river- | 


funder constructior have an out- 
put, of approximately 13 million 
kilowatts; and there is an esti- 
mated minimpm of 30 million 
kilowatts of potential. power in 
the Columbia basin and its tribu- 
taries. In the basin are huge 
plants turning out aluminum and 
| materials for A-bombs and a host 


of other enterprises of the highest . 


national importance. 
Water is Short 
But there is one big snag. With 
the potential of the great river 
only half realizea in actual de- 


velopment, water has run short. | 
since | 


During the last winter, 
September - Octobér, even the 
great U. S. plant at Grand Coulee, 
the daddy of them all, capable of 
producing 2 million horsepower, 
‘has been forced to close down 
some- machines, 

The whole basis of Columbia 


Power Trade Air Cleared As U. S. Drops Libby Dam Plan 


Canadian beundary line, a few 
miles from the towns of Trail and 
Rossland. 

When there is not water enough 
for Coulee, practically the same 
‘condition applies to all the 13 
other plants located at strategic 


"points from Coulee down-river 


500 miles to the Pacific Ocean. 

The only answer and the in- 
evitable one, 
storage in one or more places 
along the 300 or 400 miles of the 
‘Columbia’ River as it swings 
Lacross British Columbia. 


_Politics Came In 
When this was realized, three 


years ago, U. S. political consid-. 


erations entered the arena. Was 
there some answer to the problem 
available without making a deal 
| with Canada? Montana and Idaho 
yhave common boundaries with 


|development in Washington and | British Columbia east to west 


Oregon has been to make use of | between the crest of the Rockies 
the same water, over and over | afd the Pacific. Montana power 


; 


advocates joined with their pub- 


was 533,300,000 bushel, or 36% | tion of United States and contain- bed, but you can only go so far | lic men in an alternative plan to 


ing only 7% of the area of 
There's plenty at stake in the continental U. S.. has 40% of the 
nitkel that separates the U. K. | country’s potential hydro-electric 
position from the rest of the.| power. 

participating countries. Canada’s| Dams.already in 


$ 


more-than a year earlier. 


operation and 


|with this p 


fundamental ge of water. 


| backfill Source of Coulee’s dam, 
runs back 151 miles—right to the 
‘ 


* 


(Continued ou page 3, col. 3) 


is to obtain new . 


‘oil picture. Despite increases.in/ and all can 
if there is a develop the Kootenai Ri wer | marketing possibilities which will | language of 
_ (Kootenay in Canada), a tribu-/ come with 


Roosevelt Lake, created as the | tary of the mighty Columbia and, | Alberta 
| like the Columbia, running partly |in excess "of markets for many 


For the 


Look At The Facts Atid Figures In Key Fields 
—Lats of Strength Generally —Psychological 
Fa¢tors Main Question Mark = 

What does business think of the business outlook? Last week, 


The Post printed the Ottawa view—a sober, but encouraging look 
which discounted possibilities of a “recession through peace.” Here 


fering 10-20% discounts on many Which virtually reverses the re- | is an analysis of trends and autlook in major business indicators: 


By PETER C. NEW“ AN 


A look at Canadian business climate this week against a back- 
drop of some pessimism elsewhere in the world about business pros- 
pects showed no reom for gloom here unless purely psychological 
factors hold sway. 

The picture, sharp and clear: Canada’s economy will boom for 
some time to come; there’s health all around and something for almost 
everybody. In short, the business was there for those who would 
go out after it. 

The highlights: 

—Construction to réach a peak level of $3,432 millions, much 

of it a hugé industrial, road and commercial backlog. 

—Oil and gas activity at its greatest level ever, markets ex- 
panding. 

—Demand for key metals like nickel, copper, uranium firm; the 
quest for mines in high gear. 

—Easter department store sales up 5.7%; outlook for high em- 
ployment, higher pay and a high level of consumer demand. 

—A peak tourist year, bulging wheat bins, bigger production 
(and sales) of things like autos and TV sets than ever before. 

—Defense spending at an annual level of over $2 billions until 
at least 1955. 

These and many more reasons are why the Canadian business- 
man listened carefully to the whispers.coming out of the U, S. this 
week, but he was a long way from transplanting unwarranted wor- 
“ries to this side of the border, 


‘Inside 
News 


Retailing Revolution 

Will shopping centres cause a rev~- 
olution in Canadian retailing? 
Sponsors across Canada are put- 
ting up $50 millions for néw’ pro- 
jects under way or on the drawing 
boards... A. Post.reundup..on the 
projects, what they can mean to 
other stores (p. 21). 


Beaverbrook Surprise 
Beaverbrook has” them guessing 
again on Fleet Street. 
on the U. K. scene, Adelphi tells 
about London's reaction to Russia's 


new meves, of Coronation time in | 


Landon Calling ‘p. 40). 


Growth Stocks’ Standing 
How do the 26 stocks selected for 
The Post’s continuing investment 
feature, Selected Growth Stocks, 
now stand? Quarterly progress re- 
ports on two of them, a tabulation 
on the 26 (pp. 33, 36), 


The Rubber Case 


Wide interest centres on the out- 
come of the Combines case against 
five rubber companies in. which 
novel “prohibition order” is sought 
(pp. 7, 8), , 


Fire, Casualty Record 

How did» Canada’s 330 fire and 
casualty insurance companies fare 
in 1952? The complete record, 
grouped acearding to nature of 
coverage, with comparative fig- 
ures in easy reference form (pp. 
22 to 27). 


Bargains In Stocks 
While speculators are jittery, in- 
Vestors have -real opportunity for 
bargains in stocks, says MacNab’s 
manager. How he sums up today’s 
market (p. 5). 
= 


“over 


Elsewhere }» 


| by 
‘cast activity? 


While there’s a lot more money 
to be spent, Canadians are saving 
more, Life insurance sales for the 
first two months of the year (lat- 
est figures available) total $387 
million—up $62 million from 1952, 
Bank saving deposits stand at 
$5,008 million—an 8% increase 
the previous year. And 
people are paying back outstand- 
ing instalment debts at an accel- 
erating. rate—another form of 
saving. 

Whether Canadians will stash 
away enough spending power to 
put a damper on buying will de- 
pend largely on how hard retail- 
ers and manufacturers are wille 
ing to work to make people 
spend. They'll have to cut some 
prices, advertise more, ‘and fire 
consumer tastes through new 
models and ideas. 

Here is the picture, industry 
» of.current and fore- 


AUTOMOBILES: Booming 
Canadian. car and truck produce 
tion, 126,000 units up to the first 
week of April—up 23% over last 


| :,ear—threatens to catch up With 


demand by. mid-summer. Car 
financing has taken a correspond- 
ing jump (56% higher in amount 
of financing in. January, as 
against the same month last 
year). Used car prices are down 
some with an increasing possi- 
bility of bigger drops later ‘this 
year. 


CHEMICALS: Currently  start- 
ing production are nearly a dozen 
chemical plants, representing $130 
million in capital investment (The 
Financial Post, March 28,1953). 
While the added capacity will be 
entering an ipcreasingly com- 
petitive market, the general out- 
look remains optimistic, with 

(Continued on page 3, col. 2) 


Leica Adding To Ont. Plant 
To Make Full Line Here 


Special Correspondence 

MIDLAND,. Ont. — Just six 
months after completion of their 
first factory unit, Ernst Leitz 
Canada Ltd, makers. of the 
world-famous; Leica camera, an- 
nounce the award of a contract 
for the construction of a surface 
treatment plant. It is planned to 
be in operation by August. + 

“The, new Canadian company 
will then be equipped to manu- 
facture a full line of optical and 
scientific instruments as well as 
cameras,” says President Guen- 
ther Leitz. 

Only Leica. optical components 
are at present being completely 
manufactured in Canada, the 
balance of the parts being im- 
ported from Wetzlar, Germany, 
for assembly here, 

Equipment for the new surface 
treatment plant is being brought 
from Wetzlar. It will include cop- 
per, nickel] and chrome baths; 
aluminum anodyzing and dyeing 
facilities; sand blasting; degreas- 
ing, and drying installations; 


spray painting cabinets; paint} 


Forges and steel hardening 
furnaces and. a welding ‘section 


will also be installed in the new 


one-story and basement steel and 
brick. construction building. 

Toethe present plant are now 
being added mechanical. grinding 
machines for both flat. and. round 
surfaces; hydraulic and eccentric 
presses; machines for the manu- 
facture. of worm gears and other 
items. This equipment is. ex- 
pected to be in »peration by May, 

Plans are also heing readied to 
double all projected facilities if 
new contracts, now under discus- 
sion, are finalized. 

First employees of the . Leitz 
company arrived in. Canada in 


| April of last year. Manufacturing 


Operations were begun in. tem- 


‘porary accommodation in - Mid- 


land, June 1. The first’ factory’ 
unit of 7,500 sq. ft. wag completed 
in October. . 

Otto Geyer is superintendent 
of the optical division, Mechani- 


baking furnaces; and polishing! t, of 

machinery. . 30 years with Leitz in Wetzlar, 
| Who’ arrives in Midland with his 
<i oe three children later this 
month, . f 


Self-Sufficiency | 
“Our people quickty fit- 
ting’ into the Canadas ek of 


In Oil Ahead | 


BANFF — Alberta's oil devel- | life and like it here,” says. 

opment will, within a few years, | Kluck, assistant. 
make Canada self-supporting in: children, of. 
ot English.’ You cannot : 


i 


petroleum products, Premier | 


Manning said last week. 
The Premier cited 


ets as! 


apart from their Canadian ch 
The older people have att 


the major problem in 


e bright English and citizenship classes 
now converse in the 
their new home 
pipeline develogiment, | We are making friends. Now 
It still have supplies most of the families have- 
years to come, he said. cmimtgt oe 1 : 


7 





All indications are that a record 
\ i ig building up 
; y costs are_ 
vacation dollar 
of season and 


+ 


‘For Te ‘ourist Trade | 


Are Wearing Rose-Colored Glasses 


mostly by diplomats and official | 
répresentatives. 

Even the Russians are trying to 
climb on this year’s Crowded 
tourist bandwagon. The official 

| Red tourist agency, Intourist, has 
| hinted that the iron curtain may 


ae you can | be lifted this summer to allow @/ trade to unstable world 


, limited number’ of westerners to 
view the country and its people. 


Urge Domestic Travel 
The Federal Government has 


|paign by Mexico and South Am- | 
| erican countries for the U. S.. 
| vacation dollar. 

—Increasing pressure by: Am- 
| erican resort owners to try and 
keep U. S. holidayers,at home. 

—Susceptibility of the ist 
i-/ 
tions. 


: 
) 


' 


' 


} 
; 
i 


—An awareness by Americans | 


| that their dollar is now subject 
'to a slight discount in Canaciing | 


P | spent close to $1° million in the | fun 


catinling ‘trade has rarely been so 
optimistic. A brief glance at, 
today’s tourist business ‘outlook 
| quickly shows why Canadian 
| vacationland boosters can look at 
the future through rose-colored 
glasses: 

Already the number of en- 


|quiries from potential foreign | 


| Visitors has surpassed all previous 
| years, The Canadian Government 
| Travel Bureau, for example, re- 
| ports a. 50% jump in the number 
of queries received to date over 
_the same period last year. Other 
agencies tell of similarly growing 
stacks of incoming mail. 


Sharpen Up Lures 


_ Distinctive Travelling Companion... 
“An Eatonia “Gladstone” 


In Top-Grain Cowhide With Pin Seal Finish : 


Budgets of Canadian vacation- | 


| promoting government agencies 
are all at record highs. Every 
/province went on record at the 
recent Ottawa Federal-Provincial 
Tourist’ Conference as planning 
|}increased advertising expendi- 
tures this year. Most campaigns 
concentrate on a two-way emph- 
asis: “Canada offers more per 
vacation dollar than any other 
country,” and “Canadians who 
“travel in the U. S. should act as 
Salesmen for Canada.” 

According to earlier predictions 
for the 1953 tourist trade, the 
| Coronation was expected to bite 
ideeply into Canadian vacation 
budgets. But following the March 
31 deadline for Coronation air- 
, line and steamship reservations, 
|nearly every company is still 
| offering May and June bookings. 
| (Reservations .were heavy, but 
| much of the extra space provided 
for the occasion. has not been 
filled.) 


it’s estimated. that about 12,000 


A handsome looking piece of luggage, sturdily con- 
-structed to give yeors of service. Has strong steel. frame, . 
reinforced corrters, welted seams, top straps and solid brass 

‘-hordware.: Interior is linen lined, fitted with shirt-fold and 
accetsory pockets. Has removable pocket for toilet articles 
ond removable rack that will hold one svit. 
or black. Approx. size 24” x 13” x 8”. 


In tan, brown 


“Your Best Buy is an EATON Brand” 


W. J. MeCOY & gt 


Chartered Accountants. 


a mid- week, a about 9,000 
seats along.the Coronatiom route 
| allocated »to-Canada, nearly. 1,000 
were stilt unfilled: Only the 400 
seats reserved for Canada in the 


16 claims, ¢ontiguous to a Mines in Ps Lac La Ronge, 
Saskatchewan, with sulphide (lecorn pyrite’) showing: De- 
sire cash and vendors’ shares in Company to be formed but 
willing to discuss terms. 
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ACCOUNTANT — OFFICE MANAGER \ 
required by on 


“ How Th 


OTTAWA (Staff) » — Three sig- 
nificant changes have been made 
'in the tax details announced in 
the Income Tax Bill (The Finan- 
| cial Post, April 4). Finance Min- 
ister Abbott introduced and got 
J\ approval for the amendments 
|when the Income Tax Bill was 
before the House of Commons. 
The effect of the changes is 
| broadly this: 
| =*Brokers and dealers are to 
pay a flat 25% on dividends on 
street certificates held by them, 
instead of taking them into their 
own income. 

Employees receiving stock 
purchase ‘benefits from their 
companies will not now be taxed 
on those benefitg if — in effect — 
the employee’s iz:come is below 
$10,000 single or $12,000 married. 

—Insurance. companies de- 
ducting “special reserves” for 
policies still.in effect will not 
have to- calculate them on the 
strict pro rata basis previously 

provided, but in amounts ap- 
proved by the Superintendent of 
Insurance. 

Here are further details: 

Street Certificates: 

In the origina] bill brokers were 
requiréd to pay tax themselves 
on dividends which they received 
|for an unknown or undisclosed 
‘owner, The provisions gave rise 
to protests from brokers, who 
pointed out that they never at 
any time held title to such street 
certificates, and that they could 
not be taxed on what was not 
their property; They also pointed 
out that the liability to transfer 
such dividends to the owner is 
‘subject to no statute of limita- 

tions. The government, remaining 

determined to tax such dividends, 
recognized the force of the argu- 

~ ments, So it has substituted a 
flat rate tax of 25% -which is 
regarded not as a tax on 
the brdker but as a deduction at 
source, When and if the owner of 
the certificates claims his divi- 
dends he will receive them less 
25%. His own tax liability on 
them. will then be calculated, and 
—— | he will either pay the necessary 
additional tax or receive a refund. 
| The part of the new provision 
which will be hard on brokers is 
the last subsection. It provides 
that the new system shall come 
into force in 1954, and in his tax 
for that year the broker will be 
required to pay the 25% “deduc- 
Senos, Be ue i |for erate ee te 
Financial Toron lor Ww no icial owner has 

ore Reet tami established. In subsequent 
— 25% will be _payable 


Investment Dealer 


* University Graduate preferable. Must have Chartered 
Accountant education and training and be familiar with securi- 
ties and banking, Experience in preparing monthly statements 
essential. Must be copable of assuming control of all account- 
ing records and staff management. THis position, in a well 
éstablished, progressive Toronto firm, offers a fine future to 
a man in his early thirties and leads to the position of 
secretary-treasurer. Submit full particulars to 


BOX 494, THE FINANCIAL POST, TORONTO « © 


= IMPORTANT OPPORTUNITY 
Chief Design Engineer 


A prominent and well established originator and 
manufacturer of gas turbine aircraft engines 
requires a fully qualified man to assume complete 
technical and administrative responsibility for 
the design department. 

Include all useful information with application to 


PERSONNEL MANAGER, 
BOX 479, THE FINANCIAL POST, TORONTO 


, 
CLASSIFIED = overnsements 


ASSISTANT SUPERVISOR 
advertiser add '5c. Classifiee ai. Ontario Public Se 


| ing and 
nicipal aso a oeneadinne 


ee eee ‘ctciving be at se per year (cost- 
-liv bonus uded); generous pen- 
POSITIONS WANTED ’ ates pee sick leave credits; three weeks 
holidays Qualifications: degree 
ELECTRICAL Sales — Married, of tartan, accountant or certified public 
include accountant; graduate with some 
"s training municipal auditing experience preferred. 
tion Application for interview should be made 
Would in writing to Department of Municipa) 

Affairs, Parliament ee Toronto, 


-AGENCIES WANTED 


SALES EXECUTIVE 


— 


neo NTA- 


eeaect k drafted, | 
vision would have | 
to employscs’ 


huney have all been taken Pees a 


Tax : Law Changes 


|past year promoting Canadian 
holidays. One new feature of its 


of a seriés of radio programs dur- | 
ing February and March to publi- 
cize Canada’s national parks. Aim 
was to get more Canadians to | 
| travel within Canada, without | 
directly urging them not to go. 
abroad. 

Other signposts pointing to a | 
record tourist yield: 

1. Continued country-wide de- 
velopment of historical sites as 
tourist attractions. 

2. Record-high 
since the war to improve comfort 
of car travel in Canada. 

3. Lifting of the cattle embargo 
| will bring back the hunters. 
|. 4, Opening up of new tourist 
territories in northern parts of 
Canada. * 

5. Hard-pressed winter resorts 
determined to get summer dollars 
for survival. 

6. Growth of “all-expense ex- 
‘cursions,” particularly in* the 
Rockies, as well as special “honey- 
moon tours.” 

7. Efforts of provincial legis- 
latures.to spread a warmer tourist 
welcome mat beginning to pay 
off — improved accommodation, 
roadside tables, information | 
booths, parks, etc. 

8. Growing confidence of vaca- 
tion- minded Americans about 
Canadian accommodation and 
hospitability. 

9. The widening practice of | 
holding conventions at resorts | 
during off-peak seasons. 

10. The number ‘of Travel Ve- 
hicle Permits issued by U. S.- 
Canada border officials during the 
first-three months of the year has 
broken all previous records. 

Although even. the most pessi- 
mistic tourism officials predict a 
“modest’- gain in the coming 
season, there is some gloom to be 
found predicated on: 

—The Coronation taking a 
share of vacation budgets by 
drawing away more Canadians 
from Canada’s shores than in any | 
previous year. 


—A_ revived, powerful cam- 


ey Work 


stock purchases and employees’ 
stock options, The government’s 
intention was not to construct 
regular employee stock purchase 
plans such as Many companies 
(e.g. Bell Telephone and Mari- 
time Telephone & Telegraph) op- 
erate on a regular basis. It was 
intended to gatch the sometimes 
valuable stock option privileges 
granted to senior executives. 


The new formula completely 
changes the original provision: 
And, incidentally, it regularizes 
the existing practice of not taxing 
lower-paid employees on the 
benefit gained from regular stock 
purchase plans, 


The benefit gained by any em- 
ployee from a chance to purchase 
Shares at less than the going 
market price — whether it is a 
plan for immediate purchase. or 
for an option — will be taxable, 
as originally proposed, But the 
benefit will now be taxed accord- 
ing to a new formula. Except in 
the rare cases where it is con- 
venient to take the whole benefit 
into income in the year of pur- 


chase, the tax payable will be cal- } 
culated at the rate of the three, 


previous years, less 20% 


benefit, 


of the 


The Formula 
For ‘example: A man with an 
income of $20,000 who exercised 
an option to buy stock and bought 


it for $10,000 less than the going? 


road budgets | 


| (Montreal) 
| retary. 


—A “traditional” tourist season 


that closes on Labor Day, much | 
campaign has been the sponsoring | earlier than necessary many’ | 


claim. 


$.Can. Power Adds 


‘300 Customers 


‘In Ist Quarter 
MONTREAL (Staff) — Power 


English all-woo! gaberdine , .. top 
: favourite for men's Spring topcoots. 
Weatherproof, shape-retaining, al- 
ways smart, And — at Simpson's — 
meticulously tailored in wup-to-the- 
minute styles, Each $55 to $75, 


Simpson's—The Store for Men—Second Floor 
Dept. 260. 


consumption in January and Feb- | 


ruary on Southern Canada Power 
Co,’s system showed “a marked 
increase” over the same period of 
1952. 

| During the quarter ended 
March 31, says a letter to share- 
|holders, nearly 300 new custo- 
| mers were added, per capita con- 
sumption of power increased, 
merchandise sales’ were ahead of 
last year and more industries 
were connected. 


The company’s new substation 
at Iberville was completed, while 
14 miles of new rural line were 


non 


finished and the Venise distribu- | 


tion system improved. Water 
stored in the company’s réservoirs 
is now about average and is bet- 
ter than a year ago, and the com- 
pany hopes that the spring run- 
off will fill the main reservoirs. 
Gross earnings for the five! 
months ended Feb. 28, 1953, total- | 
ed $3,179,763 against $2,825,248 
a year earlier. After all charges, | 
including dividends, net surplus | 
amounted to $138,730 ($8,679). 


- Announcing 


Amalgamated Electric Corp. 
(Toronto) — A. V. Armstrong, 
president and. managing director; 
M. K. Douglas, secretary-treasurer: 
P. A. Ellement, assistant secretary. 

Atlas Asbestos Co: (Montreal) — 
W. S. Cowell, vice-president-sales 
J. C. Anderson, vice-president- -pro- 
duction. 

A. V. Roe Canada Ltd. (Malton, 
Ont.) — D. E. Wiseman, director of 
finance and administration. 

B. C. Telephone Co. (Vancou- 
ver) — Winfield S. Pipes, a vice- 


| president. 


Canada Life Assurance Co. (To- 
ronto) — C. H. Forsey, supervisor, 
programming training, educational 
Sepertinent, A. H, MacGillivray and 

EY A, Williams, educational) 
assistants. 

Canadian Car. & Foundry Co. 
— A. C. Lawson, sec- 


Canadian Importers and Traders 
Association (Toronto) D. R. 
Pidgeon, president; J. D. Cowan, 
V. S. Northrop, vice-presidents; T. 
Oakley, treasurer; A. R. Carey, 
C, W. F. Cooper, W. M. Dawson, 
J. A. Dickinson, G. Jamieson, J. K. 
Kingswood, E. .W. Langley, M. 
Napier, H. D. Scott, K. J. Smith, 
G, E. Barrington, A. R. Williams, 
J. .T. Mackenzie, and presidents, 
vice-presidents and treasurers of 
out-of-town branches, directors. 

Canadian National Railways 
, (Montreal) — Capt. R. A. Clarke, 
general manager, railway marine 
services. 

Canadian Pacific Railway 
(Montreal) — E. C. F-err, treasurer. 
Commonwealth International 
Corp. (Montreal) — Wm. Zimmer- 
man, Q.C.; president; J. K. Cooke, 
J. A. Scythe, and Senator J. A. 
MacKinnon, directors. 

Distillers Corp.-Seagrams Ltd. 
(Montreal) — Frank Marshall, vice- 
president-export; Quintin Gwyn, di- 
rector of export. 

Dominion Electrohom: Indus - 
tries Lid. (Kitchener, Ont.) — E. C. 
Dahmer, sales manager, distributor 
products department; H. W. Main, 
Sales manager; dealer products de- 
partment. 

Firestone Tire & Rubber Co. of 
Canada (Hamilton) Wm. E. 
Vaughan, Toronto ‘district. sales 
manager. 

Great-West Life Assurance Co. 
, (Winnipeg) — Donald C. Elliott, 
manager, Kingston, Ont., branch. 

Gypsum, Lime & Ailabastine, 
Canada Ltd. (Toronto) J: Hz. 
Robinson, general manager; W. E. 
Armstrong, general sales manager. 
Hamilton Cotton Co. (Hamilton) 


market value would be liable to} — Dunlop Stewart, vice-president 


« tax as follows: 


Average tax rate for 
years: 29.4% 
Tax on $10,000 “benefit” ,. 
Less 70% of $10,000 
Tax payable 


previous three 


The effect of this provision is 
that anyone whose average tax 
rate for the past three years was 
less than 20% will escape any tax 
on benefits from stock purchase 
or stock option plans. This means, 
roughly, single people with $10,- 
000 income and married people 
(no dependents) with $12,000. 

Special Reserves 

The only amendment to the 
new provisions about special re- 
serves applies to insurance com- 
panies, other than life companies. 
It was originally provided that 
their “policy reserves,” to be de- 
ductible from the year’s income, 
must be related strictly pro rata 
to the rate of time over which 
the policies had still to run. 

This would have meant 


culation of the number of days’ 
each policy had still to run. But 


the companies do not keep their’ 


books on a daily oasis like this. ; 


Accordingly it is now provided ° 
: that insurance companies’ 


(other 
than life cumpanies) deductions 
ro- for policy 


| approved by the 
of  dneeeneey” 


* 


in| 
effect bringing it down to a cal- | 


shall continue | 
to be “such amounts as,have been | 
Superintendent | 


and genera] sales manager; Selby B. 
Stewart, assistant general sales 
manager. 

Helen Curtis Industries (Mont- 
real) — John R. Alcorn, general 
sales manager in Canada. 

Household Finance Corp. of Can- 
ada (Toronto) — M. Lussier, man- 
ager, St. Jerome, Que; A. H. 


SENIOR MANUFACTURING EXECUTIVE 
AVAILABLE 


Broad knowledge and exceptional experience “ all phases of 
(manufacturing, sales, engineer 


management 


| 


Reject Charg es 


Of Kickbacks: in Ww H ANK 


Sask, Insurance 70 A MILLION CANADIANS 


From Our Own Correspondent 
REGINA — A'‘committee of the | 
Saskatchewan Legislature has | 


found ‘wholly unwarranted and | : a Canada *3 


unfounded” alle ations aby a 
former Sadsiaich wag | Govern- | Fi 
irst 


ment aa agent Si he paid | | 


commission adob aps to the} 
nein 


Crown cor spoarpge: and | 
to the Pro asurer in re- | 
turn for business allegedly turned 
his company’s way. 

The committee heard 26 wit- 
nesses give 1,700 pages of evidence | 
in public sessions lasting four 
weeks. The charges were sworn 
by J. O. Rawluk, former manag- | 
ing director of Financial Agencies 
Ltd., once an agent for govern- 
ment insurance, (The Financial 
Post, March 21). They. were 
denied by both Provincial Treas- 
urer C. M. Fines, cabinet minister 
responsible for the insurance | 
| office, and M. F. Allore, manager | 
of the insurance office. 

Since the committee’s 10,000- 
word report was tabled Saturday, 
two amendments have’ been mov- 
ed by the Liberal opposition. The 
first, rejected by a straight-party 
vote, sought to have the whole 
matter turned over to a judicial 
commission for investigation. 

The second, running an esti- 
mated 16,000 words, proposes 
major changes which would re- 
verse the committee’s finding. 
This amendment holds that testi- 
mony before the committee sup- 
ports the Rawluk allegations 
against Mr. Allore and that the 
charges against Mr. Fines “have 
not been aupeever: % 

Fisher, manager, “‘Valleytield, Que.; 
A. J. Bergeron, manager, St. Jean, 
Que. 

Mahaffy Iron Works Co. (Toronto) 
|— John A. ‘Forlong, factory repre- 
sentative. in charge of all Quebec 
dealers and accounts: 

Montreal Stock Exchange — D. V. 
Rodomar, partner Smith, Thompson 
& Co., member. 

Oil Heating Association (Toronto) 
— C. W. C®doke, assistant ‘general 
manager, Gilbert & Barker Manu- 
facturing Co., president. 

Public & Industrial Relations Ltd. 
(Toronto) — T. C. McCall, account 
executive for Chrysler Corp. of 
Canada, Windsor. 

Philco Corp. of Canada Ltd. (To- 
ronte) — J..O. Quantz, assistant to 
the genera] manager; K. R. Revill, 
manager, purchasing and material 
control. 

Sun Life of Canada (Montreal) — 
Gordon P. Pim, manager, new 
Barrie, Ont. branch. 

Todd Co. of Canada (Toronto) — 
Fredric D. Scandling, sales man- 
ager, bank supply division. 

Union Acceptance Corp. (To- 
ronto) — James W. Dean, manager, 
Toronto branch. 


Bank OF Mon#REAL-:. 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


FIDELITY 


This Dominion Chartered Company has 
been successfully operating in Western 
Canada for nearly 40 years, and is 
now 


LICENSED IN ONTARIO 


Men who like to sell and who have 
some organizing ability will find excep- 
tional opportunities with this sound, 
growing, Canadian Company, 


Special District Agencies available at Toronto 
afd other key points in Ontario, 


‘Write Direct To — 


FIDELITY LIFE ASSURANCE COMPANY 


Head Office Regina, Sask. 


memo £rom 7a 
iv ; 
Insiders Canada 


VOLE RELATIONS L78. 


$c Moray Sinclair, Public Relations 
consultant, 333 Somerset 
Building, Winnipeg, is now a 
member of Inside Canada Public 


Relations Limited. His 


\ 


‘ Retirement 
Canadian Pacific Railway (Mont- 
real) — James A. Dundas, as} 
treasurer. 


experience and facilities are 


available as part of the service 
rendered by this national 


in Public Relations organization. 


electronic industries. Successful background. Wil leeate anywhere. 


Replies will be handled in complete confidence. 
BOX 49%, THE FINANCIAL POST, TORONTO. 


For Sale 


collotype printing plant 


Simated close to Toronto, long-established printing business. 
Lecated in modern, 18,000 square feet, air-conditioned building 
especially designed for the Collotype (gelatine) printing process. 
Currently producing postcards, view books, calendars, catalogues, 
ete. in monotone and full colour. Sale required for purpose of 
estate administration. For full information, write to: 


NATIONAL TRUST 
COMPANY LIMITED 


20 KING STREET EAST 


| 
metal and | 
| A request on your letterhead will 
bring you without cost or obligation 
copies of Inside Canada Public 
Relations bulletin. Please write 
Mr. Sinclair, in Winnipeg, 
Inside Canada Public Relations Ltd., 


1222 University St., MONTREAL 
23 Scott Street, TORONTO 
70 King Strest, ST. CATHARINES, ONT. 
‘45 Rideau Street, OTTAWA _ 
‘ 3051 Proctor Ave., HOLLYBURN, VANCOUVER 





group Canadian 
companies, comprising two 


C. W. COOKE 


S,, | bert & Barker Manufacturing 


Co., has been elected president, 
Oil Heating Association. 


ing purch 
of a used rolling mill in U. 
dismantling it and reassembling 
it in Eastern Canada, preferably 


pipeline requirements .of large 
diameter pipe. 

—Another west coast group is 
said considering a similar pro- 


maly across the entire property. 
The 
above 


Bathurst has shown four ano- 


malies two of which are on strike 
These 


of the Brunswick zone. 
anomalies are each 800 ft. wide 
by 1,000 ft. along strike. Across 
the river to the ‘west, two other 
somewhat narrower anomalies, 
but each 900 ft, long, have, been 
indicated. 

Camp buildings are up on the 
Maritime property and _ will 
likely be erected on the Bathurst 


«| property. 
The nearby New Highridge| 


property has reached an -inter- 


Danger Signal 


Here q 


anomaly is 4,000 gammas 
background. Work at 


(Continued from page i) i. 


States might in the future de-/ self 


cide to provide price support. 
Let beef or pork or apples or 
potatoes be made the subject of 
domestic support’ programs, as 
plenty of farm lobbyists would 
like them to be, and immediately 
the Secretary of. Agriculture 
would be required to limit im- 
ports from Canada or anywhere 
else. 

This is what Secretary Benson 
is asking for. The State Depart- 


ment is opposing him. Testimony | 


from the assistant Secretary of 
State for Economic Affairs point- 


, | 
ed out the harm that would be ore + thes *@teseaait” Canadien 


jand other foreign observers not 


done to foreign relations, and the 
confusion that would result from 


prejudging the President’s pro- 
posed study of international trade | 


policy. 
But the officia 


" é in question, | 
esting stage with lines cut and) Harold Linder, ig a holdover from | 


way, is still not interesting him- 

in trade policy. And Lewis 
Douglas, who was brought in to 
help Mr. Dulles during the im- | 
portant British visit weeks ago, | 
went back to Arizona as'soon as 
Mr. Butler and Mr. Eden left 
Washington, and has not been 
seen since. 

Presiden€ Eisenhower's only 
contribution to the argument has 
been to ask the Tariff Commis- 
sion to study the products which 


|would be affected by the lapse 


of section 104: so far as Canada 
is concerned, this means pri- 


| marily cheese and powdered milk. 


The form of Secretary Benson's 


only because of its immediate 
possible effects on these exports, 
but also because of its complete 
disregard for the international 


obligations which the U. S. has 


undeftaken in various trade 


Enigary: Stock Exchange” Coeadion Go Exchange Inc. 
129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 


147 Spedina Ave,, Torento, Phone EM. 6-9736. 
Branch Offices: 181 Chertotte St., Peterborough, Ont, - 


, herons near the Head kes. . 
gy bh te : Ro teen an electro-magnetic survey now | the Democratic regime and: is un- | ; 
being started. Nubar to the south | likely to carry much weight with | ‘eaties. 


— — => 


COMMERCIAL & PUBLICITY 


--A third project—backed by 


ore ene gaaioe ee Pe L.K.’s Wheat Pact Stand 


tion of a pipe mil] at the Head 
of the Lakes. 


see the attractive possibility of 


Although al the il ae] Puts Us In Difficult Spot 


amortizing a large portion of the (Continued from page 1) 
entire cost of such a mill on the | of some $3,690 millions, $90 mil- 
one major contract—a west-east’jion; more than under a $2.00 
pipeline—there are other hurdles maximumyprice. 
to be considered. . The concluding and dramatic 
In the first place, it would take | day of the Wheat Conference was 
a year to build such a mill, and | jast Thursday. That morning th= 
then another two or three to turn) ys. delegate, True D. Morse, 


, Australia, as an exporter, 
lagreed to accept the suggested 

price limits, though it had been 
| pressing for a floor price of $1.60 
, instead of $1.55. 


Mitchell W.-Sharp, leader of 
Canadian delegation, then 


| the 
|formally moved -that the agree- 


| lama, 
dines, Bocabois, Captain Yellow-| Donough interests has 95 claims | presidents have never used their 


out enough pipe for such a line. | announced that he was now pre- 

: ment be renewed with the price 
Would the pipeline planner with | pared to accept the proposal omete eek: ipty, or 
ict ee BS sa on 1. tal |2dvanced by the majority of the porter, ‘seconded the Canadian 
a ived full! importers, which was for the motion; Belgium spoke in support. 


of: Bathurst has been cutting 
lines for geophysical work and 
is on the point of starting its EM 
survey work, 


Jacknife is another Boylen 
company starting line cutting on 
its property this week. 

All the other Boylen companies 
represented —including Ladu- 
United-Montauban, Gran- 


knife, North Inca, Eastmont, 
Wesley—are scheduled to com- 
plete geophysical work. Similar 
| surveys will also be done on all 


'other Boylen groups which have | 


not been placed in ‘company 


the Republican Congress. John 


He proposed a revision of Sec- 


Foster Dulles, who is not in very 


Pe 
good standing with Congress any- justment act. As it now stands, 


it empowers the President to ask 
tthe Tariff. Commission to find 
| lined up now that the weather is | out whether any particular agri- 
| moderating. An extensive explor- | cultural support program is be- 
|ation program is planned by the | ing affected by imports. 
| Timmins interest. |" If Commission finds it is, the 
The Coulee Lead-Headway Red | President may, but does not have 
Lake partnership of the Mc-/| to, limit imports. In fact, past 


‘in four groups in the area and | powers under this section in such 
| line cutting on the most north- | @ way as to violate treaty obliga- 
|erly of these groups was expected tions. 


|tion 22 of the agricultural ad- | 


ito get under way this week. 
Shortage of geophysical crews 


and equipment—as well as the} 


Mr. Benson’s preposal, which 
Congress seems to like, is based 
on the thesis that past presidents 


form, The Financial Post is. told.| weather—have tended to slow up | ought to.have used the law more 


ee 
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approval to build his line by 


$2105, ceiling and a $1.55 floor. Hey pe chairman put the motion; no 


summer and was able to com-| cid he would recommend it to 


plete his financing plans, He 
would want to arrange for pipe 
deliveries so that he could com- 
plete the line to Eastern Canada 
in two construction ‘seasons—by 
1955. 

Outside of the other large 
diameter line proposed by West- 
coast Transmission, theré is little 
evidence of ariy other large-scale 
pipe demand in this size within 
the next 10 years. A 30-inch mill, 
however, could easily be switched 
to sizes down to 18 inches -for 
which there might be a demand. 
Such a nil] would require a 
relatively modest capital invest- 


‘Immigrant Door 


Opened Again 


(Continued from page 1) 


ly open door was made as quietly | 
as last year’s change to a half-shut | 


door. 

eaies tion’ front Britain, “the 
UL Si and France is stipulated by 
order-in-council, From all other 


tr to’ be admit- 
pre uF cou urdaenel ey b Sainicative 


instruction from Mr. Harris’s de- 
partment. 


These instructions can be, and | 
are, changed from month to| 
month or day to day without | 


‘the Senate, though he could not 
promise that it would be ratified. 
How Agreement Came 

The decisive split among the 
importers had occurred sometime 
earlier, when the British lost 
their leadership of the importing 
|group. U. S. acceptance of the 
$2.05 ceiling assured agreement 
with most of the importing goun- 
tries. 


(Continued from page 1) 


| heavy emphasis on Canada’s fav- 
orable industrial future. 
CONSTRUCTION: Hydro pro- 
jects and roads are needed come 
what may—there is a large back- 
log of industrial projects. Ex- 
panding residential areas con- 
stantly need new shopping facili- 
ties. In shopping centres alone 
over million is to be spent: 
see page 21. No significant drop 
in commercial gonstruction is in 





Government plans no letdown in 
its three-year armament program 
in the face of Russia’s current 
peace offensive. The 1953-54 pro- 
vision for defense production and 


equipment procurement is $923 | 


anybody, knowing about it. A’ miltion—defense construction al- 


particular trade, for example, will | ready 


in progress or ' planned 


be taken off the list as soon as | totals $224 million. No major cut 


government officials report no 
vacancies. , 
. The emphasis in the current 
immigration lists is on the skilled 
trades, though semi-skilled and 
unskilled workers are also ad- 
missible in a good many cate- 
gories. 

The government hope is to 


bring in as many immigrants this | 


year as last, when the total 
reached 164,000,. But two factors 
may make this difficult. Transpor- 
tation is expected to be rather 
more difficult than last year, 
because of the Coronation. Im- 
proving conditions in Europe 
make it more diff.cult to get the 
kind of people Canada wants. 
For the present, last year’s new 
rule against immigrants arriving 
after October still stands. But it 
can be reviewed nearer the time 
if it should then appear that em- 


ployment prospects next winter | 


call for new arrivals. ‘ 


Look For It Here 
April 18, 1953 
REGULAR FEATURES 


| if deféMse expenditures is pre- 
| dicted for the foreseeable future, 

no matter which ‘direction inter- 
|national affairs move. Informed 
| Ottawa sources (The Financial 
| Post, April 11, 1953) point out 

that only after 1955 can Canada’s 
| military bill dip much below this 


| year’s estimate of $2,080 million. | 
FRUITS AND VEGETABLES: | 
Age trees entered the winter | 


* good condition and the absence 


extreme freezing temperatures | 


in most parts of the country did 
little harm over the snow season. 
While present indications pdint to 


| @ better-than-average bloom, fut- | 


| ure weather will determine actual 


| appear excellent, with seed houses 
reporting the heaviest seed orders 
in “years, Feed dealers are also 
enjoying record business. 
HOUSEBUILDING: Housing 


third in February (latest figures 
available), as compared wit 
year. 
made, while completions totaled 


6,161, The nufnber of units under | 


construction at the end of the 


month was 49,737, compared to} 


Mkt. Comment . 35| the previous year’s 37,312. Build- 


Mining .. 37, 38, 39 
on 1 
-l 

| 
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Labor Roundup. 13 » 2 


ers in some parts of the country | 


have been chafing under a mort- 
gage shortage, apparently chiefly 
caused by their own bigger de- 
mands. A high level of activity 
is shaping up for housebuilding 
for the balance of the year. 

MINING: Prospects look favor- 
able for some time to come, with 
uranium and nickel leading the 
parade of investor interest. 
Nickel, copper and zinc priges are 
|helding firm; lead dropping a 
little—but that’s thought to be 
temporary. Gold mining profits 
were further squeezed in 1952, 
j}any drop in the cost of living, 
however, will improve the in- 
dustry’s position. 

JIL: Right now there are about 


10/ 150 million acres being explored 


0 
2a 


|for petroleum and natural gas. 
| Exploration costs total an esti- 


There’s Lots 
For Those Who Go After It 


construction increased about. one | 


last | 
Some 2,789 starts were| 


Rone else spoke and he declared it 
| carried. , 


) back. out if at the last minute the 
| British still hold out. 
exporting” mporting group 
does not join, it is open to others 
| to cancel their participation be- 
‘fore August 1. 


of Business 


(high level of consumer demand 
seems assured for the balance of 
the year, though it will not be as 
urgent as in previous good times, 


and will have to be earned, The | 


mild winter has left a deteriorat- 
ing headache with some retailers 


in the form Of soft goods inven- | 


| tories. Electrical appliance shelves 
|}are also loaded high, but boom- 
ing TV sales are taking up much 
| of the slack. (Some 75,000 TV sets 
have already been sold this year, 
production plans call for the 
more in the 
next three months). 

There could be one small warn- 
ing signal showing in*the ret~‘] 
field: wholesale inventories and 
department store stocks were 
higher than last year, on the latest 
available figures. 

The wholesale inventories were 
up 4% at the end of February, 
with auto parts and equipment 
and drygoods leading the way. 

While department store stocks 
at Jan. 31. were $16 millions 


higher than a year ago, most de- | 


partments showed increases as 
February sales jumped $1.2 mil- 
lions to $61.5 millions: 


No ‘For Sale’ 
Sign On B.C. 


(Continued from page 1) 


through Montana and partly in | 
| crops. Vegetable crop prospects B. C 


. 

So the idea was ;orn of a great 
dam at Libby; Mont., to produce 
one million hp. But it was hardly 
a “natural.” It would be more 
expensive power than standard 
costs on the Columbia. And it suf- 
fered from another qualification— 
to get an ample head and depth 
|of water behind the dam it had 
to back up the waters of Kootenay 
about 42 miles into British Col- 
} umbia. 


It was a sparsely settled area, 
the valley section in B. C., ‘and 
only about a dozen farmers would 
be inundated. An easy matter, 
said the Montana power specu- 
lators, to pay off the B. C. inter- 
ests with $7 millions (this was 
the final offer) for rights and 
|} ownership in perpetuity, annex- 
ing this part of British Columbia, 
for all practical purposes, to the 
State of Montana. 


B. C. Says No 


At this juncture up spoke 
George Melrose, deputy: minister 
in charge of water rights for the 
B. C. Governmerit. On the basis 
of important and even indispén- 
sable water storage facilities in 
British Columbia, Melrose de- 
manded a share, paid up and 
collectable annually, of the output 
of electricity from the new Libby 
;Dam, instead of a cash settle- 


| But there is still one safeguard | 
|which would enable Canada to | 


If any BF par idjpant in the | 





Conwest Exploration has plac- 
ed two engineers in the field and 
is getting its exploration program 


Construction projects. It is symbolic of an extremely important phase of 


initial survey work. But these! vigoreusly to keep out. imports |. 


| situations are rapidly being over-|and that in future they should 
come, be given no choice in the matter. 


. 


The scene is duplicated many, many times on Pigott 


a5 
*” 


Receiving “on-the-job” 
instruction from 
Journeyman Mechar:fe 
Herman MacArthur af 
the Pigott Construction 
Company is 
Apprentice Jack Rivett. 


Pigott operation—the training of apprentices, under experienced supervision, to take their’ 
places in a company which is large enough to give them real scope for foremanship 


and other opportunities. Here skill and application are always rewarded by promotion. 


The Pigott Construction Company never takes down the “Help Wanted” sign for 
young men who want a real career in construction. 


Thus is developed an organization with the interests of the company—and of the company’s 
clients at heart. The Pigott Construction Company has trained manpower ready at all 


16| mated $1 million per day. Out- 

Meee put will take a big jump later} ’ ; 

3 this year as pipeline projects are | As this plant was to be’ inte- 

é 31 completed. Natural gas pipelines | grated-with the Columbia electric 

ving .. 9 | could: give a tremendous boost | P0°l, Melrose proposed he would 

ee ia} to exploration and engineering | take delivery of his 50,000 or 

‘. 10/ totals. Long-terti outlook is !00,000 hp at some point along the 

em he Eve wool ox Ponca Soe convent (2h 
- 9 ° . : . . 

iv = ‘ | kind of deal did not suit Montana 

RETAIL TRADE: Total Easter #4 after a long delay, the. whole 

7 | sale shows records, | Libby project has fallen through.. 

with department store sales up| “By common consent, and with 

3a} 5.7%. But Easter’s early date and | the Montana plan scrapped, the 

%2| unseasonable weather resulted in| U. S. Columbia Power Authority 

some ntment for the/ is now face to fdce with negotia- 

smaller merchants. With high/|tion to get the required storage 7 

employment and higher pay, a on the Upper Columbia. . 


’ 


ment. times for arly project—large or small. From the viewpoint, too, of cost, of 


meeting of deadlines, of centralized responsibility, you will discover, as have so many , 
important companies, that to build with Pigott is a matter of satisfaction to all concerned. 


This is a Company organized to undertake any assignment. 


PIGOTT CONSTRUCTION COMPANY LTD. 


a PIGOTT BUILDING, HAMILTON. 1250 BAY ST., TORONTO 
. Red Lake . 
McMi! Bloe. . . can 
New Delhi... : 


6 a 
Sherr. Gord. . . 37 
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Members of The Toronto Stage Exchange 
eRe tees Sees TORONTO i 


Valvable Industrial property fully leased to good tenants 
who pay ofl expenses excepting taxés and insurance. 
$14,900 net income ofter al) deductions including interest. 


Total Price $148,000—+Cash needed $108,000 
. For further porticulors, call Mr. Heine 


A. E. LePAGE 


LIMITED REALTORS 


320 Bay St. EM. 3-5661 


P. L. ROBERTSON MANUFAC-, STANDARD BRANDS LTD.—An 
TURING CO. has purchased and | °Ption on an afiditional 3,000 com- 
canceled an additional 30 creficced em poe sy slaien wee ber hans 
shares, reducing number of pre-| and key employees. There are now 
ferred shares outstanding to 21,- | 3,182427 common shares outstand- 
045, ing. ° \ 
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CROWN ASSETS DISPOSAL 
CORPORATION 


‘ be 
FOR SAL 


VALUABLE COMMERCIAL PROPERTY 
IN CENTRE OF 


BUSINESS SECTION OF PORT ARTHUR, ONTARIO 


CROWN ASSETS DISPOSAL CORPORATION will receive 
offers for the purchase of the Crown’s right, title and interest 
in the property d below: ~ ' 
A parcel of land approximately 124’ x 95’ with three 
street frontages on Arthur, Court and Cooke Streets, 
together with the Old Post Office located thereon. 


CROWN ASSETS DISPOSAL CORPORATION reserves the 
unqualified ‘right to accept or reject any or all offers received. 
Additional information, if required, may be obtained upon 
application to Manager, Lands & Buildings Division, Crown 
Assets Disposal Corporation, 88 Metcalfe Street, Ottawa, . 
Ontario. 

Offers to purchase must be forwarded in a sealed envelope 
marked and addressed as follows: 


CROWN ASSETS DISPOSAL CORPORATION 
OFFER TO PURCHASE 88 METCALFE STREET 
FILE NO. L.B. 16463 OTTAWA, ONTARIO 


Closing date of receipt of such offers is — SATURDAY, 
16th, 1953. 


MAY 
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Getting off on 
THE RIGHT FOOT 


y= first investment can be the 
most important one you ever 
make, What you buy can mean 
future income, capital gain, 

more investments .. . Or 

it can mean loss! 


No matter how small your first 
investment, be sure to start off on 
the right foot by discussing 
“your needs with McLeod, Young, 
Weir & Company. 

If you consult us, we will give 
you the information you should 
have in order to buy the 
investment best suited to your 

. di id ] . . ts. 

Write, ‘phone... or better still, 
call in and see us. 


* $0 King West 276 St. James Street West 
King Steet 276 St. 


| Telephone: HArbour 4261 
' Winnipeg New York 


‘ 
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indicate that Canadian producers pared with 78c a share for the. 


of television receivers have in- 
creased considerably as 


ESTMENTS 


iN 


oT eRe 


Canadian ‘Admiral share, 


U.S. company. 
' Finhh net profit per share of the 


fits ween 
V Buying Splurge Paints 
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MONTREAL (Staff) — The: 
Beauharnois Light, Heat & Power | 
Co. controversy moved into its 


com- | final stages this week as minority stock was acquired by Quebec 


!shareholders met in Montreal to 
consider the Arbitration Board’s 
award announced last month. : 

The meeting held Monday and 


a result of the past year's splurge Canadian company for the full Tuesday wat soot ta ao: cade) 


in TV-set buying. 

The industry still appears to be 
having its due to the 
intense competition in the sale of 
TV sets in the areas in Canada 
where TV transmissions can be 
picked up. Television dealers this 
week complained of severe price 
cutting by some retailers in their 
bid for business, held that con- 
sumers are suffering in some in- 


.|stances because, after cutting 


prices to the bone, some dealers 
were not leaving enough margin 
to provide adequate service on the 
sets they sold. 

However, despite the problems 
that retailers may be creating for 
themselves and the iacustry 
through their selling practices, 
1952 business resulted in much 
more profitable times for the pro- 
ducers, it’s indicated. 

Loss Into Profit 

Dominion Electrohcme Indus- 

| tries Ltd. at Kitchener, Ont., re- 

| ported a net profit of $162,950 for 
the eight months ended Dec. 31, 
1952, compared with a net loss of 

| $165,605 for the year ended April 
30, 1952. Television and radio pro- 

duction has not been able to keep 
| pace with demand, the company 
reported, - 

“Improved production facilities 


| should allow the volume of busi-« 


ness for the year 1953 to increase 
| between 15% and 20% compared 
| with the rate of business done in 
| the last eight months,” President 
| Carl A. Pollock reported. 

| First quarter business this :ear 
| has followed thi: pattern, and pro- 
|duction is booked more than six 
months in advance, on a capacity 
basis. Television, he said, will be 
the largest individual contributor 
to sales volume. 

Canadian Admiral-Corp. report- 
ed sales in 1952 of $19.7 millions, 
compared with $5.3 millions in 
1951 and $5 millions the previous 
year. Net profit jumped to $1,- 
721,316 compared with $217,099 in 
1951. and $308,163 in 1950; This 
works out to $5.9&% per common 
share compared with 75¢ in 1951 
and $1.07 in 1950. 

. Add To Plant 
| In the auditor’s report to Cana- 
}dian Admiral shareholders, he 
| stated that the company as at Dec. 
|31, 1952, was in the process of 
lacquiring additional plant at an 
| estimated cost of $270,000. 
} The Canadian Admiral annual 
|report did not contain any com- 
|ments on the year’s operations, 
But it has been @ major producer 
of TV sets, in addition to its lines 
of other appliances, and much of 
its increase is believed to have 
been based on TV. , 
Canadian Marconi Co. also re- 
| ported a big increase in business 
| and earnings, from a net profit of 
$106,671 in 1951 to $645,300 in 1952. 
Although the most significant in- 
crease-in its volume was. in de- 
|fense business, it experienced a 
| rapid increase ih business for its 


radio and television receivers fol- 
, 


lowing lifting of the credit re- 
strictions and lowering of excise 
taxes early in 1952. 

The stimulating effect on busi- 
ness generally of lower taxes, plus 
| the plans announced by the CBC 
for TV. stations in Ottawa this 
simme and later in Wi inipeg 
and «cher ¢ities, were singled out 
by President Stuart Finlayson as 
| the factors which indicated’a fav- 
|orable market for the company’s 
| products in the current \year. 

Beat Radio Value 

Total sales of TV sets in Canada 
exceeded those of radio sets in 
value for the first time in 1952, 
according to DBS figures just re- 
leased.. The 137,236 TV sets. sold 
were valued at $60,659,412, com- 
pared, with $50,125,290. for. the 
568,880 radios sold. TV ‘sales in 
1950 were $20.8 millions (39,000 
sets). . 

Figures for the first two months 
of the year issued by the Radio- 
Television Manufacturers Associ- 
ation cf Canada showed total 
production of 52,569 TV sets; total 
sales of 47,569 sets, of which 25,021 
were sold in February. Projected 
production for the March-May 
period was put at 82,050 sets, 
which would bring’ production for 
the first five months to a level 
| just about equal to 1952's sales for 
} the full 12 months. 
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' Canadian Admiral Minority 

| Holders May Do All Right 

| Figures in the Canadian Ad- 
miral Corp. annual report indicate 
'that those. shareholders who did 
not accept the share exchange 
offer made by Admiral Corp. last 
isummer may have had the right 
idea. , 

When the original offer was 
|made by the U. S. parent com- 
|pany to minority shareholders in 
late June, 1952, only figures 
covering the first quarter of 1952 
| were available and sent to share- 
| holders. These ee earnings 
per share for the three months 
ended March 31, 1952 of 32e per 


year was $5.98, compased with 
$4.43 per-share for Admiral Corp. 
Basis of the exchange offer was 
one share of the.U. S. company 
for @ach two shares of Canadian 
Admiral held. 


Admiral ‘Corp. ‘which held, 


71.04% of the 287,776 outstanding 
shares of Canadian Admiral at 
the time it made its original offer, 
stated in October that it held 
about 95% of the stock. It sought 
to acquire the remaining shares 
under Section 124 of the Canadian 
Companies Act, but following 
oppgsition by, some. minargity. 
shareholders (The Financial Post, 


Dec. 6, 1952), the company with- | 


drew its court action and the 
Supreme Court of Ontario ruled 
that shareholders who had ‘not 
turned in their shares under the 
rexchange offer, were not bound 
to do so. 

Total dividend payments by 
Canadian Admiral in 1952 am- 
ounted to 15c per share. Admiral 
Corp. paid $1 per share. 
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Security Transactions 
Reported by SEC 

Among security transactions re- 
ported to the U.S. Securities & 
Exchange Commission for March 
were: 

Edward -E. Johnson, director, 
sold 7,000 shares of Brown Co. 
to bring his holdings to 17,000. 

John L. Sullivan, 
bought 1,000 shares of Brown Co. 
to bring his holdings to 1,000. 

John W. Buckley, secretary and 
voting trustee, sold 3,000 voting 
trust certificates of Canada South- 
ern Oils, reducing his holdings to 
54,086. A trust in which--he is 
interested held 27,958 certificates. 

Benjamin W. Heath, voting 
trustee, bought 25,000 and sold 
1,700 voting trust certificates of 
Canada Southern Oils, bringing 
his holdings to 44,135. 

C; Dean Reasoner, 
and voting trustee, sold 4,000 
voting trust certificates of Canada 
Southern Oils, seducing, his hold- 
ings to 25,595. _ 

W.* Eric Phillips, a director, 
bought $40,000 442% convertible 
debentures of Canadian Brewer- 
ies Ltd. jn October, 1951, and 
sold a*similar amount in October, 
1952, thus eliminating his hold- 
ings of this issue. 


J. Leslie Rice, Jr., a director, 


sold 400 common shares of Dome 
Exploration (Western) Ltd., re- 
ducing his holdings to 1,500 
shares. 

C. Edward Disher, a director, 
sold’ 4,100 common shares of 
Fargo Oils Ltd., reducing his 
holdings to 42,100 shares. 

Benjamin A. Walter, a director, 
sold 6,600 common shares of Far- 
go Oils Ltd., reducing his hold- 
‘ings to 156,660 shares. 

J. G. Notman, senior vice- 
president and director, bought 395 
common ‘shares of General Dyn- 
amics Cor'p., bringing his hold- 
ings to 500 shares, 

L. B. Richardson, senior vice- 
president and director, bought 200 
coinmon shares of General Dyn- 
amics Corp., bringing his hold- 
ings to 701 shares. 

R. Pieisticker, a director, sold 
800 common shares of Giant Yel- 
lowknife Gold Mines Ltd., 
ducing his holdings to 101 shares. 

T. L. Brook, president, bought 


5,100 shares of New British Dom- | 


inion Oil capital stock, bringing 

his holdings to 298,403 shares. 
K. M. Doze, vice-president, 

bought 300 shares of New British 


Dominion Oil capital stock, bring- | 


ing his holdings to 602 shares. 
Glen G. Olmstead, an officer, 
bought-100 shares of New British 
Dominion Oil capital stock, bring- 
ing his holdings to 100 shares. 
J. F. Langston, president and 
director, sold 5,000 common 


shares of Scurry Oils Ltd., reduc- | 
ing his holdings to 17,086 shares. | 
B. Middleton, secretary4reas- | 


urer, bought 3,500 common. shares 


of Scurry Oils Ltd. on exchange | 


or conversion, bringing his hold- 
ings to 9,900 shares. 

British Empire Oil Co. bought 
144,413 and sold 133,188 common 
shares of Trans Empire Oils Ltd., 
bringing its holdings to 312,404 
shares at end of June, 1952. 

Russell P. Leveque, a director, 


sold 3,847 shares of Trans Empire | 


Oils Ltd. common’ stock, bring- 
ing his hgldings to 54,622 shares. 


St. Thomas More College 
Plans: Building Drive 


From Our Own Correspondent 
SASKATOON—St. Thomas More 
College—the Roman Catholic divi- 
sion of the University of Saskat- 


chewan, plans a new $500,000 home. ' 


A canvass to raise funds fs being 
launched this month. 

College officials report plans to 
build a $229,000 chapel and New- 
man club auditorium on the main 
driveway bordering the campus 
Another $178,000 will: be used to 
supply library, office and recrea- 
tional facilities and $98,000 to equip 
and furnish the library. 


AVAILABLE: SUCCESSFUL TECHNICAL 
'  $ALES EXECUTIVE — 


Presently ‘General Sales 
35; Lecation Secondary. 


and Distributed mechanical 
and Oil Heat. 


Manager for Canadian Company. Age 


BOX 491, THE FINANCIAL POST; TORONTO. 


director, | 


treasurer | 


re- | 


was adjourned until June 4, to 
give the Beauharnois Sharehold- | 
.ers’ Committee time for further | 
‘study. Preliminary progress had | 
| been marie, said Chairman R.A. C. | 
Henry. 
| The Committee, it is understood, 
was in favor of accepting the 
amount of the award. The meet- | 
ing is said to have voted unani- | 
'mously to accept subject to cer- | 
tain provisions. One of the more 
important, it’s thought, is prob- ' 
,ably that the shares should be 
/paid for in cash, not bonds De- | 
tails are’ apparently’to be ironed 
out before the June 4 session. 

While’ many at the meeting 
were disappointed at the amount 
of the award, there was little 
| feeling that it should be appealed, 
it’s understood. 

The Board’s award totaled $15,- 
502,909 plus interest at 5% from | 


‘sentatives turned -up at 
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Holders Said Approving Award 
‘On Beauharnois, But Want Cash 


April 15, 1944 and was equal to 
some $31 per share. 
Control of the Beauharnois 


Hydro-Electric _ Commission. in 
1947 through acquisition of the | 
shares of Montreal Light, Heat & 
Power Consolidated. Its repre- 
the 
meeting but were. asked’to leave 
by Chairman Henry. Acting on 
the advice of the committee's 
counsel, L. A. Forsyth, Q.C., Mr. 
Henry ruled that only the minor- 
ity Holders of expropriated shares 
were entitled to attend and that 
therefore’ the shares held or con- 
trolled by Quebec Hydro were not 
qualified. 

Total number of ‘shares repre- | 
sented at the-meeting, before the | 

uebec Hydro representatives 
left, was 618,969 (there are 715,- 
779 outstanding). Of this 545,000 


| were held by Quebec Hydro 
or 


(owned 
leaving | 


Midway Securities 
90% by Quebec Hydro), 


'a balance of 73,9682. 

It had been ruled at a meetinz | § 
‘in February, 1948, that the min-| % 
lority shares outstanding totaled 


133,866%. As a result, 73,968% 
shares constituted a quorum, 


C-I-L Sales Ahead of 1952 — 
Trend Expected to Continue 


MONTREAL (Staff)—Morthly 
svles of Canadian Industries 1.td, 
are running ahead of correspond- | 
1952 figures, with every indica- 
tion of the wend continuing “at 
least for a number of months,” 
President H. Greville Smith told 
shareholders at last week's annual 
meeting. 

Since average selling prices are 
no higher, the improvement is due 
entirely to greater volume, he 
noted. Factors in the increase 
,include expanded manufacturing | 
capacity and the fact that most | 
"productive unit: are operating at 


‘higher levels than a year ago. 


C-I-L showed record total sales 
in 1952 for the fourteenth succes- 
sive year, after a declining trend 
in the early months was reversed 
| aS summer approached. 


Continuing Growth 


Mr. Smith referred to the com- 
pany’s big expansion program, on 
|which expenditures totaled $26.5, 
'millions last year. He said that 
the large amount of money re- 
quired to finance this, p'us needs 
for additional working capital in 
| line with higher sales, have prac- 
tically exhausted cash resources 
available within the company. 

“Accordingly, arraon g e- 
ments have been made for bor- 
jrowing from the two principal} 
shareholders, E. I. du Pont de 
Nemours & Co. and Imperial} 
| Chemical Industries Ltd. on terms 
comparable with those obtainable 
from Canadian banks, the cash 


Walker-G. & W. 
Net Up 40.6% 


Consolidated net profit-of Hiram 
Walker-Gooderham & Worts Ltd. 
for the six months ending Feb. 28, 
1953, was $10,229,519 (U. S.), 
equal to $3.54 a common share. 
This is 40.6% higher than con- 
solidated net of $7,276,267 (Cana- 
dian), or $2.52 a share, for the 
first half of the previous fiscal 
year. 

Company’s 1952-53 income and 
expenses are expressed in VU, S. 
currency, but comparable 1951-52 
figures in U. S. terms are not 
|available since, prior to May 31, 
1952, financial statements were 
expressed in Canadian currency. 

Earnings before income taxes 
| totaled $22,290,251, 2.28 times the 
‘total of $9,794,579 in the corres- 
ponding period of last fiscal year. 

For the quarter ended Feb. 28, 
1953 consolidated net profit was 
$4,449,941, equivalent to $1.54 per 
share, up 123% from $1,996,013 or 
69c a share in corresponding 1951- 
52 period. 

Here are the results for the 
six-month periods: 


Six Months Ending 
Feb. Feb. 
78/53° 20/52+ 

23,135,426 21,762,662 
4 


Operating profit 
32,6. 


Add: Other income .. 
Deduct: Depreciation . 
Debenture interest . 
Bank interest 
Income taxes ..... 
For exch. losses, less 
transfer from appr. 
for exch, fluctuat'n 
Net profit 
Net profit per share .. 
*U. S. currency. 
*Canadian currency. 


56.800 
39,518 


5.600 
124.832 t 
11,516,347 


12,060,732 


10,229,519 
$3.54 


40 Bonds’ Yield 
Steady at 4.39% 


The 40 bond yield average com- 
‘piled on the basis of bond prices 
at April 2, 1953, by McLeod, 
Young, Weir & Co., was 4.39%, 
unchanged from previous. month. 

Average yield on provincial and 
municipal groups rose .02 and .0! 
respectively, while average yield 
on industrials declined .02. Public 
utility group’s yield was steady. 

Here is the performance by 
groups: 

Apr. * Mar. 2 Oct. 1 Apr. ° 
953 1953 932 3957 


J 
i0 Provincials .. 4 
10 Municipals .. 4 
; 1 Pubiic util... 4. 
| 10 Industrials .. ; 

3 


‘Long twp. property in the Sault Ste 
Marie mining area. Peach acreage 
;embraces a_ continuous block of 
, claims covering three miles of strike 
length on a large uranium-beariag 
deposit. Heavy mineralization carry- 
ing uranium, thorium and low gold 
‘values over widths of 15 to 50 ft. 
,has been indmated in past work. | 
, 


’ 


needed to complete the company’s 
program as planned.” 

C-I-L’s -politry of providing for 
depreciation on plants under con- 
structicn is expected to be con-| 


| tinued, the president remarked. It} 


added almost $3 million to the! 
depreciation proévisior in 1952, | 
thus benefitting cash positin. 
Tctal provision’ will be raised | 
again this year, because of the} 
large increase in the accumulated 
expenditure on pregent projects. 


Two-Company Plan 


Sharenolders ‘learm:d they 
would be advised as 'sbon as pos- 
sible after additiorial«information 
becomes available on:the proposed 
split-up of C-I+Lintoitwe separate 
companies:': A’ plan’ of ‘physical 
segregation \ was *‘submitted by ! 
du Pont andalC.l.ito the: United 
States court-at the end of January | 
but details have not yet been made 
available. 


(Advertisement) 


HOW TO HAVE THE 


TIME OF YOUR | — 


LIFE FOR $6 


By a Wall Street Journal 
Subscriber 


“One day I picked up The Wall 
Street Journal in a railroad club car 
I expected dull reading. Imagine my 
surprise when I found some of the 
brightest, most interesting articles | 
ever read. 

“T sent for .a “Trial Subscription. 
For the first time in my life I began 
to understand why some men get 
ahead while others stay behind. 
I learned about the far-reaching 
changes taking place in America. | 
found out about new inventions, new 
industries and new ways of doing 
business that are helping ambitious 
men earn money. My trial subscrip- | 
tion to The Journal cost me $6. I had 
the time of my life reading it. And 
best of all it showed me how to in- | 
‘crease my income.” 

This story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you are WRONG!. The 
Journal is a’ wonderful aid to salaried 
men making $7000 to $20.000 a year. 
It is valuable to owners of smal busi- 
nesses. It can be of priceless benefit 
to ambitious youig men who want 
to earn more money. 


The Wall Street Journal’ is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It cost $20 a year, but you 
can get a Trial Subscription for 3 
months for $6. Just tear out this ad 
and attach check for $6 and mail 
Or tell us to bill vou. Address: The 
Wall Street Journal, 44 Broad Street, | 
New York 4, N. Y. 
TFP 4-18) 


REAL ESTATE INVES 


Right Decision... 


Ve 


Sometimes inveatort are content to talie &:: 
chance when purchasing a new seearity. - 


But usually they wish to be sure beyond 
reasonable doubt-that the security they sel- 
ect is the right one for their needs. ; 


In ‘the latter case, many wise invéstors cone 
sult us. The advice.of our organization, with ~~ 
its many years of-training and experience in 

the securities field, is usually invaluable to 
them in making the right decision. 


Our organization is available to assist you 
: at any time. 


Wood, Gundy & Company 
—eee Lilie? 
Toronto Montreal Windipeg Vancouver Halifax 
Quebec Ottawa Hamilton . London, Ont, 
Kitchener Regina . Edmonton Calgary 
» London, Eng... Victoria Chicago New York 


Government and Corporation 
Securities 


_WALWYN, FisHer & Co., 
Limited 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


PROGRESSIVE BUSINESS FOR SALE 


Profitable business—direct selling field~southwesterm Ontario— 
being. sold’ due to ill‘ health. Company organized in 3rd quarter 
of: 195i—sales to date as follows: 

(Last quarter 1950—$29,000) — (1951—$234,000) — (1952+$402;000) 
Inventory — equipment — fixtures — trucks — goodwill. , 
Complete Packaze—$80 090 cash—immediate possession. 

OX 496, THE FINANCIAL POST,-TORONTO; 


MONTREAL'S WESTEND- 


To highly desirable industry only we would selk.or’. 
build to tenant's specification part of our own site, 
choicest location, adjacent to Seagram and Standard ~* 
Brands, CNR/CPR sidings, fully serviced, waterfront, 
best distribution in town. 


Apply to . 
CANADA COLD STORAGE COMPANY LTD. 
Montreal 3, Telephone UNiversity 6-3366 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design amd construction 
assures low costs and tapid completion. 


WRITE JODAY. for complete information 2 f 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


. 


145,000 Sa. Ft. Warehouse or‘light mfg. space, sprinklered, 5 
floors serviced with 3 freight and a passenger elevator. Includes 
a concrete structure of 52,000 sq. ft. which can be purchased 
separately. 36,000 sq. ff. rented short term lease, possession . 
of balance about 8 months. The potentialities of this -propert 


are worth investigating. 


Downtown office building—$500,000, gross revenue $110,- 
000. Expenses $61,000. Owners will take back first mortgage: 


for $300,000. 


7 


12,600 sq. ft. new building leased for 10 years with guarantee 
from Bank of England at $2600 net to owner. $75,000 cash 
required to handle—yields 8% net on equity. 


REALTORS 


2781 YONGE ST:, TORONTO 
MEMBERS TORONTO REAL ESTATE BOARD 


MA. 9355 or MA, 1111 





“ JOHN W. LAWRENCE“ 

Birecior of Public Reletions, Advertising end Scles-Co-ordination of The Borden 
Company, Limited since 1945, Mr. Lawrence who become eligible for pension 
April Ist, hes transferred fyll-time responsibility for his triple post to Mr. Gordon, 


2 
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Abitibi Outlook Clouded By ‘Alean sme 


Can. DollarePremium, Costs 


Earnings of Abitibi Power & 
‘continue to be affected “drastic changes in methods and 


Ambridge noted at the annual 
meeting. : 
The 30% drop in consolidated 


] cg 
ment in chemical pulps, . oa S0ld Quickl 

The $30 million issue of Alum- 
inum Co. of Canada 5%% second 
offering made in Canada 
(The Financial Post, April 11), 
/ was quickly sold at par by a large 
group of investment dealers héad- 
ed by A. E. Ames & Co. © - 


equipment will soon be made in 
the industry, Mr. Ambridge said, | 
especially in pulping of species, 
which have never been used on 
a big scale. Oe 

Prospecting. for minerals on 
lands owned by the company had 
disclosed an‘ iron showing in 
ground work, and anomaliés, un- 


net profit in 1952, compared with 
1951, worked out to a drop in 
common share earnings to $2.02 


rise in Crown timber dues in On- 


der heavy overburden, had been 
indicated in aerial surveys, Cost 
of this work this year will be 
about the same as in 1952 when 
$38,000 was spent. 

A motion by a shareholder to 
add two directors to the. board 
to represent some minority 
groups was defeated by a large 


| Proceeds from the offering of 

the 300,000 cumulative redeem- 
‘able sinking fund shares, will be- 
| come part of the company’s gener- 
'al funds and will not be eare 
|marked for any specific purpose, 
| Alcan expects to obtain sufficient 
' funds to complete its $400 million 


Some good investment 
stocks can now be beught to yield 
from 6% to 7%. ; 

A very large reserve has been 
set up in your account against 


~ | just such a contingency. 


Kis assistant. inttecd of retiring, Mr. Lawrence will, however, continve to serv= | Tequirements reduced to 50% on 


company in an advisory capacity, it is announced by W. Frank Jones, President. 
In the dairy business for forty-four yeors and ao Borden executive for 
years. Mr. Ldwrence has served several terms as public relations choirmon of the 


the purchase of stocks, we are| 


again governs the market for both 


National Dairy Council of Canada. First President of the Public Relations Association tooks and odities, We are 


ef Ontorio, he is a Director of the Public Relations Society of America. He is also now: back in a free enterprise | 
@ director and former vice-president of the Association of Canadian Advertisers and) economy, in the U. S. as well as 


@ former director and treasurer of the Advertising and Sales Club of Toronto. 

er. Gordon, whe has-been in the doiry business since 1937, and who was a. partner 
ie Gordon's Dairy, at Islington, gained Borden experience in the Ice Cream and 
Accounting Departments before joining Mr. Lawrence's department. During world 


| 
i 


’ 


in Canada, but we are still influ- 
enced by world events in-our in- 
vestment planning. 

It is indeed puzzling to under- 
stand a market which is bearish 


MONTREAL (Staff)—St. Mau- 
rice Chemicals Ltd. which is 
completing a $3 million plant at 
Varennes for production of for- 
maldehyde and pentaerythritol, 
has bought contro) of the 111- 
year-old McArthur Chemical Co. 

Canada’s oldest chemical com- 


wor 2 he wos on oir crew Flight Lievtenant in the R.C.A.F. Since the wor he has | p¢) to news of peace and news of | ; : 
y : pany, McArthur Chemical, is an 

active in church, club and community service projects. He is co-director of © war, as has been the case of mar- importer and jobber, supplying 
nship course, sponsored at the University of Toronto by the Advertising and | ket action since the start of the chemicals used in textiles, tan- 


Soles Club. 


Yacht For Sale 


Twin Diesel 40-ft. yacht is offered at less than half its original 
cost. This*boat was custom-built with the best material and 
workmanship and completely furnished for the comfort of 


7 passengers. 
No Gasoline on Board 


This stutdy boat has sailed Georgian Boy and -Lake Simcoe 
and can now be inspected at Parry Sound. 


For further particulars 
WRITE BOX 501, THE FINANCIAL POST, TORONTO 


Opportunity for top-flight 
_- PRODUCTION EXECUTIVE 


Leading tlectronic manufacturing company is opening a ne? 
plant in the Toronto area and will require a top-flight production 
executive. Must have sound administrative ability and successful 
record. This is an opportunity to work with an aggressive, 
efficient organization, Salary commensurate with ability. Reply 
r as to age, experience, education and salary. 
_ All replies treated in strictest confidence. — 
_..* = BOX 495, THE FINANCIAL POST, TORONTO. 


MERCHANDISING MANAGER 


Well established commercial and social ‘stationery have an attractive 
opening for aggressive mati to take over active management, merchan- 
dising and purchasing. For the man who meets these requirements 
there exists in this progressive company a challenging opportunity. 
Excellent salary and share of profits with right to acquire capital stock 
and eventual control. 

You are invited to submit in confidence a detaileff resume of your 
education, age, marital status, experience and present earnings, picture 
. available. Interview appointments will be arranged in the near 

ture. 


BOX 497, THE FINANCIAL POST, TORONTO 


Invitation matches in Ontario attract basket- 
ball squads from many U.S. centres, year round. 
The good fellowship of these games at Windsor, - 
Hamilton and other Ontario cities makes these. 


our tourist industry which contributes 
much to everyone’s prosperity. So, let’s 
treat our U.S. visitors with the best hospitality. 


understand how anyone can’ be) 
frightened by threats of a cessa-| 
tion of'a real shooting war any- | 
where on this earth. 

Of course, no one likes to lose 
money, If our economy was geared 
up to the highly industrialized 
mass-production tempo typical of 
the U. S., we might have the same | 
fear of a slump in Canada as could 
and will happen in the U. S. if the | 
rearmamert .program is either 
drastically curtailed or scrapped. 

Fortunately, it is not likely that | 


| 


%* | Korean War. It is also difficult to | ning, laundry, dry cleaning and 


dyeing. Although it will not have 
exclusive sales rights, it will 
handle most of the output of the 


)new Varennes plant. This means 


that St. Maurice, owned jointly 


L. A. BRUCE 
has. been appointed vice-presi- 


tario, were major factors in the 
lower earnings. Lower demand 


dent and comptroller, Canadian {for fine papers, pulps and board 


Car & Foundry Co, 


sz%2|St. Maurice Chem. Buys Ou 
MeArthur For Sales Quilet 


by Shawinigan Chemicals and 

| Heyden Chemical Corp., will not 
need to set up an elaborate new 
selling organization. 

McArthur Chemical has offices 
and warehouses in Montreal afid 
Toronto and offices in Quebec City 
and Halifax, with a total staff of 
| about 100. It has a wholly owned 
| subsidiary, Chemicals Ltd. By far 
the largest part of its outstanding 
stock has been acquired by St. 
Maurice. 

Robert Berry is to continue as 
| president of McArthur and the 
| present organization will remain 

intact. 


Company Reports 


Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Entertainment 


FAMOUS PLAYERS CANADIAN | 


| either of these things will happen CORP. consolidated net profit of 
| suddenly, at least‘under the p-es- | $3,480,126 for year ended Jan. 3, 1953, 
| ent administrations either in Otta- | was 14.8% higher than net of $3,032,- 
'wa or Washington. Defense pro-|°18 in fiscal year ended Dec. 29, 


| duction is here to stay for some 


time, and that means high taxes, | During 1952, company put into op- 


high prices and high wages. 

If a'comparison can be made of 
the relative, impact of “peace in| 
Korea” and elsewhere in the 
world as between Canada and the | 
U. S., we are much better off in’ 
Canada, with a more conservative | 


eration a theatre in Edmonton and 
a drive-in theatre in Moncton. In 
association with others, it built and 
opened theatres in Islington, Ont., 
Port Alberni, B.C., and Montreal, as 
well as drive-in theatres in Winni- 
peg and Lethbridge. 


“The widespread interest in thre:- 


| debt structure, a balanced budget, | dimension is one of the most strik- 
| even a surplus; and with addition- | ing developments in the motion pic- 
| al incentives of'tax reduction and 


allowance for dividends, etc. 


I would therefore summarize 
this siti@tioh with theebvious re- | 
mark *peadde is always bul-| 
lish in fhe long fun.” The short | 

st be more ob-| 
®pportunities for | 


| are having their jitters. Stocks | 


I 


| 
| 
} 
| 


Ind’l Acceptance 
Considers Create 
New Preferred’s 


ture business in years,” reports 
President J. J. Fitzgibbons. The 
Paramount studio in Hollywood re- 
cently demonstrated a new screen 
giving an illusion of depth to con- 
ventional films, and not requiring 
use of special glasses. A number of 
other systems have been proposed 
by industry members. ’ 
, Famous Players is making pre- 
parations for installations necessary 
to’ show these third-dimensional 
pictures, says the president. While 
many variations of system are .be- 


ing considered by the industry, com-‘ 


pany plans to have a sufficient 
supply of necessary equipment for 
presentation of whatever system ap- 
pears most acceptable to the 
public. 


| Oil Merchandising 


SOCONY VACUUM OIL CO., New 
| York, plans to spend about $275 mil- 
lions for capital items of al] kinds, 
compared with $239 millions in 1952. 
A large part of this money will go 
into the search for new oil reserves, 
principally in Canada and the U. S,, 
company states in its annual report. 
Among the 1953 expenditures will 
be about one third of the $36 million 
cost of its new west coast refinery, 
,to be built on Puget Sound just 
south of the Canadian border. 
|Scheduled* to go on stream in the 
fall of 1954, it will process Alberta 
crude delivered through ‘Trans 
|Mountain Oil Pipe Line. Co.'s line 
(now under construction. 

Most active area of Socony- 
vacuum’s Canadian ‘operations has 
been the Williston Basin in south- 
ern Saskatchewan. The company 
and its partners made five separate 
,oi] discoveries there in 1952, four 
‘in the vicinity of Swift Current in 
the southwest and one in the south- 


east. mear the U. S. border, 
pany has commercial 


| 


also affected the result. 

One factor in the manufactur- 
ing cost picture singled out by 
President Ambridge at the meet- 
ing was the continuing pressure 
for increased wages from the 
labor unions. 

“In a few weeks’ time we will 
be in the middle of our annual 
negotiations with the unions. It 
is to be hoped that the leaders of 
labor will* recognize that no in- 
dustry can thrive on a diet of | 
annual increases in the cost of | 
manufacture.” 

On the decline in demand for | 
pulp, substantial increases in pulp 
producing capacity have been 
made, both in Cariada and the 
U. S., the president pointed out. 
“It seems likely that there will | 
be a period of uncertain length 
when it will be impossible to use 
this greatly increaséd capacity 
100% of the time,” he said. “If, 
however, world trade can be’ in- 
creased by suitable financial 
arrangements, this period will not 
be long.” 

Great strides are being made as 
a fesult of research and develop- 


B.C. Power Comm. 
Has Record Year 


| expansion program, undertaken in 
real, who claimed to be the com- | 1951, to provide additional work- 
pany’s largest individual share-|ing capital and to repay. bank 
holder, said following the meeting loans, from sale of the preferred 
that he would protest “the treat-|shares, from U. G. Government 
ment given minority shareholders. advances, retained earnings and 
at the meeting.” He said. that;capital cost. allowances, and 
questions put to directors had/| short term borrowings from Alue 
gone unanswered. minium Ltd. 


majority. Sam’ Beckow, of Mont- 


We, as principals, offer. 


ALUMINUM COMPANY OF CANADA 
LIMITED 


54,% CUMULATIVE REDEEMAGBLE SINKING FUND 
SECOND PREFERRED SHARES : 


PAR VALUE $100 


PRICE: AT MARKET TO YIELD ABOUT 54% 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


} 
' 





British, Columbia Power Com- 
}mission anticipates that final 
{ figures for the year ended March 
|31, 1953, when available, will 
show ‘the latest fiscal year to be} 
the most successful in the com- | 
mission’s eight years of operation. | 

Year’s surplus is estimated ‘to | 
exceed $325,000. Surplus is held 
in a stabilization reserve and can 
only be used to maintain or re- | 
duce rates. Net surplus earned 
by the various power districts in 
the 11 months ended: Feb. 28 was | 
$307,854. In the same _ period, | 
power production increased 39% 
over corresponding period in| 
previous year. 

In the residential class, average | 
consumption increased from 150 | 
kwh per month to 172, while 
average cost per kwh to residen- 


| 


produc-| tial “consumers dropped from 


‘tion last year from 19 wells in the | 3.09¢ to 2.94c. 


Duhamel field in Alberta, which it 


discovered in 1950, and development | Canadian Executive Writes 


is continuing. 

At the end of 1952, the company 
had an interest in 8.4 million acres 
in Western Canada, including 3.8 
million in the Williston Basin in 
Saskatchewan. Western . Canada 
promises to become an important 
factor in the world oil picture, the 


Congratulations to the writer | 
of The Financial Post’s article, 
“They Point Career Ways For'| 
Teeners.” So much of what is 
done along these lines is not 
generally known. 





| MONTREAL (Staff) — Share- | 
| holders of Industrial Acceptance | 
| Corp. were meeting this week to | 
.consider a bylaw increasing the, 
|company’s capital through crea- | Laboratories. This tube, to be used 
| tion of 175,000 new 5% cumulative in England'to show the coronation 
|redeemable convertible $40 par jin color to hospitals and other in- 


Famous Players is assured through 
its affiliation with Paramount, of 
the use of:a color television tube 
| developed by Chromatic Television 


report said. 


Geo. Weston Ltd. 
U.S. Sales Rising. 


Sales and profits.in the huge 


Cassidy Appointment 


=e 


| 


} 


preferred shares. 

Assuming approval of the new 
shares, it has not yet been decided 
when they will be sold, The Post | 
is told. ' 

LA.C.’s business so far this 
year is up substantially from the 
same period of 1952, it’s under- | 
stood, and new funds will pre- 
sumably be needed for further 
growth. Much of the company’s 
public financing in the last year 
has been in the form of convert- 
ible preferred stock. 

Two convertible issues—includ- 
ing 60,000 5% cumulative $32 par | 
shares and 75,000 5% cumulative 
$40 par shares—have now been 
entirely converted or redeemed 
and, at the meeting, shareholders 
were to be asked to approve de- 
creasing the company’s capital by 
cancelation of these shares. 


CANADIAN WESTERN LUMBER 


COMPANY, LIMITED 


as tone oo os t oe 
s r of transfers, 
maintained at the office of the Na- 
tional pany, Limited, in 
the Cit of Vancouver, and the Com- 
ch-registers of transfers, 
tained at the offices of the Na- 
Trust Company, Limited, in 
the Cities of Toronto and Montreal 
and at the office of The British Em- 
ms Trust Company,. Limited, in 
don, England, will be closed 
from and after the close of business 
on Friday, the 24th day of April, 
_. up to me | ee ~~ c ~— 
usiness on Saturday, the a 
of May, 1953. z 


DATED at Vancouver, B.C., this 
13th day of April, 1953. 
By Order of the Board. 
W. A. WALKER. 
Secretary. 


CAPITAL TO INVEST 
os ped patie apie: Lad eee 
of age, tlre ka Toronto, and ave’ vac 
throughout Canada. Not — in 
schemes. Write full details: 

Box 486, The Financia! Post, Torente 


| programs. 


is 


| stitutions, could be a great asset in 
develépment of Famous Players’ 
Telemeter system, says Mr. Fitz- 
| gibbons. 


Telemeter, a coin-box device for 
attachment to any television re- 
|ceiver, permits reception of special 
Franchises have been 
granted for establishment of com- 
munjty antenna systems for this 
system in Three Rivers and Quebec. 
Applications for franchises -.are 
pending in Vancouver, New West- 
minster, Winnipeg, Toronto, Ham- 
ilton, Kingston, Peterborough and 
| other cities. 


Higher grosses being experienced 
in company’s theatres yeflect better 
| box office attractions for 1953, says 
the president. Product from Holly- 


| wood studios alone represents an in- 


ivestment of $325 millions, it is 


estimated. 
“The great improvement in the 


| quality of motion picture entertain- 
j}ment now being produced and the 


new developments taking place in 
our industry give us added confi- 
dence for 1953,” says Mr. Fitzgibbons. 


Amusement taxes collected by 
company in 1952 totaled $5,680,000. 


Annual meeting is April 28. 


CONS. INCOME ACCOUNT 
Jan. 3 Dec. 29 
195. 1951 
«+ $7,510,8771$7,025,073 
- 1,063 3 


Years Ended: 

Net earns. fr. oper. 

Less: Devrec. ......- 
Mige. & deb. int. ... 
Inc. tax res. 
Mimor. share 

Add: Asset sale 

Net profit 

Less: Com. 

us for year .... 
t deducting 


prof. 
3 


} deb. int and minor, share. 
Earnings per Share and Dividend Record: 
$2.00 $1.7 


1.20 


521,390 533, 
17,784,i97 17,918,687 
31,578,954 39,531,199 

557, 
831,000 
783,920 1,388,893 


402,024 | 


290,700 
100,686 


CORP. OF CANADA has 
024 on shares on con- 
of 000 of debentures. 
are 453,149 common shares 


U. S. market are continuing to 
improve and are ahead of last 
| year, Chairman W. Garfield Wes- 
ton told the annual meeting of 
George Weston Ltd. 

Company is in an exceptionally 
fine position, the chairman said, 
and its operations are so extensive 
and widespread that a decline in 
any particular area would not 
materially affect the over-all 
picture. 

The Toronto area is being 
studied to determine most stfa- 
tegic and convenient location for 
company’s new proposed plant, 
President R. A. Robertson told 
shareholders. 

Construction of new plant in 
Tacoma, Wash., has started, and 
operation is expected to begin 
during 1953. This will enable 
company to improve its service 
to the U.S. Pacific Northwest 
area and to develop further the 
export trade. 

Sinking fund applicdble to pre- 
ferred shares becomes operative 
for the first time on May 1. Re- 


} 
} 
} 


T. D. Cass, who has just been appointed 
a Vice-President of Cassidy's Lid,, accord- 


,ing to an announcement by A. Toner 


| 
} 
j 
| 
| 
| 
; 


quired sinking fund payment has | 


been made and 1,285 preferred 
shares purchased and canceled, 


Brodeur, Chairman and head of the new 
group who have bought Cassidy's. Mr. 
Cass, who has Seen associated with 
Cassidy's for thirty years succeeds Amos 
Bushell in taking over operations of the 
Toronto branch. 


reducing outstanding preferred |* 


shares to 118,715. 
Calgary Power 
Net Up 58.6% 


MONTREAL (Staff)—Net pro- 
fit of Calgary Power Co. totaled 


TENDERS FOR COAL 
FEDERAL BUILDINGS 
IN OTTAWA, 1953-1954 


$2,464,548 in 1952, up 58.6% from | SEALED TENDERS addressed to the 


$1,553,751 the previous year. This | Pop 


was equal to $6.08 ($3.48) per 
common share. 


| 
| 
i 


dersigned, and endorsed “TENDER 
COAL FOR THE FEDERAL BUILD- 
INGS IN THE CITY OF OTTAWA", will 
be received’ until 3 o'clock, (E.S.T.), | 
WEDNESDAY, APRIL 22, 1953, for the 


Gross operating revenues Tose | supply of coal for the Federal Buildings 
to $8,920,133 ($7,566,148), operat- | ™ the City of Ottawa. 


ing expenses were lower at $2,- 


duced to a nominal amount due | 


Forms of tender with specifications and | 


f 
ings, Geo 


|to the increase in. hydro-electric | enders will not’ be considered unlets | 
facilities and to the exceptionally | made.on the forms supplied by the De- 


| favorable water conditions.” 
| Capital expenditures totaled 


i 


i 


t and in accordance with depart- | 
conditions | 


(ment specifications and 


33,000 hp. Medicine Hat steam | National 


plant is expected to be operating 


;next November, while the 22,000 | Dominion 


hp. Bearspaw plant on the Bow | 
River is expected to be in service. 


in early 1955 and a further 30,- 
000 hp. unit at. the Ghost plant 
}in summer of 1954, / 


iment of Public Works, 
a, April.1, 1953. 


LONDON .HAMILTON KITCHENER 


2nd Floor, 67 Richmond St. W. Toronto 


EM. 4:4256 | EM, 8-4894 


SALESMAN 
Major U. S. Appliance Manufacturer desires Experienced 


Appliance Salesman to handle Canada coast fo coast. 
BOX 488 THE FINANCIAL POST, TORONTO 


CHIEF ACCOUNTANT 
INSURANCE COMPANY 


ke / : ; ; 
Senior accountant preferably with Accounting degree 


or insurance ‘experience to assume responsibility for 


all accounting procedures of Canadian home: office.» 


BOX NO. 498, THE FINANCIAL POST, TORONTO, 





TRIAD OIL CO. LTD. 


NOTICE OF REDEMPTION 
FOR SINKING FUND 


To the holders of the.414% Convertible Deben- 
tures due 15th January, 1967, of Triad Oil Co. Ltd, 


NOTICE IS HEREBY GIVEN that Debentures 
numbered with 
Prefix “M” 


0014 0341 0560 
0023 0356 0576 
0037 0362 0594 
0120 0380 0635 
0125 0643 
0202 0660 
0206 0671 
0249 0673 
0282 .0459 0677 
0333 0678 


and Prefix “D” 

006®.019 033 .047 128 130 140 198 207 208 219 
have been drawn for redemption in accordance with the 
Sinking Fund Provisions of the Deed of Trust and Mortgage 
securing said Debentures and, will be redeemed on the Ist 
May, 1953, at the holder’s option at the principal office of the 
Bank of Montreal or The Royal Bank of Canada in any one 
of the Cities of Vancouver, Calgary, Winnipeg, Toronto or 
Montreal, Canada, in lawful money of Canada upon presen- 
tation and surrender thereof, at One Hundred and Two and 
Three-Quarters Percentum of the Principal amount together 
with interest on ‘the principal amount thereof accrued to 
Ist May, 1953. 

NOTICE IS ALSO GIVEN that in case such Debentures 
be not presented for redemption on Ist, May, 1953, all 
interest thereqn will cease from and after the said date. 


RIGHT OF CONVERSION INTO SHARES 


Your attention is directed to the “Short Particulars of 
Right of Cénversion” of each Debenture as amended. pursu- 
ant to the Pte om of Section 8 of Article VII of Deed 
of Trust and Mortgage, 9th February, 1953. 

“This Debenture is convertible on or before 15th January, 
1954, or. at any time up to the close of business on the day 
immediately preceding the date fixed for redemption of 
this Debenture into fully paid and non-assessable shares 
without nominal or par value in the Capital Stock of the 
Company at the rate of 36.7647 shares for-each $100.00 
principal amount of Debentures so converted.” 

A holder of a Debenture desiring to convert such Deben- 
ture into shares of the Company’s Capital Stock should 
deliver same with all unmatured coupons a tog 
with written notice exercising his right to convert, to the 
Trustee, The Toronto General Trusts ration, at its 
office in Vancouver, Calgary, Winnipeg, Toronto, or Mont- 
real on er before the close of business 30th April, 1953. 


DATED at Calgary, this 30th March, 1953... 


TRIAD OIL CO. LTD. 


By THE TORONTO GENERAL TRUSTS CORPORATION 


2605 2845 
2623 2852 
2640 2890 
2658 2908 
2664 2986 
2697 2997 
2724 3019 
2762 3031 
2767 3037 
2559 2813 


1954 
1961 
2027 
1804 2028 
1816 2055 
1854 2122 
1860 2128 
1902 2141 
1908 2157 
1937 2163 


1713 
1737 
1770 


0683 0990 1522 
0689 0992 1533 
0713. 1043 1565 
0753 1069 1568 
0765 1228 1614 
1299 1631 
1311 1661 
1369 1664 
1391. 1674 
1394 1698 


e.g 





At the other end of the age scale, it’s not 
just the absence of chin whiskers which makes 
today’s grandpa of 70 look younger. He is 

Another Trade Setback 

Any faint hope that Canada and other coun- 
tries in the General Agreement on Tariffs and 
Trade may have entertained in regard.to a more 
liberal trade policy at Washington got a rude 
jolt last week. Instead of urging the repeal of 
the new restrictions against certain dgiry prod- 
ucts, which Canada and other GA partners 
have protes President Eisenhower has now 
taken steps to have these extended: 

In his presidential campaign last year, Mr. 
Eisenhower repeatedly stressed the importance 
of the United States buying more freely: from 
the rest of the world. Trade, he said, was not 
a@ one way street, " 

Since he moved into the White' House, and 
came up against the powerful lobbies in Con- 
gress, less and less has been heard on that score, 
and more and more about the old arguments 
that led to the sky-high Hawley Smoot tariff of 
i930 and the great world depression. 

This latest move at Washington can hardly 
be ignored by Canada and those other GATT 

‘ countries which were prepared to wait a reason- 
able time for repentance and correction at 
Washington. There seems little hope of that 
now. No nation, least of all a major ‘exporting 
one like Canada, has any liking or illusions 
about such a dangerous weapon as tariff re- 
taliation. But it begins to look as if we may 
have no choice in the matter. 


Parking Runaround 


Some one of these days Canadian motorists 
are going to get mighty sore with the runaround 
most cities and towns are giving them on th 
parking problem. > 


Taxes are piled so high on the front of the 
old bus now that the motorist can hardly see 
cut the windshield. And since the war, meters 
have been installed to help solve the widespread 
parking problems. And the lorig-siiffering driver 
forks over his pennies, nickels, and even dimes. 

He says nothing. He thinks he’s contribut- 
ing ‘t& solving the parking problem. 

Years roll by, and no improvement. He starts 
to count up the’parking tags which kéep hitting~ 
his windshield like bugs at night. 

' And then he realizes. Still nothing done. 


Most cities are counting the revenues—for- 
getting that they should go to correct the cause 
of meters and tags, to provide off-street park- 
ing. 

Small towns are among the worst offenders. 
They just charge rent for using public roads. 

Few, all too few, municipalities follow. Ed- 
monton’s fine example. Last year, the city col- 
lecitéd $123,000° from meters, and put nearly 
$100,000 into trying to solve parking problems. 


- Right of Appeal. 

Last week Ottawa moved a little closer to- 
ward correcting a glaring injustice in Canadian 
law. The parliamentary committee examining 
the proposed revision of the Criminal Code ap- 
proved a procedure whereby persons or news- 
papers convicted-of contempt would have a right 
of appeal. Under the present code, there is no 
right of appeal. The judge is the sole arbiter as 
to whether contempt has been eommitted and 
he can impose any punishment that suits him 
by way of fine or imprisonment or both and 
furthermore he can make up his own mind as, 
to what constitutes contempt, 

This sort of thing is a hangover from med- 
feval days when judges, like kings, held powers 
of life and death over all and sundry who came 
near them, Their word was final and victims 
often suffered according to the vanity or diges- 
tion of the personage on the bench. Arbitrary 
power like that has no place in a democracy. 


It Should be Defined 


It/is a sound suggestion of Mr. Garson that 
such questions as the abolition of the death 
penalty and the replacement of the term “in 
sanity” by. somé more scientific expression are 
things to be dealt with separately and not as 
part of an over-all job like the revision of the 
Criminal Code. But if Parliament complies with 
his request and enacts the revision at this ses- 
sion we hope that it will first consider very 
carefully the proposal included in the Bill which 
extends the crime of treasoh, punishable by 
death, and makes it cover not only assisting the 
forces of a country with which Canada is at 
war, but also “assisting any armed forces 
against whom Canadian forces are engaged in 
hostilities whether or not a state of war exists 
be*ween Canada and the country whose forces 
they are.” 

While the modern practice of “undeclared 
war” and the still more modern development of 
United Nations operations in restraint of aggres- 
sion may ho doubt make some extension of the 
crime of treason inevitable, Parliament should 
at least see to it that the conditions which make 
it a crime to assist certain armed forces are 
made as clear as possible. When there is “a 
state of war’ involved there is no doubt about 
it; Canada cannot be placed in a state of war 
without proclamation by the Crown on the ad- 
vice of its responsible ministers. But Canadian 


troops can be “engaged in hostilities” against 


other troops without any action being taken by 


or in Canada. it ; 
There should at least be a proclamation by 


ae Ey 


rat 


65 years before, is often shortsighted, 
cruel, and economically wasteful. 
With a steadily increasing proportion of our 
population in the over-65 group, Canada should 
look for a better policy. 


the Canadian Government informing Canadians 
as to whose troops they must not assist. At the 
present time it is no doubt treason to assist the 
armed forces of China; but it was not so in the 
early months of the Korean conflict. When did 
it become so and when will it cease to be so 
in thé event of the Korean struggle ending?, It 
is not a war and there will be-no treaty of, peace: 
If a Czech battalion were discovered in North 
Korea, would that make it treason to séll’ goods 
to anybody in Czechoslovakia? A erime that 
calls for the death penalty should be so defined 
that anybody can tell when he is committing it. 


There are a lot of other’ nations in exactly 
the same position as Canada about these new 
developments in international” relations, and 
none of them has yet found ‘it necessary to 
adopt such legislation. Why do we have to be- 
gin the process? 


Spinning Wheels 
Stuck in the mud? Then spin your wheels. 
And get really stuck. 


. 
That seems to be the way some people want 
to get out of the rut of a deficit in the Ontario 
teachers’ superannuation fund. 


In 1942 the fund was some $2.4 
being actuarially sound. Today it 


s something 
over $100 millions behind. ’ 


Auditors cried alarm. Actuaries made recom- . 


mendations. Committee members mulled things 
over. The Ontario Legislature was to do some- 
thing. 


Well, the Legislature has finished “doing” 
things for another year. 


And did it increase payments to the “fund 


to find a solution? 


No, Instead, it actually increased the 
fund's liabilities by raising maximum pensions, 

Pension funds continuously must be kept up- 
to-date so the burden is carried by those who are 
going to benefit. The Ontario experience of fall- 
ing behind happens to many . organizations, 


But let’s hope-the Ontario method of spin< 
ning wheels doesn’t become the accepted solu- 
tion. oe 


How Can This Help? 

After many months of wrangling, a new 
International Wheat Agreement has been 
finally hatched by the Washington conference. 
It is not much to cheer about as Britain, the 
major world. wheat importer, has refused “to 
accept the higher price agreed upon and the 
Argentine.a major exporter, is not included in 
the deal. With those two important parties out 
this new agreement would seem to be of even 
less value to Canadian producers than the 
dubious pact it is scheduled to succeéd August 1. 


It is quite likely that at the end of the next 
crop year, big producers like -Canada and the 
United States may still find themselves holding 
great blocks of ‘wheat, while the Argentine and 
Russia, (another outsider), have unloaded their 
surplus at slightly lower than IWA prices. This 
sort of thing happened before with painful re- 
sults for Canada. With abnormally large carry- 
overs in both Canada and the United States 
this year there could be even more pain and 
loss. 


Long before this we should have learned 
that these mammoth commodity deals between 
states cost us money when world prices are ris- 
ing, and save us nothing when values swing 
the other way. So long as they are offered a 
bargain, importing governments will and can 
buy, but how long would they be allowed to 
stay in power if they paid more than world 
prices? Canada had a little experience with this 
sort of thing, too, in the recent British Wheat 
Agreement. Despite bluster and harsh words 
on the part of Canada, the British refused to 
pay any premium and no person With an ounce 
of trading sense ever expected that they -would. 


e Canadian Government went into wheat 
marketing as a temporary.war measure. It 
should have been out of the business long ago. 
The more it procrastinates the deeper Ottawa 
gets involved, and the ‘greater the disturbance 
when it must get out. ‘This deal that has now 
been cooked up in Washington may save some 
face among the diehart state traders but it will 
be a miracle indeed if it helps us sell our wheat. 


No More Cinders in Your Eye 


On a train pulling into Calgary the other day 
a traveler had to ask the porter for a whisk 
and -the attendant had difficulty in locat- 
ing one. Now this doesn’t mean that sleeping 
car porters are no longer equipped with what 
Was once considered the badge of their office 
but it dees mark quite a departure in train 
service from the old days. 

Not so many years ago even a 10-mile trip 
by train meant a collection of cinders and as- 
sorted dust: It is not so today, thanks to sealed 
windows and air conditioning. 

The average Canadian is inclined to accept 
dustless and properly cooled or heated railway 
coaches as a matter of course. Very different is 

attitude of those who have traveled by train 
in Britain or Continental Europe. They marvel 
at our clean,cars and the smart and roomy wash- 
rooms. In this respect there has been vast im- 


provement in Canadian railway travel in recent . 


years. It is something for which the public 
should be grateful. . 


millions from , 


ago. Recently Kingston- 
decided to restore the prize show- 
ae an se 


*The sum needed was heroic for such 
a tiny settlement, and fund raising at 
best isn’t easy in rural England. The 
town fathers wisely chose Bennett for 
the job. > 

The results were hair-raising. 

Bennett pulled every stop in or- 
ganizing a drive built for a full-sized 

. Canadian city. A giant thermometer 
was erected in the middle of the 
twisty little town, tea parties, rallies 
and campaign dinners raged. Each day 
the thermometer was pushed a few 
pounds higher amid dramatic fanfare. 
The money poured in. 

At the end of the drive Kingsfon 
gasped to a halt and discovered they 
had a surplus of several thousand 
pounds over their objective. Not only 
is the church restored but it will be 


kept in a manner to which it has not 


been accustomed for years. ; 


Another job well done by our’ 


Canadian businessmen in action, 


Incidentally a similar neighboring - 


town with an identical project’ run 
in traditional British manner, labori- 
ously squeezed £200 out of its 
citizens, 
. ” > 

RONALD HOWARD, son of the late 
Leslie Howard, lives in England and 
is ‘an actor in his own right. He owned 
a fabulous cat named Jezebel, notori- 
ously prolific but strangely faithful 
to a handsome Manx tom next door. 
Her endless litters were proof of her 
constancy, all totally tail-less. Enter 
the villain, a suave Siamese tom with 
exotic ways. Jezebel’s next litter had 
tails. Howard was highly amused but 
Jezebel cowered away from her brood 
and viewed them with numb appre- 
hension. The next morning revealed 
a scene of motherly bliss. Jezebel was 
nursing her young ,all tail-less — she 
had removed their “tell-tails” with 
@ surgical precision. 

* * *. 

AN ERUDITE SLANT on carving 
has been presented by Weare Hol- 
brook. The slant is that you almost 
never carve a fow] of any kind if you 
know your stuff. You Unbrace a duck, 
wing a partridge, rear a goose, allay 
a pheasant, dismember a hen, thigh a 
woodéock, display a crane and lift a 
swan. As for turkey—only oafs carve 
it. Learned knife wielders open the 
bird. The art of carving is slowly 
sinking into limbo, and it is not un- 
common to see women attack the job. 
This is a sad departuré. A man is 
never more surely head of the family 
than when he rises with flashing 
knives to thigh, unbrace, display; lift, 
open, dismember or wing the fow! he 
has provided. 


7 ° * 


WHY MUST WOMEN, unless 
they were born knit-to-fit, pay the 
price of two days’ groceries for altera- 
tions on a dress when a man can buy 
a suit that has to be jacked up from 


Dofy Skaith is The 
Post's guest colum- 
nist. ife of a@ 
Toronto stock bro- 
ker and mother of 
two, she is a cele- 
brated hostess and 
yarnster. Her ex- 
periences include 
newspapering and 
ainting for Walt 
isney. 


the middle vest button and rebuilt— 
for nothing extra? 

While we are at it, think with com- 
passion of the women being lashed 
ito panic from every angle of the 
luxury markets. She must stay trim, 
gay and seductive or deservedly lose 
her man. She must whip up colorful 
nourishing meals, raise charming chil- 
dren, captivate the Boss, juggle the 
budget, uphold her civic and social 
responsibilities and have pulpy, dish- 
pan hands satin-smooth by evening to 
waft romance around her husband. 

No wonder women make interna- 
tional jokes of themselves by buying 
wisp-o’-youth girdles at $15 and a lit- 
tle plop 6f a hat that “does every- 
thing for them” at $25. 

Meanwhile the men sag comfort- 
ably into their belts and wear one 
fedora until the brim comes away in 
their hands. 

> o . 

HOW TO RUIN a house-party: Re- 
cently six adults and a 12-year-old 
boy spent the week end at Presqu'lle. 
The boy, bless his black heart, found 
the skeleton of an aged horse. He 
managed to remove. three huge 
gnarled teeth from the beast’s jaw 
held together by a. piece of bone, 
These he placed in a tumbler of water 
with a beat-up toothbrush in the 
communal bathroom. The happy 
tempo of the party changed to one of 
narrow-eyed suspicion in a matter of 
hours. 


Stop Me If 


Two men were sitting in a discussion 
group in an army camp and the conver- 
sation somehow drifted to the topic of 
reincarnation. A certain private, a firm 
believer in the subject, was giving his 
views to the most disliked sergeant in 
the camp. ‘ 

“Yes,” he said, “when we die we al- 
ways return as-something or someone 
else.” 

“Rubbish,” snapped the sergeant, “do 
you mean to say that if I died I might 
come back as a Worm?” 

“Not a hope,” interjected one of the 
men, seizing an opportunity. “You're 
never the same thing twice!” 


Post Scripts 


. 


Where’s The Next Meal? 


Cecil Henry Millbourn has spent a 
lot of his life wondering where the 
next meal was coming from. 

Not his own, But hundreds of other 
peoples’. For 28 years he’s been in 
the restaurant ‘business with the 
Childs chain. A short time ago he 
became president of the Canadian 
Restaurant Association, the country’s 
only restaurant trade association. 


Millbourn keeps food on his own 
table as supervisor of Childs five 
Canadian restaurants—which togeth- 
er serve 10,000 guests a day in To- 
ronto, Montreal 
and Winnipeg. 

From his To- 
ronto office he #. 
also has charge / 
of a Childs Mil- ¢ 
waukee restau- © 
rant. : 

The nine-year- * 
old organization 
he how heads 
has 1,200 mem- 


bers and ein 


to be our 
good food host 
from coast to 
coast.” When 
they met for 
their convention 
the other day in 
Toronto, 5,000 people registered... Al- 
together restaurants do some $380 
millions annual business in Canada. 

Millbourn joined Childs in- 1925, 
and has seen many changes in the 
art of feeding people. Things ~ have 
“definitely improved,” he says, both 
in the number of restaurants. and the 
quality of food. There’s more effi- 
ciency in layout design, particularly 
since the war. Other\major changes: 
More open kitchens. More fountain 
and luncheonette stools added. More 
motels serving food to own custom- 
ers. 

Cec Milibourn says that tipping, 
“good or ‘bad, can’t be stopped.” Put 
up a sign against it, and some people 
will still dig out the extra dime or 
quarter. As for a national dish for 
Canada, he thinks it better to em- 
phasize regional dishes. We've got 
lots of them but don’t promote them 
enough, 

He says that outside of Quebec and 
its pea soup you find too iittle adver- 
tising of the specialty dishes in the 
various provinces like sea food on the 
coasts, lake trout near the Great Lakes 
and the concocted delicacies of our 
fruit belts. 

Millbourn was born in England 50 
years ago, came to Canada in. 1923, 
Married, he has no family. He’s a 
gardener and amateur woodworker, 
and likes to do some curling. But his 
real hobby is being one of Canada’s 
leading hosts. 


MR. MILLBOURN 


Everything on Wheels 


Canadian Car & Foundry Co. has 
appointed an executive vice-president 
for the second time in its long his- 
tory. Edwin Joseph Cosford is the 
man. At 57, he becomes senior operat- 
ing official of the largest enterprise 
of its type in Canada. 

Can-Car, with a bulging backlog of 
orders, is currently working at capa- 
city in all divisions. And, says Cos- 
ford, “there is every indication that 
business is going to keep up at the 

present tempo.” 
That’s probably 
- significant for 
the economy as 
s a whole, as Can- 
* Car’s operations 
; are centred in 
t he capital 
goods field — 


railway rolling: 


stock, buses and 
«Streetcars, air- 
craft, various 


. 


MR. COSFORD industry back- 
wards and for- 
wards, but also igs an able adminis- 


trator. In his new post, a big job is 


* 


{) 


co-ordinating the company’s extensive 
and..diverse operations, in seven 
plants. émploying 8,000. 


He has an easy manner and a ready 
sthile. Most of his business life has 
been in sales, was Can-Car’s sales 
Vite-president for six years before 
taking his hew job. 


Born in Marquette, Michigan, of 
Canadian-born parents, he spent five 
years . overseas’ with the Canadian 
army .in the first war. During the 
1920s, he worked for Reo Motor Car 
of Canada and Studebaker. He was 
general salés manager of Studebaker 
when he left in 1929 to become presi- 
dent. and general manager of As- 
sociated Equipment Co. of Canada. 


In 1935, he’ joined Mack Truck & 
Bus as vice-president and general 
manager, and shifted to Canadian 


Car and Foundry in 1945 to establish 


the company in the bus and trackless 
trolley cogelt parts industry, 

Gésford has @ son 28 and a daughter 
25, He Jike fishing, golf, curling and 
photo 


most of the summer week ends. 
~ * ” 


‘ 


Livestock Exchange Chief 


The five livestock exchanges of 
Canada have now a central clearing 
house in the recent organization of 


the National Livestock Association of 


Canada, Under its leadership a drive 
will. be launched to get all livestock 
in the country marketed through 
public stockyards. 


There ‘are five regional organized 
livestock exchanges in Canada, Mont-~ 
real, Toronto, 
Edmonton, Cal- 
gary and Winni- 
peg. The latter 
. is the largest and 
s} perhaps that. is 
*. one of the rea- 
sons why the 
president of | it 
has been ap- 
pointed the first 
president of the 
new national 
organization. He 
is Elia Trepel of 
Winnipeg. 
Trepel was 
born in Odessa, 
on the Black 
Sea. His father 
was a cabinet maker. A month after 
outbreak of the First World War he 
attempted to leave Russia. En route 
he was detained and interned at 
Istanbul, -then Constantinople. 
Through intervention of the Italian 
Government he was released and 
reached Winnipeg in 1915. His father 
had come out previously. He had 


MR. TREPEL 


stayed in Odessa to finish a course at 


commercial school. 


In Winnipeg Trepel started taking 
lectures in the law school. In about 
two months he changed, partly from 
necessity, partly because of parental 
advice. Not long married, he needed 
money to live. His father pressed the 
point that selling professional services 
could never be as gainful as selling 
commodities. The livestock business 
looked like the big thing in the west 
and he got a job with a commission 
agent who soon after became his 
partner. . 


Trepel still heads his own commis- 
sion firm. .He is director of St. Boni- 
face Abattoir Co., the St. Boniface 
Hide and Wool Co. and also of an 
investment firm. His family of four 
daughters have perhaps made the 
Trepel name more: prominent in the 
musical world than their father has 
in the livestock business. Two of them 
are internationally known. Freda, the 
pianist, is now on a professional con- 
cert tour of the United States, Shirley,: 
the, cellist, is with the Cleveland 


Symphony orchestra. Ann ‘is the 


violinist. The youngest, Joyce, now ~ 
‘19, will.be an Arts graduate of the. 


University of:Manitoba at thisspring's . 
convocation. Like her sisters she is 
musical, has won several prizes at the 
Manitoba Musical Festival, but doesn’t 
want to be a professional musician. 


and. manages,to get J 
away to his place in the Laurentians..~ 


Dicken’s Fagin are under attack by touchy Jews, 
and touchy Quebec authorities. banned a picture 
about Cardinal Richelieu who died 300 years ago. 
It is not our: contention that Shylock, Fagin or 
Hollywood films are true to ‘life, but simply that 
the world is getting too touchy about racial and 
religious matters and that we would ali further 
the principle of toleration more, if we spent less 
energy complaining about other people’s. “intol- 
erance” and devoted more of it to making our; 
selves less intolerable! ; 


Other People’s Views 


ALBERTA IS NOT completely: debt free yet, 
by any means, reminds the Peace River Record- 
Gazette. “We are in favér of governments 
operating on an even financial keel, but. we do 
not think this is the case in Alberta today, where 
the provincial debt has been liquidated and the 
municipal debt has steadily increased.” 


DISCRIMINATION AGAINST edible ‘oils’ by 
legislation in so mamy provinces disturbs the 
Ottawa Citizen. “So long as the law requires that 
substitutes are plainly marked: for what they are, 
there seems no good reason why Canadian con< 
sumers should be prevented from buying them if 
they choose.” Eh 8 


SHIVERING MEMORIES of Britain’s lack’ of 
central heating are held by many Canadians. The 
Fredericton Gleaner says some census figures 
should humble us and Canadians “are not so cent< 
rally heated as some thought. While furnace heats 
ing has gained substantially over the past 10 yéars, 
better than half ofthis country’s dwellings still 
are heated by stoVes.” 


WEED JUNGLES last summer are untidy brush 
piles now and are likely to remain that way 
until this year’s weed crop rises above the rubble, 
These places should be cleaned up now says the 
Ingersoll (Ont.) Tribune, “Nature is looking after 
the green-up, Let us look after the clean-up.” 


RUSSIA’S PEACE MOVES. must” be watched, 
thinks the Calgary Herald. “A sudden cessation of 
U.S. defense spending would indeed rock. the 
American economy, It would also. .résult°in a 
weakening of the defenses of the whole Western 
world. Either in propaganda or in a material way, 
Russia stands to gain by these manoeuvres. We 
must be careful.” 


SINCE THE WAR Canada’s increasing industrial 
pro@uction has served as a check on the exodus to 
the U.’S., notes the Saint John (N.B.) Telegraph- 

#.“Maritime young, people seeking work 
tendéd to‘head for Ontario and Quebec ine 
"Stead of southward; so, as far as this part of Can- 

ada is concerned; it has mainly meant just a 
changée“in direction. But at least most of them 
have stayed in their own country.” 


WE ARE CAUGHT UP in vocational training 
almost to the exclusion of the humanities, thinks’ 
the Montreal Star. “Skills have become more im- 
portant than the thinking process developed by 
the humanities. Yet life is ‘richer against’ the 
cultural background the humanities provide. We 
ean have this-as well-as the skills if. we wish. The 
problem .is gne for the schools to solve, It is true 
that.the complexities of modern, living have. forced 
them into the vocational field to the detriment of 
the cultural,” 
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chief spokesman for de- 
counsel, J, J. Robinette 


fr 


mitted by the companies to public | 


ed over $800 ‘millions, 

said, and reflected the 

damage” to the 

. He cited casés as examples 
including one where four. com- 
panies (not Goodrich) had sub- 


| mitted tenders of $197,515.50 each 
fine: spould be’. Oxitario Hydro oni Feb 25, 1947. 


While he was not attempting to 


| opened, 
(not Goodrich) 


to empower 
such a prohibition 


: 


advised the company of} 

position. 
technical é for | 
no enhancément .of “prices, no| Dunlop and Gutta Percha, said | 
system of penalties for offending | the i reached 


that the Criminal Code may be/j 
deprived of any technological ad- vened by companiés, which 


"vances in the industry. He said/contrd] an “appreciable” part of | 


é trial 

panies 
submitted 
identical tenders to the City of 
Toronte for a quahtity of fire 
hose. The one price quoted by all 
four was higher than that sub- 


| mitted by a U. S. firm. 

|” By admitting guilt, he said, the 
five companies admitted “unduly 
preventing and lessening competi- - 


tion.” He said free competition 
been “put ‘in a. sfrait- 


¢jacket” by the agreement of the/to be illegal, he stated. “It is | 


said an offense was 


these factors made the investiga- the industry, fixing prices whether | 
tion unique. such prices are reasonable or not. | 
: The bulk of rubber industrial Even if it should be established | 
| goods had been’ sold to industry ‘that’ such fixing worked for the | 
\gather than directly to the con-/} good of the public, the agreement | 
sumer and. so public loss was not , would be outlawed by!sections of | 
a factor, Mr. Robinette said. In. the Criminal Code, he said. 
the rubber industry, the competi- | Company Earnings 
| tion is intensive in quality, service » Mr. Pattillo produced figures to | 
'and in the engineering skill and show that Gutta Percha eartied | 
| advice the companies offer. an average of 359% on capital} 
The phrase “unduly preventing employed during the years 1942 
and lessening competition” in the to 1951 while Dunlop averaged 
act means, for a businessman, that 3.8% compared with 11.9% for 
| the practice must result in detri- | some 600 companies covered in a 
} ment to the public in order for it | survey by the Bank of Canada. 
Questioning the invariable good 


| worthy to note that this view is | of free competition, he said “it is 


18 tO | committed if the agreement could | in keeping with the common law,” | remarkable that our law is based | 
pleading . guilty the five com- | Measure the harm to the public in pe a detriment to the public, | he added. | 


Just what do you people do? 


ee 


ema: 
et 


Not a meinher of our firm was rather surprised when 
a elieie seaman all to him: “I know you are in the — 
financial business but, tell me,,just what do 0 do?” 
That set us to thinking that perhaps many of our frietids and 
eres or. 99nd stents ialane Rie.Sy et 5 Ske ere 
Well .. . it is thing that can’t be answered ina single 
sentence. There are,many sides toour business. Forexample.++ 
We are underwriters ... | 

This means that we 

Governments or sila 


viding them imniediately wi they Sa In 
our underwritings, we are often called upon to act in an 
advisory capacity and to assist in the creation of the 


securities we ultimately buy. 


We are distributors eee 


This means that, having due mene tothe individual needs 
of our clients, we place with t the securities we have 
underwritten. 


We are traders... 


(Continued on page 8) 


We buy and sell the securities . ; « mainly bonds and 
debentures . . . of issues already outstanding. This assists in 
maintaining ready markets for outstanding issues. 


panies did-not admit the action | dollars and cents, Mr. Phelan said whether it was or not. Court interpretation of the act, | 


+} had been harmful to the economy, | the citizens’ will assume that all/ The extent of the companies’ | he said, precluded the companies | 
>| wane , ; panies 
and he noted the Crown had not | this elaborate scheming must control over the industry restrict- | from making anything but a | —_—_—_— EEE 


charged, the action had enhanced | have been done for the profit x 
ices. 


pr 

’ ; Mr. Robinette claimed the sec- | 

tioh will be issued. The com- | tion of the Combines Investigation 
i were: Goodyear | Act which provides for the pro- | 
-Co., Dominion | hibition order is ultra vires; it is 

Rubber :Co., Dunlop Tire ¢ | not legislation dealing with crim- | 
Rubber, Gutta Percha & RuB- | inal law but “an attempt to 
ber Lid., and B. 'F.. Goodrich | encroach on contractual, rights of | 
Co. of Canada. Here is a Finan- | the provinces” in, the field of} 


cial Post staff. report on the; Property and civil rights. 
court hearings: He added that even if the sec- 


; _ | tion were constitutionally -sound, | 
The five rubber compenies | it merely gave'the courts “discre- 
charged were guilty of a three- | tionary” powers; the court could | 
way violation of the Criminal grant the prohibition order or not 
Code, claimed Crown Prosecutor | as it saw fit. 
T. N. Phelan in asking the maxi-| Mr. Robinette said it appeared 
mum $10,000 fine be imposed on | the purpose of the Combines In- | 
-each along with an order pro-| vestigation Act was to “control 
hibiting them from “continuation | in minute detail all the industry 
or repetition” of the offense. \of this country” and that it was 
The order would go further and | an attempt to “convert the court | 
prohibit any action by the) into tribunals or boards of com- 
persons charged, .or any others, | merce to gontrol industfy in the 
“directed toward” continuation or’) province.” 
repetition of the offenses The, A. S. Pattillo, appearing on be- 
sweeping nature of this. section, half of Dunlop, questioned | 
along with the long list of specific | whether free competition always 
acts prohibited, gave rise to much | works. for the public good and | 
of the argument before Ontario | noted that if there had been un- | 
Supreme Court Justice Treleaveri. | bridled free competition during 
The Crown charged the five!the depression period it was not 
firms, in their mechanical rubber unlikely that Dunlpp, as one of 
goods operations, with: the smaller companies in the 
conspiring to fix prices; | industry, would havé gone out of | 
eliminating practically © alJ | business. 
competition between themselves;; He pointed out that U. S.. and 
and | Canada are the only two countries | 
—by'such action, acting to the where there is legislation con- | 
detriment of the public. | strued by the courts as meaning 


would bring to the companies. 
_ Noting that few of the gogds on 
which the companies had fixed 


prices (rubber belting, industrial | 


hose, ete.) were sold direct to the 
public, he «said the public paid 


tomers of the rubber comipanies. 


| Mr, Phelan submitted a mem- 


orandum written by O. H. Barrett, 
vice-president of Goodyear and 
solicitor for the company. (The 
memorandum reviewed the posi- 
tion of the companies in respect 
to the Combines~Act, While it 
suggested that destruction of files 
and evidence would hinder in- 
vestigation, it also pointed out 
that such ‘action would make the 
firms appear guilty and would 
mean the files would not be 
available to the companies for use 
in defending their case if they 
were to. be charged). 

The Crown counsel submitted 
a list of 4,600 documents which he 
said showed contravention of, the 
Criminal, Code, 

Mr. Phelan asked not only for 
the maximum fine but also that 
the Crown be awarded costs plus 
expenses and allowance for the 
time spent preparing the case. 

The Prohibition Order 

He said the prohibition order 

was needed because it would be 


hard for the Crown to get a sec- | 


ond conviction; the companies 


would learn lessons from the first ' 


ed competition and if carried | guilty plea. Actually the price “ 


| through was “improper, inordin-|a product is only one way of 


ate, extensive and oppressive,” he | measuring whether or. not there 
continued. . | is competition; in the case of the 

Mr, Phelan said expenses should rubber companies, an understand- 
be allowed since the five com-| ing was reached on price only to | 


}panies could have immediately | ili i 
eventually ta liter prices for the pa y | stabilize the industry and make | 
goods manufactured by the cus-— 


pleaded guilty and offered to stop | provision for adequate profits and | 
the offending action; thus elim-| wages, he said. 
inating much of the Crown's ex-| Stressing there shad been no 
pense in preparing evidence for | exploitation of the public, Mr. 
trial. | Robinette pointed out that Cana- | 

He stressed the interpretation | dian prices for various item were | 
of the clause which says the court | below those in the U. S. tor the | 


“may” make an order prohibiting 
continuance or repetition of the 
offense; Mr. Phelan said “may” in 
this case meant “shall” and the 
court had no choice but to make 
the order. ‘ 


Set out in the order, he said, | 
are the acts which in themselves | 


are not criminal offenses but, 
when “directed”toward” the con- 
tinuation of the offenses, are 
criminal. If the action is lawful 
or legal the order cannot be ap- 
plied, he said. 

“If this is not a case for prohi- 
bition, there never has been a 
case for’ prohibition,” Mr, Phelan 
declared. 

Defending the inclusion of “any 
other persons” in the order, Mr. 


| Phelan said if any other. group | 


not before the court were to carry 
out any of the stipulated actions 


the group would be guilty of | 


contempt of court and would be 
proceeded against. 


Appearing specifically for | 


| same article and much below the 
“landed in Canada” U. S. prices. | J 
“This,” he said, “is a tribute to! § 
the efficiency and fairness of the | 
five companies in Canada.” | 


Controlled in Wartime’ 


During the war, he said, prices | ° 
were under control of one branch | LESLIE V. ADSHEAD, P.ENG. 
of the Federal Government which | Tomenson, Saunders, Smith & Gorfat, 
encouraged setting of prices. NoW | Limited, Insurance Brokers, announce the 
another branch of government | appointment of Mr.. Leslie V. Adshead | 


comes along and tells companies to their Engineering Department. Mr. | 
t r j * pri ixing— | Adshead, a graduate in mechanical en- 
ney are guilty of price fing gineering of the University of Toronto, | 


even for’ the period when they | hes hod practical experience with the | 
were under government control, | soeciat Risk Department of the Canadian 
he said. i | Underwriters’ Association. | 
. Paying tribute to the role of the | Tomenson, Saunders, Smith & Garfat Lim- 
industry in wartime, Mr. Robin- | jteg established this Department some 
ette noted that the companies had |.yeors ago to give their clients a com- 
| co-operated with the government | prehensive safety engineering and fire 
in supplying rubber at a govern- prevention service. This Department re- 
ment-set price and had co-oper- moins under the direction of Mr, Ken- | 
ated in the establishment of the neth F. Jones, P.Eng., as it has heen 

for several years, * 


'Polymer Corp. at Sarnia, Ont., | 
for the manufacture of synthetic | meen 
rubber. He said many companies | 

| had bought rubber from Polymer 


We are brokers. .. ». 


A. E. Ames & Co. are oat wee of the a a 
Stock Exchanges, As rs, we execute buying and selling 
orders for listed stocks on a brokerage basis, 


We are consultants .. i 
Many of our. clients lean on us for investment atlvice. For. 
them we provide regular investment checks, valuations and 
advisory setvice. p 


Our head office ig in Toronto, where Mr. Ames started this 
business in 1889. There are now 16 Ames o in Canada, 
the United States and London, England, staifed by several 
hundred people. 4 


All this adds up to a pretty comprehensive investment service 
. .. a service which is available to you. We are experienced in 
our business and believe you will find us the type of people 


you like to do business with. 


A. E. Ames & Co. 


Limited ; 
Investment Dealers — Established 1889 
TORONTO 


MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON. OTTAWA 
‘OWEN SOUND ST. CATHARINES Qutses 
BOSTON LONDON, ENG. 


KITCHENER 


HAMILTON 
. NEW YORK 


Canadians who do business with Dunlop benefit from the cumulative skiil 
and experience of this world-wide rubber organization. A . 
continuous exchange of technical “know-how” and research data 
helps Dunlop maintain its international leadership. 
Whether it be the development of natural resources . . . the 
processing of raw materials . . . the manufacturing of finished products . . . 
or the maintenance of transportation and communication . . . every 
category of Canadian business calls on the Industrial Division of 
Dunlop for. products and services. 
In Dunlop's “volumes of experience”—there is the answer to 

: your Industrial Rubber Problem. 


Bronches: SAINTJOHN + QUEBEC CITY - MONTREAL - TORONTO - LONDON - WINNIPEG « REGINA 
EDMONTON + CALGARY + VANCOUVER - 


at times when it would have been | 
cheaper for them to buy natural | 
rubber. . 

Speaking of the constitutional 
validity of the section, giving 
courts power to grant & prohibi- 
| tion order, Mr. Robinette said that 


not.every agreement on. was | 


necessarily undue restriction of 
competition or detrimental to the} 
best interests of the public. 

He claimed that the-act was not 
legislation dealing with criminal 
law but legislation covering con- 
tractual agreements; referring to 
the prohibition order as an in-| 
junction, he noted it could be| 
served anytime within three years | 
of conviction, in contrast to a 
criminal sentence that is handed | 
out at the time of conviction, 

The order, he said, is therefore | 
intended to control rather than | 
punish and relates not only to| 
the person convicted but to any 
other ‘person. 

If the order means the court 
can tell companies not to make | 
agreements such as prices at 
| factories, because this might point 
toward. a larger agreement, then 
| Parliament is purporting to con- 


| trol acts which are not criminal, | 


| Mr. Robinette declared. 
“Parliament is trying to convert | 

| the courts into tribunals or boards 

| of commerce to control industry 

|in the province,” he added. 

The reference to “other per- 

| sons” does not specify officers of 

}the convicted companies or: any 

|} other and means that persons not 

| before the courts could be found | 
guilty, he said. 

| “That section is: clearly ultra | 

| vires, therefore the whole act is | 

{ultra vires,” he stated. “If part | 
of the egg is bad, all of the egg | 
is bad.” 

Mr. Robinette said that even if 

the section were constitutionally 
valid, the prohibition should not 
be invoked. “The Crown has not 

|established why the threat of a 
common law fine shal not be 
adequate to deter companies from 

| future offenses,” he declared. 


The Proposed Injunction 
Turning to the form of the 
prohibition order, the defense 
counsel said it should be self- 
contained and readily understand- 
able to a layman—Such as a 


salesman “on the road” with no |" 


reference books‘to consult. 

He also pointed out that the 
charges covered offenses commit- | 
ted in Ontario and Quebec centres | 
while Mr, Justice Treleaven had | 
jurisdiction only in Ontario, 

He said the order should not 
| prohibit specific actions which, | 
lin themselves, are innocent; he 
| said there is nothing wrong in one 
or two companies fixing prices 
but would be in all companies 
| acting together. . 
| The effect of the present order 
would be to prevent any of the 
five companies from._ setting 
prices, discounts, or publishing 
any price lists, he declared. 

Businessmen reading the terms 

of the injunction “would just | 
laugh and would realize they | 
,|couldn’t carry on business by | 
obeying it,” he said. ‘ 

Speaking of the Barrett mem- | 
orandum, Mr. Robinette said it 
contained no the evi- 
dence and files be destroyed; it 


A scerie in one of the research laboratories of Memorial Center for Cancer and Allied Diseases, New York City. In these . 
laboratories, research on hormones is helping to shed new light on cancer, : 3 


A MESSAGE OF HOPE ABOUT CANCER 


WU 7itH PROGRESS in medical science, the survival 
rates for cancer patients are, steadily increasing, 
according to the Canadian Cancer Society. 


Today there is hope for even greater gains in our 
fight against this disease. This is because medical 
research is constantly yielding new facts about how 
and why cancer develops. 


Some recent research findings 


In surgery — increasing knowledgé of the body's 
reactions to surgery has made it possible for doctors 
to perform major operations with far Jess risk to 
cancer patients. Largely because of improvements in 
surgical skill the greater hope of cure oan be offered 
to an increasingnumber of patients with certain forms 
of cancer. 


In chemotherapy — or treatment with chemicals 
— cacouraging progress is being made, In fact, one 
highly expérimental compound has been found that 
totally destroys certain cancers in laboratory animals. 
Even today, some chemical substances are being used 
which temporarily inhibit the growth of a few types 
of cancer in human beings, . 

In radiology —or X-ray treatment — intensive 
studies are under way on devices that are not only 
capable of producing more powerful X-rays, but also 
offer hope of a more effective use of them. Substances 
produced by atomic energy research ate also being 


CANCER'S.7 WARNING SIGNALS 


used successfully to retard temporarily cancer of the 
thyroid gland and blood-forming tissues, 


What should everyone do about cancer? 


First — learn cancer’s warning signals which are 
listed below. Every adult should know them, as a wise. 
measure of self-protection. Should any of them appear, 
report to your doctor at once. Remember, however, 
that these signals do not invariably mean cancer. In 
fact, in the majority ef cases the suspected symptoms 
are proved not to be caused by cancer, but by some 
other condition requiring treatment, 


Second — have periodic health check-ups: Cancer 
may develop without any outward warning signals. 
Only examination by a physician may discover these 
“silent” cancers in their ‘early stages. This is why 
periodic medical examinations are so important, 
especially for older people. 

Third — do not rely on unproved methods for the | 
treatment of cancer, Only surgery, X-rays, radium ~ 
used singly or in combination—can remove or 
destroy cancer. In skilled hands, these proved methods 
are successfully controlling cases which, not many - 
years ago, would have been judged hopeless. “ay 


Above all, remember that cancer is offer curved 


.-. and that getting te your doctor early is your 


greatest contribution toward recovery. 


1. Any sore thet dees not heal. 2. A lump or thickening in the breast or elsewhere. J. Unusvel bleeding or dis 


charge. 4. Any change in « wart or mole. 5. Persistent 


indigestion or difficulty in swallowing. 6. Persistent hears- a) 


ness or cough. 7. Any change in normal bowel habits. (Pain is not usually an earty symptom of cancer.) 
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Please mail me a free copy of your 
“Cancer”. 
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‘ext of. Prohibition 


2. This court doth further pro- ; 
hibit the doing of any act or thing 
the persons convicted or by 
any other person directed toward 


the continuation or repetition of | 


the said offense. 
3° The court doth further pro- 


peroome from the doing of any of | 


following acts or things if the 
said acts or things are donz with 
the intention of continuation or 
repitition of the said offense, 
namely: 


(a) Fixing the prices at which any 
of the articles or commodities 


mentioned in the said indict- | 
are to be) 


sold or offered for sale or at | 


| The Hearing 


ment and 


which purchasers are to be 

invited to buy; : 
Preventing any such article or 
commodity being sold at a price 
less than the price so fixed; 
Fixing discounts, credit terms, 
freight charges or other terms 
or conditions of sale of any of 
the said articles or commodi- 
ties. 

Preventing any such article or 
commodity being sold» upon 
“terms more favorable than the 
terms so fixed; 

Determining the classes of | 
jobbers or other distributors 
through which any of the said 
articles or commodities are to 
be sold or distributed; 
Preventing any such articles 
or commodities from being 
distnibuted through classes 
other than those so determined 
or preventing them from being 
distributed through other | 
elasses on terms as favorable | 
as the terms accorded to the’ 
classes so determined; 
Classifying customers into dif- 
ferent categories for the pur- 


(d) 


(e) 
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| high-grade ore body with a length 


«| 970-ft. 


chase of any x the said arti- 
cles or commodities or agreeing f 
upon prices for sueh | 
Preventing any customer from 
receiving from any ‘supplier 
a price more favorable than 


g lim 
tion of the importation of any | 
of the said articles or com-; 
modities into Canada; } 
Limiting the sale of any of | 
the said articles or commodi- 
ties to cases where they are 
to be used for a specific pur- | 
pose; 


i ¢ 
Refusing to supply any of the | - 


said articles or commodities | 
for particular uses thus com- | 
pelling purchasers to buy) 
more expensive articles or | 
commodities for such uses; 
Limiting the sale of any of the | 
said articles or commodities | 
which are remnants, seconds 
or obsoletes to cases where 
they are to be used for | 
fic purposes; 

Refusing to supply any of the | 
said articles or y any of the | 
which are remnants, seconds | 
or obsoletes for particular 
uses thus compelling purchas- 
ers to buy more expensive ar- | 


(m 


(Continued from page 7) i 
}on the assumption that free com- 
| petition is always desirable.” ~ 

John D, Arnup, representing 
| Dominion, said experience had 
shown that price warfare is 
“ruinous to established business” 
and “clHfeats the consumer.”. He 
added that economists say the 
| emphasis on unlimited free com- 
petition is an economic. fallacy 
and-was based on a scale of lesser 
production. 

He said after six years *of in- 
| vestigation, the Crown had been 
unable to prove any detriment to 
the public from the action of the 
rubber companies and had ‘not 
suggested the firms had produced 
low eee goods. } 


| peal 


ticles or commodities for such 


Refraining from stocking any 
of the said articles or commo-. 
dities at branch warehouses 
or*preventing any other per- 
son from stocking any ‘such | 
article or commodity; 

Refusing to sell or to offer to 
sell any of the said articles or | 
commodities to a person des- | 
ignated or considered to. be | 
the agent or customer of a) 
competitor or to refuse to! 
deal with such person; 


Refraining from manufactur- | 
ing or selling any of the said | 
articles. or commodities under | 
a special brand or private} 
brand requested by the pur- | 
chaser; 

Fixing the prices at which} 
tenders for the supply of any | 
of the said articles or commo- | 
dities will be submitted to any 
corporation, body or person; 

(r) Preventing any such article! 
or commédity from being sold | 
by tender below the prices so | 
fixed or inducing dealers not 
to tender below such prices; 


Fixing the prices at which any | 
of the said articles or com- 


; (o) 


' (q) 


(s) 


Mr, Arnup suggested that if the 
injunction were granted, the ap- | 
would be taken to the 
Supreme Court of Canada. 

He argued that because there 
was a provision enabling the 
Crown to apply at any time with- | 
in three years after a conviction 
for a prohibition, it indicated 
“that Parliament intended this 
step to be available if a convicted 
person or corporation failed to 


| amend its ways.” 


All defense attorneys testified 
that prices quoted by their com- 
panies in their tenders to the City 
of Toronto for the firehose had 
been quoted withotit any discus- 
sion with other persons or com: 
panies. 


Company Reports 


To assist readers in apptaising and comparing company financial statements. The 


Financial Pest has a uniform method of presenting corporation accounts, 


Variations 


from the companies’ published reports are footnoted. 


Mining | 


BROULAN REEF MINES showed | 
an increase in net profit to $667,147 | 
(578,337) in 1952. Per share earning | 
rose one cent to 11 cents, A decline | 
of close to $100,000 in working 


| capital reflects expenditure of $261,- 


546 on new equipment to. permit 
mining to depths up to 4,000 ft. at 
the main Reef operating shaft. 

An outstanding development of 
1952 was opening up on wholly- 
owned Bonwhit’s * 650-ft. level a 
| of 230 ft.. averaging an uncut grade | 
of 3.46 oz. ($121.10) of gold per ton | 
on face chip samples, over a width 
bof 10 ft. and 2.089 oz, ($73.15) . per | 
ton on muck samples. This ore is 
a continuation of the high-grade ore 
developed previously on the,800- and 
levels. Upward extension of | 
this high-grade zone is now being 
explored by extending the 500-ft. 
level drift and the downward pro- 
jection, by drifting eastward on the 
three new levels at 1,120, 1,270 and | 
1,420 ft. 

Proven ore reserves at the Reef | 
and Bonwhit mines are estimated at | 
about 20% above the previous year 
although exploration and develop- 
ment was curtailed due to previous | 
limitations of Reef shaft capacity. 
Reef mine reserves are placed at 
339,558 tons averaging 0.47 oz. uncut 
(0.26 oz. cut). Bonwhit mine re- 
serves are placed at 146,771 tons 
averaging 0.62 oz. uncut or 0.35 o2. 
cut. A small tonnage of ore remains 
in the winze area of the Broulan 
mine and an ore section in the west 
part of the mine may. be mined 
| from the Bonetal shaft, at present in- 
active. Broulan’s 45% shdre of 
| Hugh-Pam profits amounted to $55,- 
531° and an increased profit share 
and dividends are expected tn 1953. 

CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1952 1951 
Bullion recov $2,163,269 $2,249,835 
Less: Over. exps. .... 1,359,362 1,316,544 
Operating prefit 
Add: Misc. inc 

Cost-A‘d assist oe 
Inc, from Hugh-Pam 

oper ose 
Total -— earnings see 
Less: Tax res, . 

Deprec. ... 

Shaft sinking exp. 

WD case 

Def. dev. w/o . 

Outside expl. w/o-.. 
Net profit 
Less: Divds ‘ 
| Surpies for year ..sa 
Earned per Share aeee $0.11 

Pata . 0.09 
CONDENSED CONS, BALANCE § 

As at Dee. 31: 195 
| Cash & bullion 
| Govt. bonds 
| Accts, rec. ... 


55,532 
& 0,686 
23,225 
60,800 


83,148 
45.926 
1,240 
667,147 
536.513 
130.644 


.| Cost-Aid assist. ‘a. oo 


Mat. & supplies 
Tetal curr, assets .. 
Prep. & other exps, .. 
Invests , CORTE ....+s06 
Deferred dev.* 
Mining props. .... 
| Other mining props. 


Total assets: 
| Accts,, ete., pay. ... 
Hugh-Pam oper. acct. 
| Taxes payable 

Total curr. er 
Capital stocks . 
Surplus 


*After depr. of , 


Insurance 


GRAIN 
GUARANTEE CO. shows assets of 
$4.1 millions at the end of 1952, a 
gain of $370,373 over 1951. Total net 
income was $587,038 ($923,837. in 
1951). Surplus was $2,474,994 ($2,- 
301,056). 

1952 1951 
$ $ 
941,728 
7,008 


948,736 
172,461 


593,190 
5,945 


604,435 
172,625 
431,810 
155,223 
587,038 
eeeeneges + 4,119,275 
seeeetere 2,474,904 


Gross underwr. inc. . 
Reins commissions . 


Less expenses 


776,275 
147,563 


Invest. income .eccccs 


Net income for year , 
Total assets 
Surplus ...+« 


3,7 748,902 
2,301,056 


Crowri 


INSURANCE AND | 


ae 
e 
>». =, 
- 
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sold Below the prices so 

(u) a the fees to be ated | 
. t© purchasers or prospective | 

_ purchasers of oe of the said | 
articles or commodities for | 
Services. of technical persori- 
nel re in advising with 
to the installation cr | 

employed in the installation of | 
any of the said articles or | 
commodities; 


ties; 
Preventing any such ‘services | 
being supplied at fees lower | 
than the fets so fixed; 
Determining what services| 
“may be performed or may- not 
be performed in connection 
with the sale, installation or 
repair of any of the said ar- 
ticles or commodities; 
Preventing any services being 
performed other than those so 
determined; i 
Fixing the prices to be charg- 
ed for any services so deter- | 
mined; 
Preventing any such services 
being supplied at prices lower 
than those so fixed; 
Determining a range or quality 
in which any cf the said ar- 
ticles or commodities will be | 
manufactured; 
(bb) Refraining: from manufactur- 
ing an article or commodity 
outside the range or quality 
so determined as to prevent 
the customer. from obtaining 
a different range or cheaper | 
quality which he may desire; 
) Discussing with the said per- | 
sons convicted or any other 


(v) 


w) 


(x) 
o 

y) 
(z) 


(aa) 


| 
Seeks 


‘ any of the said articles or com- | 


, dd) 


A 


hae 18, Leer i. 
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person at meetings « or by cor- 
respondence or otherwise 
howsoever, the cost of pro- 
duction of or the price to be 
charged or being charged for | 


other persons information res- 
pecting: prices being charged 
or to be charged for any of the. 
said articles. or commodities; 
information respecting: custom- 
ers or classes of customers; 
information as to prices and 
discounts applicable to any 
customer or classes of cus- 


tomer, 


t 


modities; 

In any manner whatsoever, 
transmitting to any of the said 
persons convicted or to any 


ex Guaranteed . 
int ‘sae OE nvestment 


Ah 


FOR FIVE 
YEARS 


Certificates of the 
Toronto General Trusts are issyed at par 
in amounts from $100 to $100,000 to run three, 
years, Certificates pay:— 


4% for’5 year's 
334% for 3 and 4 years 
Interest is paid half-yearly by cheque 


Guaranteed InveS8tment 


four or five 


Repayment of principal on maturity and payment 


of interest are fully guaranteed by the Corporation. 
Certificates are a legal investment for trustees. 


Endorsed by investors for more than fifty years 
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ey RE 


Every.Modern Trust and Agency Service 


Business 


Papers 


have a powerful 


effect 


- upon their 


readers 


.-. and so state 


scores of leading business executives today. 


Read what a few of them say: 


“In making our salesmen’s time more 
productive, business paper advertising 


helps enormously ”—W. 


H. Evans, Fairbanks-Morse. 


industrial advertising’ —John 0. Pitt, 
Advertising Manager, Canadian 


*Prom «letter written 


by Siz Sonn A. Macdonald in 1887 | 
to ihe editor of a Ce 


nadian business newspoeper 


for different purposes, but one of the 
“essential elements of contaet to our ¢ 
customers and prospécts has been, and 
. is, our continuous campaign in the 


“We have always considered business 
papers an essential medium for the 
promotion of our products. Our use of 
these publications is always kept at a 
very high level in our advertising pro- 
gram and our expenditure varies very 
little from year to year”—E. M. Yale, 
Director of Sales, Charles E. Frosst & Co. 

“Bach year we have used all the 
business papers that reach fields where 
‘Cellophane’ is used or where potential 
markets exist.. Practically all forms of 
advertising were used at different times 


General Manager, Minneapolis-Honey- 
well Regulator Company Limited. 
“For many years*this company has 
ooa.a18 been using a substantial list of business 
$10.57 10. papers to carry its advertising messages. 
The soundness of this policy is indicated 
by the growth of the Company over the 
past half century, which has paralleled 
the great industrial development of 
Canada. The business papers of Canada 
that are well edited and fulfill a definite 
need have given this company tlie most 
economical and effective medium for our 


* *After w/o of 30,64 
sAftes deducting $5, 125 te dise. on cap. 
stock 
Working, ory. TH ASL 853,950 
i PERATING STATISTICS 


business and trade press’’—Mr, 
Spalding. Black, Manager, Product 
Advertising, Canadian Industries 
Limited. 

“Where business papers are well- 
edited and..properly_aimed at .the 
reader groups they are intended to 
cover; we féel they provide a valu- 
able and. economical. médium for our 
advertising messages.’’—H. H. Rimmer, 
Canadian General ae Company 
Limited. ; 


For the busy executive... 
make your business trips in luxurious 
comfort at air speeds up to 200 miles 
per hour! The Dove will fly 
- 1,500 miles non-stop without 


* 


This paper is a benmest paler —“one Sree oe 
~~ technical .. . sertuce . . « management 
publications covering every section of Canadien 
business and industry, and each a member of The 
See Association of Canada, 137 
Wellington St. W., Toronto, Canada. © 
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use a Business Paper 
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On Your B.C. Map Early Start 


On $20 Million 


SELECTED GROWTH COMPANIES 


sere the 


works. Some of the committee 
members have resigned:in pro- 
test against what they regard as 


appropria' at 
The Mayor, fortunately for 
her, .cannot reasonably be 
charged with any lack of fervor 
‘in her devotion to the British 
monarchy. But wandering 
-around among the citizens, as I 
was last week, I did rather get 
the impression that some of 
them felt that here might be an 
excuse for campaigning against 
Her Worship, not on the ground 
of disloyalty, but on that of 
wanting to skimp the simple 
pleasures of the fireworks-lov- 
ing poor of Ottawa while she 
herself in full mayoral regalia 
will be off attending the doings 
at Westminster, Municipal elec- 
tions in Ottawa are influenced 


Whitton, and that 

who used to be accustomed to 
being borne where they wanted 
to go by the regular currents 
were prepared to work quite | 
hard to get them running in 
their old channels. 


Ne Better Investment Than This 


THE LATEST ARGUMENT 
against immigration cropped up 
this month jn sofme of the dis- 
cussions of the Easter education 
meetings in Toronto. The pres- 
ent immigrants, it seems, unlike 
those of the good old days when 
hardly anybody except. youhg 
workingmen came out to Can- 
ada, are bringing their children 
with them. Worse than that, 
they are not all going off to 
-settle in new rural areas where 
nothing is needed for the éduca- 
tion of these youngsters but a 


few extra desks in the class- . 


room, Many of them are settling 
in cities where the schoo] stand- 
ards are high and both the 
buildings and the teachers are 
expensive. Hence they are 


necessitating the building of: 


new schools and the securing of 
additional teachers—to the great 
distress of the taxpayers. 


Enriching Our National Life 


THERE 15 SOMETHING else 
about the new immigration. I 
have: méntioned before in this 
column that it is something to 
be reckoned with, not merely as 
population — so many able- 
bodied workers to do the jobs 
we find. boring — but as in- 
fluence — so many brains and 
powers of expression. It will 
not take these people a gener- 
ation or two to make an im- 
pression on the thinking and 


feeling of ; they are be- 
ginning to Go ie tihatawes. 
The Spring Show of the Mont- 


‘peal Art Gallery is not this year 


one of the best exhibitions in’ 
it is highly sig- 


at, according to one 
of the critics, half of the names 
inj the catalogue’ are those of 
people who belong neither to 
the old French nor the old Eng- 


This is obviously very. un- 
fortunate, and it could of course 
be prevented by not letting any- 
body into the country except 
ao who are just too old to 
need educating themselves and 
yet are young enough notsto be 
likely to produce any children 
of school age until they have 
themselves made a substantial 
contribution to, the wealth of 
the country. That, however, is 
a ve.y limited section of the 
available ‘immigrants, and ‘the 
adoption of such a rule would 
cut down our rate of immigra- 
tion to a very low point. 


Those who regard our pres- 
ent population, enlarged only 
by natural increase, as entirely 
satisfactory, in spite of the enor- 
mous discoveries of hitherto un- 


known natural resources which 
we have made in recent years, 


lish sections of Montreal’s very 
cosmopolitan population, Per- 
haps because Montreal is so 
cosmopolitan, the New Cana- 
dians seem to have come to the 
from there more rapidly than 
anywhere else. 

And here is the “College 
Issue” of the Northern Review, 
that very discerning little maga- 
zine of the more advanced writ- 
ing now being done in this 
country, which is published in 
Montreal but cannot be accused 
of being much fettered by local 
limitations. Of the five stories 
by university students in Can- 
ada contained in this issue, two 
possibly have spent their school 
years anywhere but in England. 
Both these stories appeared 
first in the McGill periodical 
Forge. 


will find nothing regrettable | _ 


in that result, unless they. are | 
worried by ‘the fact that the | 
natural increase rate in French } 
Canada is still ‘considerably 
higher than among the English- 
speaking. But those who feel 
that Canada is rather danger- 


ously weak in populaiion for|ing deficit (currently estimated|turn to employment until 


village a scant few months ago, 
Kitimat, on B. C.’s northern 
coast, bows in this week to take 
ats place on the changing eco- 
nomic map of Canada. 

A bill providing for incorpo- 
ration of the Corporation of the 
District of Kitimat was passed 
just before the Provincial Leg- 
islature was dissolved and let- 
ters patent have now been 


| 
| 
| 


issued. Nomination day for the | 


first council will be April 23 
and election day April 30, if 
necessary. 

As townsite of the aluminum 
smelter in Alcan’s huge B. C. 


} 
| 
| 
| 


project — and siie for other in- | 


dustries attracted ‘by Alcan’s 
future supply of cheap power 
— Kitimat will have a popula- 
tion of perhaps 50,000 in 20 
years, it’s estimated. Mean- 
while a population of 7,000 by 
1955 is already assured, with 
_Alcan aiming at completion of 
its initial stage (83,000 metric 
tons a year) by mid-1954. 


i 
| 
i 
| 


Textile Mill 


Engi ing end building | 
will begin field work at an early 
date on the new $20 million tex- 
tile plant to be constructed by 
Imperial Chemical Industries Ltd. 
near Millhaven, Ont. (The Finan- 
cial Post, April 4). , 


Plans are to prdduce initially 
some 11 million lbs, of Terylene 
from the new plant. Later ex- 
pansion to make the synthetic 
fibre for export is thought likely. 
Imperial.own the rights to make 
both filament and staple fibre 
outside the U. S,. Limited _pro- 
duction is coming from a pilot 
pliant operation in England. Under 
the trade name of Dacron the 
fibre is produced in U, S. by the 
Du Pont Cov but sales are re- 
stricted to the domestic market. 


Clothing made from Terylene is 
said to be extremely stable under 
conditions of moisture and humid- 
ity. Alone or in blends with wool 
or €otton; Terylene resists wrink- 
ling and will hold pre-set creases 
for the life of the garment. 


* eDhe article “Selected Canadian Growth Companies” 
in our April booklet Investment will be of inttrest 
to those considering immediate investment oppor- 
tunities. The booklet also contains a representative 
list of Government, Municipal and Corporation © 
Bonds, Canadian and U.S. Stocks. Copies available 
on request. 
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Ontario Bill Leaves Big Deficit 
Leak In Teachers’ Pénsion Fund 


Despite the existence of a ris- {period from the date of their re- 


the 


its extraordinary wealth will be |at $120 millions) in the Ontario| date repayments are completed 


less happy. 


The spending of money on the | 
education of future Canadian | 
citizens is a form of capital in- 
vestment, and one of the .most | 
surely productive forms that we 
can find. To refuse to accept 
good future Canadian citizens, 
because their education is going | 
to cost us a few dollars before | 
they themselves become pro- | 
ductive of wealth.and enlargers | 


of the natiohdl fficome, would | 
be the height of fate economy. | 
5 e x 


Now nobody would accuse | 
John Sutherland, editor of. the | 
Northern Review, of leaning | 
over backward to favor Eng-| 
lish writers, so it appears prob- 


able that even at the under- | 
graduate age a fairly high pro- | 
portion of the better imaginative 


is being done by youngsters not 
long out from England and still 
writing. in the English idiom 
and about English psychological 
situations. In writing, of course, 
the new arrivals whose original 
language is not English have not | 
as free a running as they have 

in art and music. But make no 
mistake about it, when these | 
newcomers really get acclima- 





tized, w& Old Canadians are g0- have taken their contributions | 


ing to have to work hard to 
hold our end up. 


Where Will We Build Our Churches? 


THERE IS A FASCINATING 
THEORY which is getting into 
the science of town planning, 


and which holds that it is im- - 


possible for a residential area 
to be really top grade unless it 
is entirely free from churches. 
It has been adopted by the 
authors ‘of the Toranto zoning 
regulations which are now 
under discussion, and which 
propose that churches shal] be 
prohibited in both of the two 
highest grades of residential 
areas. 


The arguments on which the 
theory is based are numerous. 
One is that in such areas the 
size of the building has to béar 
a certain relation to the size of 
the lot, and that churches might 
not conform to this restriction; 
the answer to which would seem 
to be hot that churches should 
be prohibited, but that churches 
should be made to conform to 
the prevailing restrictions, An- 
other is that churches produce 
parking problems; this-is hardly 
accurate, since it is the people 


SENIOR. EXECUTIVE AVAILABLE 


Top-flight executive open soon for connection in Canada or 
U.S, where exception 2] experience (including marketing, sales 
and advertising) can be applied at senior management level. 


Currently officer of large organization. 


Substantial income 


required. Direct enquiries, in confidence, to Advertiser, c/o 
Mr. Howland, Room 1404, 50 King St. W., Toronto, KMpire 


Greenshields & Co 


Members: 
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who go to churches who produce | 
the parking problems, and it | 
will not. surely be claimed that | 
people who live in top grade | 
residential] areas never go tq| 
church and are therefore en- 
titled not to be bothered with | 
the parking problems created | 
by people in other areas who do 
go to church. 


But the third and probably 
most important argument is 
that churches are no longer used 
mainly for religious observ- 
ances, but tend more and more | 
to be occupied all week with | 
various social activities of a/| 
somewhat secular character. In 
this there is no doubt «a large | 
measure of trtith, 


Wealthy churches are going 


and badminton; less wealthy 
ones for basketball] and hand- 
ball. Any of them are liable to 
put on an amateur theatrical 
performance two or three nights | 
a week, and some of them have | 
Boy Scout troops and even | 
cadet corps, But all these activi- 
ties serve a common purpose 
of interesting the young people 
in the religious observances of 
the church. 


If we are going to regard such 
activities, motivated, as a 
nuisance to be relegated to the 
poorer parts of the city, it will 
not be Jong before we shal! start | 
asking whether any ekind of re- 
ligious work is of such value to | 
society that we ought to exempt 


| son 


section designed to increase the 
province’s regular contributions 
to the fund was tossed out of a 
bill approved by the legislature 
before it prorogued. 

The new section, which was 


eliminated in committee between | 
the second’ and third readings, | 


would have increased the prov- 
ince’s annual payments into the 
fund to match those of the 


|interest at 4%% on the deficit | 


teachers — 6% of their salaries. | 


The province is contributing only 
4% now. 

In addition to deletion of ‘the 
section designed to slow down the 
increase in the deficit, the new 
bill actually provides for an in- 
crease in the superannuation 
fund’s fTiabilities. The . former 


i cit), 


| Teachers Superannuation Fund, a (repayments may be made over a 


five-year period). 


However, teachers completing | 


repayments before April 1, 1952, 
will not have to pay such interest. 
And no interest is payable with 


respect to the period the money | 


was out of the fund, 


There is no provision in the | 


new bill for special yearly pay- 
ments by the province to cover 


(about $3.6 millions annually on 
the basis of the July 1, 1951 defi- 


allocated, as in the 1951-52 fiscal 
year, a special payment of $1 
million as a contribution towart 


|thee#amount by which the esti- 
| mated liabilities exceed the assets 


maximum of $3,000 on teachers’ | 


pensions has been removed so 
pension earned by his contribu- 
tions, 

The 


tions by the provincial auditor 


and the actuary of the super-| 
annuation fund that the contribu- 


tions from the province be in- 
creased. Increasing the payment 
to 6% of salaries would fund $12 
millions of the present deficit ($93 
millions at July 1, 1951, an esti- 
mated $120 millions right now). 

The actuary of the fund also 
recommended that teachers who 


out of the fund when they left 
the profession, and who returned 


to teaching, should be allowed to | 


be reinstated in the fund in re- 


} 


| that a pensioner may receive the | 


deleted section was |. For Top 


writing by students in Canada |drawn up following recommenda- | 


| 
} 
| 


} 


| 
| 


t 


spect of their former period of | 


employment, only if they pay into | 
the fund the amount of contribu- | 


tions previously refunded to 


| 


them with. interest covering the | 


period the money was out of the | 
| it has now been raised to the 


fund. 


The new bill, No, 110, provides | 


that some interest must now be 


| repaid in addition to return of the 


sum taken out, But it will be at 
a rate of 454% per annum com- 
pounded half yearly only for the 


Interprovincial 
Awards Contract 


135-Mile “Loop” 


Interprovincial Pipe Line Co. 
will loop 135. miles of its present 


the section between Regina and 
Gretna, Man. Work on the 24- 
inch project will start May 15 and 
is scheduled for completion by 
early October. 

Contract for construction of the 
line has been awarded to Ander- 
International Contractors 
Ltd., of Edmonton. About 200 


men will be employed on the | 


of the fund. 


Ottawa Moves 
To Raise Pay 
Talent 


- OTTAWA (Staff) — Reflect- 
ing its difficulty in keeping 
scientific, professional and tech- 
nical staff in the face of stiff 
industry competition, the Fed- 
eral Government has already 
raised the salary of Dr. George 
S. -Himé, Canada’s forerost 
authority on oil and: gas and 
other fuel problems. 

Dr. Hume, whose official 
position is Director of Scientific 
Services in the Department of 
Mines and Technical Surveys, 
now gets $13,500, which is 
equivalent te the deputy min- 
isters’ salary. in his own and 
many other departments. In 
last year’s estimates, it was 
shown as $10,000; for this year 
$11,000. But in view of offers 
made to him by private firms, 


$13,500—which does not match 
the industry offers, but at least 
makes it easier for Dr. Hume 
to refuse them.. ; 

This special advance for an 
acknowledged “top expert” in 


| his field has been taken as an 


| 


earnest of more generous treat- 
ment for many other qualified 
technical and professional 
people needed in the govern- 
ment service. The problem is 
particularly acute in the Mines 
Branch and the Geological Sur- 
vey, both of which come under 


in for fénfhis and lawn bowling | pipeline system this summer in | Dr. Hume. An article reviewing 


the achievements, and present 
difficulties of the Geological 
Survey appears on page 19. 


ON YOUR PRODUCTION LINE 


Hold ’Em 


job. It’s planned to work from) - WHERE AND WHEN 


east to west, with four moves 
involved. Field headquarters will 
be established successively at 


'Morden and Souris, Man.; and 


Kipling and Regina, Sask, 
Looping of the line plus an in- 

crease in capacity. of certain 

pumping ‘stations will increase 


'eapacity of the: Interprovincial 


| 
| 
j 


- YOU WANT THEM! 


However, the province has | 


put o 
style 3 


- OA ee 
in your ° ay 


stride 


The Alexander” 
Exemplifies The 
Quality of 

Every Sovereign 
Styling 


$] 7% 


Men who always put their best foot forward 
choose Sovereign Shoes. This preference.is as 
wide as the continent. . . for Agnew-Surpass 
values are to be found in 105 stores across 


Canada. 


“where all Canada shops for shoes” 


the Time and distance gap 


Chose 


it from taxation. Something | line out of Regina to 121,000 bar- 
which wealthy people are un-|rels a day, out of Cromer, Man., 
willing to tolerate in their own | to 127,000 b/d, and out of Gretna, 
surroundings can hardly be | Man., to 111,500 b/d. Of this latter 
something that poorer people | amount an estimated 28,000 will 
should have to pay higher taxes | be for tanker liftings and refin- 
in order to support. eries at Superior, Wisc., leaving 
——__--—' | 83,500 b/d. available for ship- 
R. Laidlaw Lumber Co. |ment through the 635-mile line | 
Starts $2 Millicn Move extension to Sarnia. 
First stage of a $2 million reloca- | 


tion project by R. Laidlaw Lumber ebe 
Co, of Toronto is now under con- | Vancouver D atures 
. Company is ‘moving. Sold To Ames Syndicate |- 
within Toronto area, to North York | From Our Own Correspondent 
ee south hg by-pass | VANCOUVER — A $175,000 issue, POSITIVE POSITION LOCK 
ai Bn east © in St. in| of 4%% City of Vancouver sinking 
eston. First unit, a 53,000 sq. ft. | fund debentures has been sold to a| 
warehouse, should be occupied this |. mndicate headed by A. E. Ames & | 
fall. It will contain space) (o Maturing April 15, 1954-73, de- | 
| bentures were sold at 99.437, rep- | 
resenting a cost to the city of 4.79%. | 
ware-| Purpose of the issue is to defray | 
factory, | cost of erecting a stadium and ex-| 
mill, lumber | hibition buildings* to be used 
to | forthcoming British Empire Games. 


couver is 350,000. Net general de- ‘ 


iin sin pereaies | THE BELL TELEPHONE @JA® COMPANY OF CANADA 


Montreal Stock Exchange 
The Toronto Stock Exchange « Canadian Stock Exchange 


507 Place d’Armes 
Montreal 


with instant acewute, BELL 


ANOTHER DEPENDABLE: 
SELL SERVICE 


Monern management keeps in 
close contact with all company 
units through Bett TeLervre. 
Combining the speed of the tele- 
phone with the written word of the 
typewriter, the distance between 
each branch disappears in seconds. 


Instant and accurate reproduction 


Quepec” SHERBROOKE 


of all messages— in single or multi copy 
(on your own business forms. if desired) 
-—— Can be sent. and received simul- 
taneously. Are you losing money 
because of a slow communication sys- 
tem? It will pay you to call or write 
our nearest Business Office for infor- 
mation on Bett TELETYPs. ... 


Ovt of the way, yet always accessible 
for operation, Bassick ‘Locks cre set 
with ao simple downward pressure on 
the foot lever. Slight upword pres- 
sure under the lever releases the lock. 
Avoilable for use with Bossick “V"- 
grooved wheels angle trocks, cs 
iestroted, or on flat floor surfeces. 
Write for full informotion and cate- 


logue. 


Greenshields & Co Inc 


Investment Dealers 


+ 


507 Place d’Armes 
Montreal 


issue, is $219 per capita. ¢ 
Grate’ 


STANDARD PAVING & MA- 


OTTAWA." QUEBEC. ._ SHERBROOKE se TERIALS LTD. had 38,407 prefer- 2 
= oe red shares and common rom 





pent cononas ano aioe . jeden 


_ The Canadian Bank 


of Commerce 


123.2 


: 


| 
: 


y 
i 
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V-belts and rubber hose. | With equipment. Hilton Bros., an 
in Canada for ffiliate firm of Corrugated Paper 
a subsidiary, Gates | Box Co. of- Leaside, Ont, will 
| about double investment and‘tm- 
ployment with this expansion. 


. . > 


Manufacturer of insulation; Following developments in To- 
products for aircraft and other/ronto metropolitan- area have 
industrial uses, H. I. Thompson been reported by Toronto Indus- 
Co. of Canada is officially open- | trial Commission: 
ing its new plant at Guelph. This 


‘in fying rings around 
my competitors ! 


is company’s first manufacturing Asbestos Giant 


in Canada, It will make both 


A subsidiary of a U.S. asbestos 


“| products firm with net worth of 


Financial’ Post, Sept. 13, 1952). 
os . ” 
Bubble Gum 


Claimed to.be the first com- 
pany to manufacture bubble gum 
in Canada, damilton Chewing , 
Gum Co. is building a small plant 
at Hamilton. Company makes 
bubble gum only. War and sub- 
sequent steel restrictions have 
prevented building till now. 

representing an invest- 
ment of about $60,000, will re- 


place rented space. 
* - 


Galt Shoe 


eo: % 


Galt Shoe Manufacturing Co., 
at Kitchener, Ont., expects to be 
in-operation in a new plant in 
the same city about the beginning 


of May. New plant will provide 
10,000 sq. ft. floor space, some- 
what more than leased premises 
to be vacated. 
a 


Appleford Paper 


About 50% more plant space! 


will be provided to house the 
bottle cap and sales book divi- 


sions of Appleford Paper Prod- | 


ucts Ltd. at Hamilton. Further 
extension of the recently com- 
pleted new paper converting 
plant and erection of a two- 
story office building is being 
undertaken, Company is associate 
of KVP Co. of Espanola, Ont. 
o ” > 


Gas & Toronto 


Partial assembly of gas-fired | 


heating equipment is planneca by 
Alvar Simpson Ltd. of Toronto 
when natural gas is available in 
Toronto area. Company announc- 
ed policy with opening of new 
20,000 sq. ft. warehouse, repair 
and service building at Toronto. 


Capacity will have to be increased | 
later, the company anticipates. It, 


is a large distributor of gas and 
oil-fired heating equipment, under 
“Janitrol” trade name. 

© +. > 


Modern Containers 


Claimed to be oldest manufac- 
turer of collapsible tubes in Can- 
ada, Modern Containers Ltd. at 
Toronto, is building a 45,000-sq. 
ft. factory and head offite in sub- 
urb of Scarborough. Operations 
now conducted in Toronto and 
Ottawa will be brought together, 
will employ about 250 - people. 
Company began making collap- 


| $40 millions has bought a 12-acre 
| site on Malton Road west of To- 
ronto, 

| . Philip Carey Co., which has a 
‘plant at Lennoxville, Que., and 
an asbestos mine at East Brough- 
ton Station, Que.,,is developing 
‘plans for a warehouse on the 
new site. A factory Will follow 
| later. The parent company, Philip 
Carey Manufacturing Co. of Cin- 
cinnati, employs 3,000, has five 
| plants in the U.S. It makes asbés- 
| tos roofing, shingles, flooring and 
jallied materials, 


| Alsco Products 

A U.S. producer of aluminum 
|combination storm windows and 
| doors, prime windows and porch 
(enclosures, operating in Canada 
|dess than a year is increasing its 
‘plant facilities with a $250,000 
| addition. Alsco Products of Can- 
| ada will double production capa- 
city and staff. The addition is to 
| be completed about mid-April. 


of + 


Food Equipment 

Plant facilities for assembly 
land repair of food processing 
equipment have been increased by 
| Berkel Products Co. at Toronto 
with erection of 17,000 sq. ft. new 
building. Total project will cost 
about $200,000, 


» * * 
| Utensils ° 

Present facilities of Ever-Bright 
Ltd. will be increased about 50% 


by a new 26,000-sq. ft. plant at). 


Toronto, same city where firm is 
now, About 85-100 will be em- 
| ployed in production of stainless 
| steel cooking utensils and electric 
appliances on completion.. Con- 
struction is under way, 


* * * 


Philco Corp. 

Philco Corp. of Canada at To- 
ronto will move its head office 
and radio and television manufac- 
turing operations to a new plant 
in the same centre early next 
year. ‘Site has been purchased; 
plant and offices will contain 80,- 
+000 sq. ft. floor area, cost $1.5 mil- 
lion with equipment. 


‘ oe 


Round Chain Co. 

A group of 11 affiliated’firms in 
the U.S., Round Chain Companies, 
of Cleveland, has completed plans 
for a factory at Brampton, Ont. 
Tire-chain production will begin 
immediately, with other commer- 
cial and industrial chains to be 
produced as soon as equipment 
can be installed. The Canadian 
subsidiary, Round Chain Co. of 
Canada, has acquired a 12,000-sq. 
ft. plant. 


Powerlite Devices 

Electric fuses, potheads, and 
cable accessories, oil switches, 
street lighting equipment and 
parts for automatic temperature 
controls production by Powerlite 
Devices Ltd. of Toronto will be 
consolidated in a new 30,000-sq. 
ft. factory being built there. New 
plant will be finished by end of 


“I’m getting my goods to market. first and fast — 
ahead of competition, 

“Time means money to me as a shipper. It 
means money to my customers, too, With today’s 
fluctuating prices, we're alhof us concerned about 
transit time — when goods are on the way and 
mogey is tied up. 3 

“That's orie big reason why we're all enthusias- 
tic about TEA AIRCARGO. It cuts transit time from 
days to hours.” 


For shippers, TCA AIRCARGO widens markets, en- 
ables them to serve far-away customers’ quickly, 
efficiently. For consignees, it widens sources of 
supply, enables them to get the latest merchandise 
immediately from the most distant points. 


Its advantages are proven. The evidence is over- 
whelming. AIRCARGO is well worth considering 
for any business, Investigate its possibilities now. 


TCA ALL-CARGO FLIGHTS 
TO ard FROM EUROPE 


TCA AIRCARGO can help you, too! Wire This additional service greatly 

; teigen augments TCA’s cargo capacity on 
regular passenger/cargo planes 
operating Uaily. These ‘all-cargo 
flights permit the handiing of @ 
much wider range of shipments in 
both size and weight. Ask us about 
this new service. 


For full information, write or phone your Freight 
Forwarder or nearest TCA Office. 


TRANS - CANADA 


internetione! ¢ Trans-Atlentic 
Tronscontinentol 


Three job-proven Gold Comet 
Engines 107 H.P., 124 H.P., 140 
H.P. plus a choice of diesel and 
propane engines . . . to suit the 
hauling requirements of every 
operator. 


gy CURFRSTCMME 


A Reo Gold Comet + 
Truck. 8 


COMFORT 
SAFETY 
CONVENIENCE 


New foam rubber seat back— 
adjustable seat—new steering 
column position provides more 
space between seat and wheel 
—easier steering and control 
—new curved instrument 
panel—new frame side-rails 
extend to bumper for 


additional strength. 


A Reo Gold Comet 
Engine in your present 
truck. See your dealer 
for details or phone 
Reo, 


men to stay on the job mile after mile 
and stay out of the repair shop. If you 
want lower operat.ng costs you want a 
Reo. See your dealer today! 


These great new features add up to 
make Reo your best truck buy—what- 
ever your hauling need! Reo trucks are 
designed, engineered, and built by truck 


TANDEMS - BUSES - DIESELS : PROPANE - GOLD COMET 


LD AND SERVICED IN CANAD 


COMPANY OF CANADA LTD., LEASIDE, TORONTO, ONTAR 


a. € 


THE WORDS you dictate for year, eMploy 130. 
correspondence are like the notes ee 
of a musical composition. ; > 
: Inner-Spring . 
But the tone in which they are read 08 Toronte: and Aurora, Ont. 
that depends to a large extent plants will be consolidated in a 
on the paper you select. new 30,000-sq. ft. _— ee _— 
, . : Spring Mattress & Cushion Co. 
Why handicap yourself? Specify The new plant will be completed 
by this May. Employment will 
SUPERFINE reach 100 as new lines are added 
BCOR to present r tuction of mat- 
LINER R ® tresses, studio couches, springs 
Canada’s finest all-new-rag band. and other bedding supplies. 
It costs so little more but adds ee eae 
#0 much to the impressiveness Shell Oil Co ; 
of your correspondence. 
. 
piles wll a sa Sales Higher 
elu Consumption of refined prod- 
adhe abc nae ucts in Shell Oil Co, of Canada’s 
@ ROLLAND ANTIQUE LINEN marketing areas increased about 
AND VELLUM 16% in 1952 over previous year, 
& EARNSCLIFFE LINEN BOND says the Shell annual reper, 
ae Al, With demand at an -time 
© COLOMAL BOND ; Aut ei high, both Montreal and Van- 
@ SERVICE BOND ty couver refineries operatéd at full 
# ROCKLAND BOND capacity and increased their pro- 
duction of refined products mate- 
Ask your printer, lithographer or rially over 1951. The expansion 
engraver about these quality papers. program at Vancouver, in which 
refinery capacity will be doubled 
to. 15,000 bbls. a day, will be com- 
pleted in 1954, At Montreal, the 
new chemical plant for manufac- 
turing isopropy! a and ace- 
tone is scheduled togo into 
production shortly (it has now 
come on stream). 
In a note on investment of 
Shell Oil Co.—which owns a 50% 
interest in Shell Oil Co, of Can- 
to 


_ . COMPANY LAMITED 
. MOTOR 


Maan Ornce ar Moyrieat * Branca Ornces at Tonoxto, Woourec ano Vascouras + Mus at Sr. Jenoms axp Moxt Rowiaxv, Que. 601,993 in respect 
aie | : : ian affiliate. 
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_ Corporation Management Limited is. en- 


and personal affairs of clients residing in. 


Canada, France, Switzerland and the United — 


States of America. 
% * 
s iidivies Solicited 
_ CORPORATION MANAGEMENT LIMITED 
465 St. John St. Montreal 


Union Acceptance Corporation 
- Limited 
514% Sinking Fund Secured Netes 


Series A 
@ue March 15, 1968 


We, as principals, offer these Secured Notes 


Price: 100 and interest 
yielding $1.% 


Prospectus supplied upon request. 


BANKERS BOND CORPORATION 
LIMITED 
Business Established 1912 


44 KING STREET WEST, TORONTO 
Telephone EMpire 3-6267 


® POTASH 


} The Magic Mineral 
} The Scarce Mineral 


» The Mineral With 
A Past and Future 


SENSATIONAL ADVANCES 
& TABERAL DIVIDENDS 
IN U.S. POTASH STOCKS 


@ There are 3 companies in the United States 
which have discovered and developed large 


deposits of Potash. 


@ The Stocks of these 3 Potash Companies, 
which at one time had no market, are now 
selling between $30. and $40. 


@ The Total Market Valuation of the stocks of 
these 3 Potash Companies is now OVER 
$100,000,000. 


@ Liberal Dividends have been paid by these 
Potash Companies continuously for 15 to 17 
xeets: 


@ The fortunate owners of these Potash stocks 
who bought early have already received 
MORE in DIVIDENDS than their ORIGINAL 


@ WESTERN POTASH CORPORATION LIMI- 
TED has discovered and is now developing 
what may turn out to be the Largest Known 
Deposit of Potash on the North American 
Continent. 


HISTORY MAY 
REPEAT ITSELF! 


TIME, WILL TELL! 


@ We have recently prepared a complete 
Analysis of POTASH and WESTERN POT- 
ASH CORPORATION, which we have sent 
to our Regular Clients. 


@ To introduce our Statistical and Brokerage 
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B.W.L Nearer To 


‘The Question: The British West Indies 
is again talked of as the’ 11th province. 
Do you favor? | 


Opinion an Tespondénts to this week’s Question by The Post 
ib Licey eRMaed cn Rantesbllity ee othorwiee of British West 
Indies joining Canada as an 11th province. — 

Proponents, among whom notably are some Newfoundlanders, see 
benefits in increase trade and other economic advantages (parti- 
cularly for.the Atiantic provinces). P 
| Those oPposing cite racial problems, the fact that the islands 

> far away, the cost to the taxpayer and possible harmful 
on Britain's trading position. 
| Several zespondents suggest short of actual union 
_ as @ preliminary to eventual confederation with Canada. 
. APPLEWRAITE, Mexider of ¢—— 
ae Commons for eet tive provinces thereby generating 
All original of Breater understandmg of the 
‘opinion on the cesirability of Problems prevailing in other parts 
| British West Indies join Cans. | ot Commonwealth. There is 
dian federation should be from Pound to be greater | strength 
BW. L For ae te do | eronomically in union with 
more chan. indicate sat any such | tropical and semi-tropical com- 
WEG eeitiee eat cs: cinten’ inc 
sympa ic ration would | 
be out of place at this time and | Cae ny + 1 Memeo vd a 
might even create the impression | Burgeo, Nfld. 
Canada had some desire to) Pie cad 
“grab” the West Indies, Should| Confederation of B. W. I. with 
the West Indies favor such a Canada would be mutually bene- 
union, it would be a great and ficial just as is being proved by 
desirable step forward to have |Newfoundland’s increase in do- 
the whole area one auton»mous Mestic trade. Newfoundland buys 
domipion but we might have todo B. W. I. sugar molasses, rum and 
some education work in Canada 'Sélls fish there. Bauxite pur- 
to assure that the native popu- Chases and fish sales make an 
| lation would be accepted as equa] @luminum industry for New- 
| citizens, foundland economically feasible. 
aN However, .we must approach the 


Tr. Sees ASHBOURNE, Member 
of House of Commons for Grand imperialism. B. W. I. must fully 
Falls, White Bay, Nfld. understand the disadvantages as 
From my limited information a fringe Maritime province and 

on the British West Indies I am balance the effects of Canadian 

|in favor of B. W. I. becoming the taxation against social benefits 

Fao Canadian province provided and provision of much needed 

the people there elected to do so) refrigeration. I would suggest a 

jas the result of a plebiscite to con- royal commission inquiry and 

federate with Canada after agree- three-year trial period as part of 
ment had been reached by the the province of Ontario to enable 
| governments concerned and terms both parties to understand the 

‘approved, Trade would be con- full impact of commitments be- 


Oe mewn alt Gi 


subject. with greatest caution and | 
avoid dny semblance of Canadian | 


isiderably increased and_ very 
| beneficial to the “Atlantic prov- 
| inces, 
* * .* 
| SENATOR CHARLES L. BISHOP, 

Ottawa. 

I can readily understand how 
the West Indies, with their dollar 
|and other problems, might relish 
annexation to Canada but that we 
should share any such ambition 
is a strain on my imagination. 
Canada has had a developing 
trade with these islands singe the 
days of the sailing ships ahd 
|many Canadians enjoy their warm 
climate in winter and have found 
their people most friendly. But 
the country has quite enough on 
its hands without seeking to en- 
large its frontiers, especially by 
adding territory so far away and 


deal in common. 


- * * 


| REV. SWITHIN BOWERS, School 
of Social Welfare, St. Patrick’s 

College, Ottawa. 

One does not barter the destiny 
of a people for cargoes, calypsos 
jand cricket. The needs and as- 
|pirations of the people of the 
|British West Indies can best, be 
met through a Caribbean federa- 
tion with the status of a self-gov- 
erning dominion. I deplore the im- 
perialistic tendencies of Canadian 
advocates of union who are sup- 
ported by a small gropip in Indies 
who would assure white suprem- 
acy by submergence of negro 
masses as a Canadian minority 
group. ~Geographic, ethnic and 
cultural differences preclude a 
fundamental unity, and I fear 
West Indians would bé given that 
second-class citizenship the 
Puerto-Ricans are experiencing. | 

. . “ 


A. J, BROOKS, Member of the 
House of Commons for Royal 
Sussex, N.B. 

We in Canada want millions of | 
dollars’ ‘worth of the products of 
the West Indies. They need our 
fish, our lumber, our manufac- 
tured products and our farm pro- 
ducts. The West Indies being a 
tropical cquntry, we need their 
fruits—like bananas, grapefruit— 
and other products, such: as cane 
sugar. At present we are buying 
great quantities of sugar from 
Cuba. We could buy sugar from 
the West Indies. We could also 
buy—and I suppose we do—much 
of our rum from the West Indies. 
It is a tropical country; we are a 
northern country. It would be a 
great advantage to a_ great 
northern country like this if we 
had a tropical province such as 
the West Indies would be, in 
order to round out our country, 
as it were, 


I believe the United States has 


fore a final decision to unite as 
separate provinces. 
+ : * 


J. DAVIDSON, Macdonald Col- 
lege, Quebec. 


Canada and U. K. should in- 
vest money and personnel in 
B. W. I. development. First there 
should be a united i.land parlia- 
ment with universal suffrage and 
majority rule. After a five-year 
program there should be a free 
vote on joining Canada on their 
terms Or remaining independent. 

7 7. ~ 


J. L. DEWAR, P. E. I. Federation 
of Agriculture, Charlottetown. 


Let the West Indies beware, if 
Maritimes development since con- 
federation’ is a yardstick. Wide 
difference in form of governments 


.)with which we have not a great ang political development make 


the idea almost impossible. I 
would suggest federation of West 
Indies as a first step in develop- 
ing responsible government. Loss 
of trade by the old country would 
aggravate the dollar shortage and 
be prejudical to Britain’s ability 
to trade with Canada, Application 
of our social legislation to the 
population of West Indies would 
be insupportable. I suggest we 
sleep on it for a while. 
. + 2 


CLARENCE C, GILLIS, Member 


of the House of Commons for | 


Cape Breton South, N.S. 


The idea would further increase 
Britain’s difficulties in marketing 
and in.turn would injure’ our 
trade with Britain. The West 
Indies is part of Britain; a market 


: 


Se Lshipernapcietarghetaaheaunie alaeiiedt aateta 


ing 11thProy.? 


{top nations of the Commonwealth 
-and also being near neighbors of 
these islands, we have a respon- 
sibility we cannot ignore. Eco- 
nomic union could be a first step 
toward closer relations and if the 
| West Indies should decide to 
| adopt the dollar as their monetary 
unit as Newfoundland did years 
ago, it would be a further step in 


| tween Canada and our island 


friends. These steps could not 

ihelp but be mutually beneficial 

to both countries, I have just re- 
turned from a trip to one of the 

: largest islands with great natural 

resources and found sympathy 

very strong amohg political lead- 
|ers for closest possible ties with 
| Canadians, 

| . . . 

T. H. R. MeNALLY, Exec. Vice- 
President, Toronto Convention 
& Tourist Ass’n, Inc., Toronto. 
The British West Indies as a 

Canadian province looks impos- 

sible prior to very full and un- 

biased investigation. Some ‘ad- 
|vantages are obvious. Tropical 
fruits and vegetables on. local 
| markets at duty-free prices would 
| be highly attractive. A Canadian 
| winter vacationland might rebal- 
jance the recently reported: de- 
|ficit in travel account with the 
|United States. Financial and 
| population complications and dis- 
'advantages seem however to loom 
large on this horizon. 
a a + 

S. L. SHEPPARD, President, 
Chamber of Commerce, Corner 
Brook, Nfid. 

We would favor the confeder- 
ating of British West Indies as the 
llth province. Confederation has 
| been all to the good in New- 
|foundland, with more stability 
(and greater economic opportuni- 
jties for business and social 
services greatly enhanced, it has 
been clearly demonstrated in our 
case that the little fellow, how- 
ever virile, cannot hope to accom- 
plish nearly as much as he may 
when he is an integral part of the 
greater ‘whole, as we feel what 
we have found good should also 
favor British West Indies. 

7 te om 

JACQUES SIMARD, Mayor, Pre- 
ville, Que. 

As a preliminary judgment, not 
based on research, I would say 
that the advantages of B. W. I. 
as an llth province outweigh dis- 
advantages. Geographically, they 
are drawn in the U. S. orbit but 
present no greater problem for 
us than the Arctic Islands; they 
would become our tropical prov- 
‘ince, and add to our bulk and 
population as a balance to our 
large . neighbor. Economically, 
their exports are complementary 
| to ours and would effect a saving 


cementing commercial ties be- 


| British colonial office recognizes 
| four basic economic difficulties 
facing the Islands: 
lL. Increasing population | 
growth threatens to exceed’ de- | 
velopment ‘of mediocre natural | 
resources. | 
2. Steady increase in cost of | 
living. 
3. Small scale production in| 
area makes it dependent on gov- | 
ernmental purchase agreements. | 
4. The burden on public fi-| 
nances for necessary social | 
| services. i 
| Albeit that Canada would gain | 
from sugar, bauxite, pitchblende | 
and tourism in the islands, it is 
questionable, if this would ever | 
‘cover the cost of existing Cana- | 
jdian social and administrative 
| services for an additional 3% mil- | 
lion people, 
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WILL YOUR EXECUTOR, 
always be here? 


In appointing this company, you assure 
your family of protection and’: 

a sympathetic understanding by an 

Executor who is always available. 


ASK FOR sooner Safeguarding vie Family 
Tus ¢ | 
CANADA PERMANENT 
TRusT COMPANY - penta 


$20 BAY STREET, TORONTO—EMPERE 4.4461 - Coast to Coast 
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ViSirecord will réduce the number of Personnel neces- 
sary to handle your records — ond do a faster, more 


accurate job in less time 


impossible? Nol 


Canadian 


companies of every size have proven that VISirecord 
teduces non-productive burden ond increases profits. 
ViSirecord operates on an entirely new principle that 
saves work — keeps every piece of vital information at 


the fingertips of the clerk. 


As a fesult, ViSirecord 


on the same imported from U. S. | 


A deficit economy geared to the 
pound.is a problem offering pos- 
| sible solution in the future. 

Politically, their form of gov- 
ernment, bi-cameral, governor, is 
{traditionally the same as ours. 
Their independence from the 
mother country depends only on 
their self-sufficiency. Socially, 
our society has evolved in such a 
way that racial tolerance and 
racial contributions foregoing the 
melting pot are the basic charac- 
teristics of our nationhood. 

* a ao 

'C. JOHN WEST, Account Execu- 
| tive, Canadian Advertising 

Agency Ltd., Montreal. 

B. W. I. as the 11th province 
would, I believe, be unwise. The 


we badly need. The British West 


Indies as the 11th province, would 
merely add up to a geographic 
monstrosity. 

° a = . 


GORDON F. HIGGINS, Member 


of House of Commons for St. | 


John’s East, Nfld. 


As a Newfoundlander I appreci- 
ate the difficulties involved but 


Ibe deserve = the 
quality and security 
of an envelope made 
by Bouvier. e 


see Many mutual advantages. We | 
could use all their citrus and other | 


fruits and they could buy our in- 
dustrial products. Union of New- 
foundland with Canada will likely 
prove successful because of a 
community of interest and con- 
tinuous intermingling of the 
peoples during many years, but 
chiefly because of geographical 


position since the nea ‘est point of | 


Newfoundland ,is only nine miles 
from the mainland. Because of 
the distance between B. W. I. and 


Canada some form of political as- | 


sociation short of physical union 
has a better chance of success. 
The prerequisite Fowever is fed- 
eration within West Indies be- 
cause, as a Canadian province or 
other association, the West Indies 


would require one government. If | 


250 BOWIE AVE., TORONTO 10 
Division of Conedion Pod & Paper Co, lid 


the investor’s answer 


is T.1.F. 


Every investor must judge his peoposed 
investments by five important ques- 
tions: 

1. Is the capital safe? 

2. Is it well diversified? 

3. Canat be converted quickly to cash? 
4. Is the income return reasonable? 


i 


offers these three important advantages. 


more SPEED — By visible scanning of records, 

clerks cut non-productive “finding” and 

“filing” time by more than half. 
Unlimited card’ designs make ViSirecord 
applicable to every kind of record keep- 
ing job—for either machine or hand posting. 
Let ViSirecord show YOU how you can re- 
duce non-productive burden and keep more 
accurate control of your records. 


more ACCURACY — The ease of ViSirecord 
operation reduces pressure on clerks — 
results in increased. accuracy. 


fewer PERSONNEL — With ViSirecord, thousands 
of records .are controlled by one clerk 
working at a desk position. ViSirecord 
will reduce the staff necessary to operate 
other record keeping systems by os much 


Write for complete information. 
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2 Saskatoon, Calgary, Edmonton, Vancouver 
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Winnipeg, Regina, 


Waiting for an elevator 


is now old fashioned with 


NeW 
TURNBULL 
RIOR 

oR ALL 


elevator system 


XPRESS 


Services to you. as a Potential Client, this 
Analysis is yours for the asking if you are 
definitely interested in the profit possibilities 
of POTASH STOCKS. 


R. W. BROWN Limited 


her eyes on the West Indies at the some association short of actual 
present time. She is ever increas-' union could be worked out then 
ing her influence there. We learn affinity could develop which 
that Britain has been withdraw- might eventually lead to full con- 
ing, from necessity more or* less, federation. 
her influence in this part of the i. 
world. The United States is mov- seNATOR AN, McLEAN, Con- 
ing into air ‘ields. Britain is ors Bros., Saint John, N.B. 
taking out her troops, There is . 
every reason to believe that the The people of the West Indies 
West Indies today is looking for 4T¢ steadily making headway to- 
some other country with which Ward responsible government. 
they might join. The logical They are passing through the 
country is Canada. same period of evolution that 
Bas other eo governments have 
, 
|A. TONER BRODEUR, Chairman Cresent several of the islands are 
& Managing Director, Cassidy’? considering plans for a confedera- 
Ltd., Toronto. tion pact. If such a pact becomes 
Immediate benefit would accrue an accomplished fact, such con- 
to B. W. I. as Canada’s 11th prov- | federation is bound to look more 
ince with corresponding cost to and more to U. S. for guidance | Please send me further information and | 
the Canadian taxpayer, but for and co-operation, and if these | | a copy of your Prospectus. j 
the longer term, both parties to beautiful and productive islands | |Name......... Se 3, eundaeenes j 
I 
| 
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5. Willit keep pace with inflation? 


TIMED INVESTMENT FUND pas- 
ses all of these tests with fying colourg, 
and, in addition, answers for the in- 
vestor that allimportant question— 
when to buy, when to sell? You see, 
T.LF. operates on a predetermined 
plan for buying and selling securitics 
with success predicated on the stock 
market continuing to fluctuate. 

Here is an added factor—because 
TIMED INVESTMENT FUND 
shares are now being sold directly by 
mail, sales costs are reduced. TIMED 
INVESTMENT FUND operates with 
about half of the customary agquisition 
costs. The saving is on to you! 
Fill in the coupon for further informa- 
tion on how TIMED INVESTMENT 
FUND will solve your invéstment . 
problems. : 


geen abs) GRewen arenes enensee aay 


Elevators can now actually “think for themselves" when 
they're part of the exclusive new Turnbull system known 
as Prior Call Express. ; 
These elevators are connected to a moster control 
| « thot sends them avtomotically where they're wanted 
when they're wanted. Service in lorge buildings is 
improved by 20%—30%. 
Applicable to a group of either self-serve or atten- 
dant operated cars, P.C.E. offers the complete solution 
fo the problem of providin 
100% service—on up on 
down calls—at oll times. 
P.C.E. is an exclusive by 
Turnbull, already proved in 
action, now ready to serve 
you in new“and old buildings 
across Conado, Turnbull P.C.E. 
is the finest moster-controlled 
elevator system known. : 


Write to “Publications Deportment™, 126 John St., Toronto, for free copy of 
“Going Up” which contains the complete story of Turnbull Prior Call Express, 


TURNBULL ELEVATOR COMPAN 


P.C.E. automatic programming leaves 
starter free to direct passengers 
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the union would benefit. Com- make overtures to Canada through | | 
merce would gain through ‘freer their three confederate represen- | | Adécess 
exchange ‘of goods and greater tatives at any time in the future | City 
travel. interest. Exchange of na- for closer relations with this| | Mail to: . 
tionals through added travel fa- country, such representations | COLLIER, NORRIS & QUINLAN LTD. LiMiTED 

cilities would broaden our know- | should be given the most careful | | %7 Pisce D’Armes Monties! 320 Bay $c. Toronto teed Oficer Yoréate; Canada # Qehus hom Neishiendenktnbatth titentdn 


ledge of oat in the respec- | consideration, for “ee wok eee 


Cre tect ate wm on ort nen neem ome 


nee Prov.. 


(Western Potash Stock is a Speculative Issue, 
x .» in which we act as Principals.) 
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‘| suggestions have been made to the 


government about how it should 
be developed. 
But the intention here in Ottawa 


is not to introduce state medicine, |: 
| rather to improve the technical 


Short Position 
‘Semi-monthly short position of 

the Toronto Stock Exchange on 

March 31, eliminating odd lots on 


members’ books, aggregated 655,- 
550 shares of 175 isues, compared 


} with.744,195 shares of 190 issues 


@ public vehicle (except an airplane) 
or in a fire in a public building. 


Liberal cash payment for 
dismemberment accidents. 
PROTECT THE ONES YOU LOVE 


--. Combe ~ 


Tauon | :=:: 
Asher 


| Life 
ASSOCIATION 


For full information, consult 


your Confederation Life Rep. 


53-9 


For business or pleasure — in 


Canada and tKe United States | 


, —your key to hotel comfort, 
convenience and service is 
Sheraton! Modern guest rooms, 
lounges and dining rooms. 
Sheraton credit cards honored 
in Canada and the U.S.A. 
Arrange and confirm accom- 
modation 

‘through our 

Teletype Serv- 

ice at no cost 

to you... sim- 

ply 

your nearest 

Sheraton Hotel. 


contact 


, re Loa?” 
oe 


TTT DTA TRY 


HOLELS 


LAURENTIEN 
Montreal 


. SHERATON 
MOUNT ROYAL 


Montreal 


‘on. March 13. 
Largest net changes*in individ- 
ual stocks were: 


N, . 29,400 
Punch Pete. +6,000 
Silver Mill. —23,160 


7 


positions in de- 


Stock 
Harricana 
Headway 
Hollinger 
Homer 
How. Smith 
Hudson Bay 
Imp. Oil 
Inspiration 
Int. Nickel 
Jacknife 
Jupiter 
Kelore 
Kerr-Addison 
Kroy 
Ladulama 


2,100 
1,000 

100 
2,500 


3,500 
20,300 


900 
1,000 

100 
Aumaque 
Avillabona 
Bailey Sel. 
Barvue 
Base Metals 
Bell Phone 
Bevcourt 
Bobjo 
Britalta 
B. A. Oll 
Broulan 
Brunhurst 
Brunswick 
Buffalo Ank. 
Buffalo Cdn. 
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Lake Shore 100 
Lynx 2,000 
Macdonald 1,500 
Man. & East. 23,000 | 
Masséy-Harris 2,000 | 
Mindamar 
M. & O, Pap. 
Negus 
Nesbitt 
N. Bidla'que 
N. Brit: Dom. 
New Calumet 
~ New Delhi 
New Hugh 
New Jason 
New Lard, U 
Newlund 
New Marlon 4, 
New Norzone 1,000 
New Superior 100 
Nisto 
Noranda 
Norgold 
Normetal 
Norsewick 
Nubar 
Ont. Pyrites 
0. Pyr. B. W 
iska 


Opem 
Orange Cr. 
Petrol 
Price Bros, 
Punch 
Quemont 
Radiore 
Red: Poplar 
Rix Atha. 
Roche 
Rowan 

St. Lawren, 
Sapphire 
Scurry 
Shawkey 
Selburn W. 
Sherritt 
Sil-Mill. 
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23 
82328 
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Callinan 
Calvan 

Can. Cement 
Can. Pack, B 
Cdn, Brew. 
Cdn. Célanese 
Cdn. Devonian 
C.P.R. 

Cdn. Pipe Line 
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Cobalt Cons. 
Cons. Astoria 
Cons. Smelt, 
Cons. Paper 
Conwest 
Corby A 
Devon 

Dom. Asb. 
Dom. Steel 
Donalda 
Duvex d 
East Crest 6,000 
East. Met. 38,600 
East, Steel 

East Malartic 1,600 
East. Rim 14,600 
East Sullivan 1,700 
Elder 1,000 
El Pen-Rey 1,000 
Em. Glacier 
Eureka 11,700 
Eureka Wts, 2,000 
Falconbridge 700 
Fargo 800 
Fenimore 1,700 
Fenimore Wits, 3,500 
Ford A 375 
Frobisher 2.300 
Frobisher W. 1,700 
Gas Explor. 3,000 
Gatineau 360 
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14,000 
1,000 
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Simpsons 
Stanwell 
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Trans Emp. 
Trans Era 

Trans Mtn, 
Trans-Teley. 
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Golden Man. ‘300 
Graham Bous. 1,500 


W. Tungsten 
Wilrich 
Wingait 
Y.K. Bear 
Yukeno 


Start Electrohome 
Profit Share Plan 


A profit-sharing and retirement 
| plan by which employees pay 3% 
jof their earnings by payroll de- 
| duction toward retirement income 
|and receive a share of company 
| profits has been instituted by Do- 
| minion Electrohome Industries 
| Ltd., Kitchener, -Ont. 

| The company will pay a mini- 


Gypsum 


; 300 
Halliwell 1,009 


Shares | 


‘500 | 
200 tre or health unit is in its equip- 
Lake Dufault 4,600 | 


and laboratory services to serve 
two or more doctors working to- 
gether.” 

Saskatchewan wanted “the ex- 
pansion of public health labora- 
tary services.” 

P.E.1. asked for “the develop- 
ment of diagnostic centrez provid- 
ing X-ray and laboratory tests and 
perhaps consultation services of 
medical specialists.” 

Quebec has just voted $6. mil- 
lions for a diagnostic centre in 
Montreal. 


Provincial Jurisdiction 


As with the other health grants, 
use of the furids will be up to each 
| province. Preser.t evidence indi- 
cates that a good many provinces, 
and possibly all, would be glad to 
| introduce projects of the kind en- 
visaged. It is presumed that they 
would want to start in rural areas 
where the public facilities for 
laboratory and X-ray work could 
| not be regarded as competing with 
| any private facilities. 

It is also understood that the 
| plan does not in any way depena 
'on having salaried medical men 
in charge. The essence of the cen- 


ment—-X-ray machines, and lab- 
oratory facilities. Full-time tech- 
nicians will be needed,,but the 
necessary supervision and special- 
ist interpretation can be provided 
on a part-time basis, as it now is 
at many hospitas. 
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|}mum of 1% of members’ earnings | 
}each year with this increasing as | 


|profits mount. An example: if 
|company net profits before taxes 
ishould be $400,000, distribution 
| would be as follows: to employees, 
| $50,000; to company, $175,000; 
| taxes to government, $175,000. 
| The company also undertakes 
to pay the cost of providing a 
| minimum pension for long-service 
| employees who will not be in the 
| plan long enough to build up 
|adequate retirement incomes. 
Amount of payments to em- 
iployees will be based on salary 
and length of service. The plan 
will be administered by a five- 
man committee with two mem- 
bers named by the company, two 
by the employees and with the 
president or treasurer of the com- 
pany acting as chairman. 


Staff Changes 


Chartered banks announce the following 


; , 


PRINCE EDWARD | Cuba. 


KING EDWARD 
Terente 


GENERAL BROCK CONNAUGHT 
Niegere Falls Homilton 
*ST. LOUIS—The Sheraton 
ele in NEW YORK, CHICAGO, PHILA- 


DELPHIA, BOSTON, and 12 other leading 
cities in U.S.A. 


Windsor 
ROYAL 


SM -52-6L 


Ford-Oakville, langest plant under one roof in Canada, uses 
ov 
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| 
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| 


Architects: 

Giffels & Vaflet of Canada, Led., Windsor 
General Contractors: 
Anglin-Norcross Ontario Limited, Toronto 


\ So much more os 


What a wonderful feeling! So much responsive power :°: 3 
instantly at your command in a Chrysler New Yorker and 


Chrysler Imperial. 


It gives you that. sense of pride all Chrysler owners know. In 
supremacy. In thoroughbred performance. All yours—to enjoy. 


All yours . . . the silent, flashing power of the great FirePower 
V-8 engine... for every driving situation. 


All yours . . « power at your fingertips to turn and park with the 


- gentlest of guidance ., . ail the time, with Chrysler Full-Time 


Power Steering.* 


All yours . . . power to bring your car to a soft, sure stop, using 


he DBealiful 


- PANELS | | ice: ee 
the fiwcets building ane built with-O-PonelyL ir 

WHAT Q-PANELS ARE: 3 ae 

They're wall-building units in sandwich form, the metal faces. 


enclosing 1's" or more of Fibergias insulation. 
They arrive on the job pre-engineered to Gt and are welded or 
bolted to the structural steel. Q-Panels can easily be removed fog ; 
alteration or relocation. They are suitable for any 

industrial or commercial building. f 


* 


WHAT Q-PANELS DO: Fr 


They provide clean, dry, attractive, all-weather EXTERIOR WALES 
with insulation value greater than 12” masonry plus ¥g”_ 
insulation board. Yet they're only 3'¢" thick and weigh less thas 

5 Ibs. per sq. ft. Easily transported. Quickly erected. 

Q-Panels offer unusual flexibility of architectural design. 

They are available in combinations of Robertson Galbes*os, 
Aluminum, Stainless or Galvanized Steel. 
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Robertson-Irwin engineers will be glad to discuss the advantages “ 
of Q-Panels in your building design. Write for Q-Panel Catalogue. 


ROBERTSON - IRWIN LTD. 


MANUFACTURERS OF THE FAMOUS @-FLOOR 
HEAD OFFICE & FACTORY: HAMILTON, ONT. 


7 
4 


* 


* WINNIPEG © GOmMOnTOMW 


Toronto HAMILTON 


Western Conado Representatives: 
C. W. Carry Lid, Edmonton +> Western Bridge & Steel Fabricators lid. Vencowver 


SALES OFFICES MONTREAL °« ° 


YOUI'S 


in a CHOY 


‘ 
‘ 


less than half the usual pedal pressure . ; . with Chrysler Power 
Brakes—standard equipment on both Chrysler New Yorker arid 
Chrysler Imperial models. 


All yours . . ..2 road to everywhere, that seems newly paved 
especially for you .. . as Oriflow shock absorbers waft’ you over 
even the worst of bumps. 


Here is the very essence of motion, ease and safety ; ;. in the 
jfimest cat you ever drove. Your Chrysler dealer invites you to 
discover... and feel... just why. 


You'll be proud to be judged by the car you own, when your 
friends pause to remark . . . “I see you drive a Chrysler.” 


Cheyslers tor ae 


Manufactured in Canada by Chrysler Corporation of Canada, Limired 


ON DISPLAY AT YOUR CHRYSLER-PLYMOUTH-FARGO DEALER'S 


*Chrysler Full-Time Power Sueering, and Fluid-Torque Drive, are optional on all ‘53 models at extra cast 





Nobody, 
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For All Sides 


Gee ere bieed 
s. The com 
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possibly as much as 12%4c an hour 
plus a-half cent increase in cumu- 
lative increments between job 
small group. of Steel- | classifications. 
heels; Bargaining in both countries is 


anada | limited to wages. 
o + 


in a finishing. | have struck after rejecting a con- 
« They refused to take their | ciliation offer of an immediate 
é through the usual griev- | five-cent hourly increase, a fur- 
channels and union officials | ther 7c Sept. 30 and a reduction 

‘| claimed they couldn’t control the | of work week from 45 to 42% 
men. : | hours effective June 1. Union of- 
Production of nails’ and screws | ficials want to bring conditions in 


MONTREAL 
JEWISH GENERAL HOSPITAL, 
NURSES’ RESIDENCE 


Hes concealed vault (only 
YOU know the dial com- 
bination). Two ball-bear- 
ing letter files. A double 
index drawer for 3x5 or 


4xb cards (3200 capacity), 
or for cancelled checks. 
Two adjustable storage 
compartments under lock 


made from the wire the strikers 
turn out was threatened along 
with the jobs of the 800 em- 
ployees in the nail and screw de- 


line with other Steelworkers in 


the area. 
oa - oe 


The dispute between Alberta 


Architects: McDougall, Smith & Fleming 





nd key. 32" high, 304," ; | partment. | coal mine*operators and the Unit- | __. se wR Oe a ee sa engender ine ints teehee 
Most of those who stayed in'the Meetings between the company 'ed Mine Workers of America| (CCL) has been taken to arbitra- ent daily rates that start at $12;| tradesmen are idle and another) tion is expected to increase’ as 


wide, 17° deip. Olive | : 

= “green or Cole gray. From ae memes ‘tion with a three-man board ap-| the operators have proposed a/ 10,000 construction laborers are| weather improves. Manpawer 

To " | pointed by the Provincial Gov- | wage cut of 45c a day. | looking for work in Ontario now. shortage exists.on Ontario farms 
> * ~ 


phoned the management to say = wae ei. + , ; 
“Executive” File 'd been stopped : W 'ernment. The union has asked a | The reason: a seasonal slump and | where 1,000 can be absorbed in 
they d sto: at the picket | heat Board. Challenged Agai wage increase of $2 on their pres- | 


lines some steel shortages. Coristruc-! the’ next three months. 
Similar te ebove, but with G | ose ee ee [int ncipasillipaiciatsed 
| 


[Seca arwase | mit to arbitration on einer me On Seizure Of Grain Stocks tee i 
Cus mailing costs by 80% 


Approximately 10,600 skilled 


capacity) 37V2 x Ve 


alee original disag id- | 
with plunger-type lock rig reement, as provid From Our vee eae | barley and 65 cents for oats basis 
WINNIPER= an in store Fort William, Port Ar- 


ute $92.93 | ed for in in ee with the | 

. * + | com! 
hae 5 | strike, probably realizing it would | Gia Co., with head offices in| thur and Vancouver. The take- 
tae $]4 lose out on both counts. Winnipeg, has started action 'over was from midnight March | 

bs tet ink i The company could prosecute | 28ainst the Canadian Wheat 17. 

eater be eve ¢ the union by applying to the pro- | Board which .in effect asks. the Effect of this policy Was to per- 
372 x WY x 17 |vincial labor relations board to | °°Urts to declare illegal a federal mit the price of barley to rise 
B With ptunger-type feck {have the strike declared illegal; | °Tder-in-council — April 3. | from the then existing ceilings of 
~~~ $84.78 | this could make the union liable | 1947, under the Emergency Pow- | 6434 cents to 93 cents for barley 


; 'to a maximum daily penalty of | ©™S Act of 1945. and from 51% cents to 65 cents 
600 PER S $1,000. for the illegal walkout. In| C0llateral to this main issue the for oats. . 

OFFICE FURNITURE 
399 Queen W. EM. 8-077! 


POSTAGE METER AND STACKER 
| Built-in ge metering device now 

case of violence on the picket line, | C°™Pany alleges the Board’s seiz~| The Wheat Board, however, aera 

| the company could apply to the | ure of certain grain stocks was | gave owners of stocks of oats and 

Ontario Supreme Court for an in- | #/so illegal and seeks a refund of barley the right to immediately 

junction to prohibit all picketing. | $36,479.66 paid to the Board un- take them back on payment of | Re 

| der protest. 13% cents a bushel in case of oats | % 

| Legality of the order-in-council and 28% cents in case of barley. | 

|has already been fought through Nolan refused to comply with 

| Canadian courts and on to the the order. | 

| Privy Council. The latter declar- Inter-Ocean’ Grain Co. had 110,-| 3 

ed the order valid after it had 289 bushels of oats and 99,365) | 

been declated\ invalid by the | bushels of barley and delivered 

Manitoba courts and the Supreme | it. Under protest it paid the 

| Court of Canada in the Nolan | Wheat Board $36,479.56 to regain 

case. | possession and took it back, 

The facts in the two cases are In its staternent of claim the 
somewhat different. Mainly on company alleges the Board had 
these grounds, but partly because |no right to acquire the grain in 
it is claimed new points of law |the first place and that in any 
are involved, a second attempt is | event it didn’t get title to it and 
being made to set aside the order | hence had no authority to de- 
jand the seizure m&de by the | mand and receive the money the 
Wheat Board under it. company paid. 

In the case previously decided,;| Many of the general points in- | 
Jeremiah J. Nolan, a Chicago / volved in the case are identical 
grain merchant,- was owner of | with those in the Nolan litigation. 
40,000 bushels of barley in stor- | If the present case is argued on 
age in terminal elevators, all the | different grounds it may get 
warehouse receipts for which through the courts again but this 
were assigned or endorsed to Hal- | time there will be no appeal to 
let & Carey. Ltd, a Winnipeg | the Privy Council. 
grain ‘firm, which held them as; Nolan wan the Manitoba Court | 
Nolan’s agent. lof King’s Bench, was sustained | 

On March 17, 1947, the Wheat |in a unanimous judgment of the | 
Board, which was administrator |Manitoba Court of Appeal, and | 
of grain prices for the Wartime |in a majority judgment of the 
Prices and Trade Board, took | Supreme Court of Canada. The 
over existing commercial stocks | Privy Council, in a unanimous 
of oats and barley and announced | judgment, reversed decisions of 
maximum. prices of 93 cents for / the Canadian courts, 


Company Reports | 


Western Oils | $2,798,500 for additional drilling ae | 


Affiliated for Better Service Across Canada 
DOMINION Appraisal Co., LimiteD 


General AppRraisat Co., LiMiTED 


VALUATION ENGINEERS 


Toronto, Ont. 


137 Wellington St. W. 
EMPIRE 4.5928 


HANDLES LARGER PIECES 


Inserts pieces up to 8%xl1 fn 9x12 
envelopes ,- magazines, catalogs, etc. 


Vancouver, B.C. 


616 Bute Street, 
MA, 6647 


Handsome front-office look, shuts fn 
motor noise, shuts out dust and dirt. 





BAILEY SELBURN OIL & GAS | 40d other capital equipment. Ad- 
reports that interests in oi] wells|Vances of $2,125,000 were made to| 
was extended from 55 to 64 between | Trident which have been repaid | 
May 7 and Dec. 31, 1953, the hold-| Since year end due to Trident ar-| 
ing at latter date being equal to | T@ngement with its bankers. c 
21.85 (17.66). wholly-owned wells.| As a result of the last eight 
During this period varying inter-|™Onths’ expenditures, credits have 
ests wefe taken in drilling 30 wells been earned which will carry the 


THE BANK OF TORONTO ; | (equal to 13 net wells) with four |COst of a considerable number of | 
oil .wells now on production, four | reservations in the coming year. Ex- 


G& MAILING MACHINE 


PAYS FOR ITSELF FIRST MONTH 


INSERTI 


A FEW USERS OF INSERTING & 
MAILING MACHINE 


MAJOR IMPROVEMENT IN A QUARTER OF A CENTURY 


capped gas wells and one a standing | penditures in the current year are | 


COMMERCIAL |, 


oil well in Manitoba. 
wells ‘resulted 
110,293 acres of leases. 

Net earnings of $1,065,997 were re- 


Balance of |@xpected to be lower unless the 
in acquisition, of Company becomes engaged in a de- | 


velopment program for either oil or 
’ 


gas. 
CONSOLIDATED INCOME ACCOUNT 
$1952 


AMERICAN TELEPHONE & TELEGRAPH COM- 


| PANY, Mew York, &. Y. 
| BANK OF AMERICA, San Francisco, Collf. 


For twenty-five years, Inserting & Mailing Machine has 
saved mailers millions of dollars. Now this machine is 


redesigned and improved for new ease, speed and econ- 
; 


Actual dollars-and-cents saving is so 
phenomenal that a purchaser like 
the City of Philadelphia writes: 
“Cost of the: machine already has 


| ported for the May 7-Dec. 31 period | 
| with a net loss of $155,087 after all 
charges. 


Net operating income ..... eeee 
| Add: Other income ......sse0- 
Less: Gen. & admin, exps. ..... 


An increase of 48% in acreage Net earnings ...........0++. eee 1,065,997 | 
Less: Depr. & depl. ..sssevses 


held was recorded subsequent to | 
May-7 and an interest was held in | Devel, w/o. es. .scssssesses 
a total of 3,157,060 acres at year end. | Add: Min. interest ...++0.0e0- 


nk tte 
Me lot. hove” 
: A 50% interest is held by Bailey | Net tow aeiiclt 7” 55.087 


A Bank of Toronto Commercial Loan assisted in furnishing the Siete i piideet, Intian ee. | kor the period May 7, 1982 Ms ipooeeee 
: : : ; while ay ploration is another ces n 

rolling stock that built a small trucking company into one of similar subsidiary. During 1952 Tri- | or ision at May 7, 1952, not now re- 

Canada’s most progressive interprovincial transport ficets. Times Deben. and Morigage Int, Earned: poysiepay & COMPANY, INC, W.Y. 

eon aie oy ee ft Tee) Se ee After depres. & dep. s:--.--> ll | pussies ‘peston, Mame 

trucks, heavy transport trailers and warehouse facilities to a Beston, 

an important link in the network of commercial transportation 

systems serving industry all across Canada. 


| 
| 
wd v | CONDENSED CONS. oe SHEET | INTERNATIONAL CORRESPONDENCE SCHOOL, xB 
Commercial Loans are just one of the many specialized services 


been recouped in its first month.” 


24 | BEECH-NUT PACKING COMPANY, ©. Y. omy. Several important improvements have been added 


BELL TELEPHONE SYSTEM, National, N. Y. 

| CONNECTICUT MUTUAL LIFE INSURANCE COM- 
PANY, Hartford, Conn. 

COWLES MAGAZINES, Des Moines, lowa 

DETROIT TRUST COMPANY, Detrolt, Michigan 

THE RB. H. DONNELLEY CORPORATION 


— built-in postage meter, new power-driven stacker and 
modern streamlined cabinet. Special 84x11 Model 
inserts pieces up to 84x11 in 9x12 envelopes. 


INCREASES PROFITS 


Regular monthly savings on mailing 
costs add up to really sizeable totals. 
More and more company heads con- 
sider Inserting & Mailing Machine 
one of the most profitable inyest- 
ments they can make. 


Attest « 


MAKES TODAY'S MAILING DOLLAR CO FIVE TIMES AS FAR 


dle over 30,000 pieces of mail 
per day. All mailing opera- 
tions go on the production line 
— one machine replaces a 
squad of clerks, cuts costs by 
as much as 80%. ’ 


Inserting & Mailing Machine 
is the first and only piece of 
equipment of its kind to apply 
mass-production methods to 
the . mailing operation. This 
machine gathers as many as 
eight enclosures, inserts in 
envelopes, seals envelopes, 
meters postage, counts and 
stacks. With super-human skill 
— its tireless steel fingers han- 


INSERTING AND MAILING MACHINE Co. 


> PHRLLIPSBURG, NEW JERSEY, U.S.A. 


IN. CANADA: 98 RUE ST. MATHIEU, VILLE ST, LAURENT 
P.O, BOX: 100, MONTREAL 9 


AN I ae NI i NB 


sccurities ....... 61,515,106 
356.5 


30,000 PIECES PER DAY 


Speed records -set by Inserting & 
Mailing Machine are simost unbe- 
lievable. State Mutual Life Assure 
ance Company of Worcester, Massa- 
chusetts, writes: “Inexperienced 
clerks were quickly trained by your 
representatives and consistently were 
able. to insert, seal and stack over 


3,800 pieces per hour.” 


c | Scranton, Pa. 
MACY'S, New York, M. Y. 
The Bank of Toronto offers Canadian businessmen. Your local tiaras geese 
Bank of Toronto manager will gladly outline all the facilities RADIO CORPORA AMERICA, &. Y. 
designed to help you run your business more smoothly. As a 
business banker, he’s a man it’s important for you to know. 


READERS DIGEST, Pleasantville, W. Y. 
@ COMMERCIAL LOANS 
284,271 | 
899,215 | 


RESERVE LIFE INSURANCE COMPANY, Texes 
“GET TO KNOW YOUR MANAGER® 6 (© FOREIGN EXCHANGE MieKF 023 Yours for the Asking 


HOW MUCH CAN You sAvE? 
Let us make a test run of your 
next mass mailing. Simply 
drop us a line. 


OPTRIBUTIONS PAID MONTHLY - OUAFTERLY 
OS OW AVERAGE HET ASSETS (1999) RATE 


1, 
© LETTERS SAe eae MUTUAL INCOME FUND tal surpl — siiSersted les 
*. TRANSFER FUNDS + 2 eee 155,087 see! ustra book 
éMarket v . , d bes the new 
© BILLS OF EXCHANGE he dey improved Inserting & 


TRAVELLERS’ CHEQUES * Ma in detail. 
. Write for your copy today. 


MtOcare Baros.Inc. 
276 ST. JAMES ST.. MONTREAL 


Os.er. namin NANTON 


~BANK>TORONTO || ==". = 


VANCOUVER 2 
Busi B king from Coast to Coast The Western City Company 


VANCOUVER 1 


new subdivided Class B shares out- 
standing were admitted to trading 
April 14 on Canadian Stock Ex- 
change, with ticker symbol UCB) 
(New)., Old Class B shares were} & 
| temoved from list at close on 
April 13. 


544 HOWE ST. 





Se ee 
- " ——- —T 


2 OE Wy ee Gow 


alt 


April . 1953 THE ee POST 
v2 ny q CTO, 


SO te ee pe le aOR, 


mt and we anticipate a 
volume of sales for 1953,” says 
Schofield. 

Branch offices were opened during 
1952 in Three Rivers and Winnipeg. 
;/ In Quebec City, new premises were 
occupied jointly ide ek 
try’s associated _R&M 
Bearings Canada Ltd. 

Plans have been made for inven- 

1 tory pomacnees, says the president. 


= ACCOUNT 
82. ‘900 | Years Roded 1952 1951 
48 $404,203 
11,296 
205,000 
387,907 | 
23.088 
i 68,672 
| parpies fer year 335,354 94,147 
| eee, oo Share and mee Record! 
62 


: Te ae eae. 
a 


appect 


INCOME ACCOUNT 
Dec. Z7 


< Ended: { 
earnings onweenee 
Less: in Se 


SPEEDS 
NORMAL 
DOOR 


CLOSING 
cl PREVENTS 
ass $10.58 


1104030 30 1.104.030 | ; ee DELAYS 
10.00 7.25 
AT 
LANDINGS 


*Before (tafter) participation. 
eMaximum available under part'cipation. 


50.877 CONDENSED BALANCE SHEET 
eel As at Dee. 31: 1952 , 1951 


surpluse 1,535 1,495.9 
_ | Cash 2.412 $120, 
sincludes profit on sale of theatre prop- | Aelia. en an 


erty $1,108,940 in 1952 and $1,122.463 less | 

| adj. on income tax of $13,523 ‘n 1951. | inventories’ ..... 623,308 484,061 
| Working capital . $6,451 is,r52 | Total emrr, assets... 980,164 948,534 
; invest im sub. ....... 5,022 5.022 


| Mise. asets 1,532 2.854 
"Fixed assets* 197,861 186 988 


= 
iron. Steel | Goodwill 10,000 10,000 
Total assets 1,194,378 1,153,598 


SARNIA BRIDGE CO., Sarnia, ,, 
Ont., het “profit of $2847295 for 1952 | Accts, ete, ‘pay 25402216197 


| was 75% higher than 1951 net of | Taxes pry. . 95,462 ~° 137,990 
$264,448. | Tetal curr. liabs. 447,468 


Capital 
Working capital improved $185,406, Earned Siepts SPS OiE 


a considerable, amount of which will! . *After depr. of ..,, 74,671 63,955 
- | be used in 1953 in capital outlay to | Working .capttel SP. AEE fs 
| effect further operating .ecoftomies,| DOMINION STEEL & COAL p 
|reports President W. B. Norton. | CORP. consolidated net profit of - 
| Company entered 1953 with small- | $4.197,876 for 1952 was 23% lower 
4 lis volume of unfilled orders, but it | than the 1951 company record net 
gt | is believed that construction activity | of $5 453,832. 
} | will be maintained at norma} level! while increases in cost of labor 
} hee view of ‘to aves = steel sup- | and materials were importaht 
|) plies, says the presi en , factors, says President L. A. Forsyth, 
INCOME one 195; | failure to maintain earning posi- 
$795,097 $783,941 | tion derives from circumstances of a 
123,212 139.493 | non-recurrent character. 
: smaee|. Installation of new facilities to 
264.448 | increase output at Wabana iron ore 
Less: Dividends . 121,500| mines was delayed for 11 months 


Surplus for year 142,048 | 
ainclsde prior year adjudtments for ex- beyond scheduled completion date 


Aa eA RA» pn ge ame nn 


ceahieheteheetta tas ee 


30,500 
710, 785 675,430 


The passenger is seldom aware of door movement 


Autotronic—wiTHouT ATTENDANT—Elevatoring closes elevator doors 
automatically with ‘electronic politeness”, A zone of detection extends 
along, across and a short distance in front of the leading edges of both car 
and hoistway doors. The presence of passengers within the zone is detected 
electrically. This three-dimensional zone extends only a few inches in 
advancé of the doors. Doors are stopped and reversed only when there is the 
possibility.of interfering with passengers as they enter or leave the car, 
Door closing is speeded. The closing action is so smooth, silent, and 


| Years Ended Dee. 31: 
Net earningse ........ 
Less: Deprec. . ° 

Contig. res. . 
Inc, tax rés, . 
Net profit 


FOR A CITY BLOCK 


Ten huge Sheldon Silovent Fans condition the air 
in the Department Store of Dupuis Freres in 
Montreal, Quietness of operation, high efficiency 
performance and non-overloading characteristics 
cre outstanding features of these Sheldon Silavent 
Design 3 Fans. 


cess degreciation and taxes of $8,661 in| Of April, 1952. by underground con- 

i ditions which augmented capital 
Earnings per Share and ea: eee cost and curtailed production. 

0.80 4-0.20 0.604-0.30 The financial results of the 

Wabana operations were, conse- 

CONDENSED BALANCE SHEET | quently, far from sdtisfactory and 


As at Dee. 31: 1952 1951 
$181,279 $269,672 | the effect, direct and indirect, upon 


automatic that passengers are scldom aware of door movement, 


If'a talkative passenger delays door closing too long, the doors gently, 


mi ‘ 
but firmly, nudge him out of the-doorway. 


Autotronic—wIrHouT ATTENDANT—Elevatoring saves up to $7,000 a car, cach 


507,870 the production of the Sydney steel 
| plant, stemming from blast furnace 
| operations, carried through to every 

38,259 operation dependent upon the use 

500,808 | of stee] from that plant,” says Mr. | 
| Forsyth. 

229.908 With the Wabana installation now | 
pzotelenre, iad, .. Fee ’ 30.632 | | operating, improvements in produc- 
Conting. res. ......+. 150,000 | tion and costs of iron ore have been 
Capital stock sel. 765 | achieved. 
Earned surplus . 6,290 | CONS. INCOME ACCOUNT: 


eMkt. value 
Sather Bent. o0 858/803 741.680 | Years End. Dee, 31: , — -¥ 


Working capital ..... 1,005,027 819 620 | Net. income .......... 13,535,838 17,715,698 


RENOLD-COVENTRY. LTD. net | “py eRe yet rh 
profit of $153,162 for 1952 was 18.5% Bond & debent. int. 621,018 
lower than 1951 net of $187,907. jonny. 


year. It is suitable for office buildings, department stores, hotels, and hospitals. 
Why not visit a new or modernized installation? For further particulars enquire 
at any of our 21 Branch Offices across Canada or write direct, 

Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario. 


For any air handling application you will find a 
Sheldon enginéered unit for the purpose. Write or 
phone for information. 


Total curr. assets ... 
Def. charges .... 
Fixea assets* .. 


BETTER ELEVATORING 1s THE BUSINESS °F oTris 


825,585 
99,100 


EWGINEERING LIMITED 
GALT.CANADA 


TORONTO @ MONTREAL @ 
LONDON @ OTTAWA 


a tli, ; a 
- EE EES SEES Le OD OS 


Ordinary 

Surolus fer year 
aExcluding Dominion Coal and Truscon 

Steel Co. accounts. 

Times Bond & Bebenture Int. Earned: 
Before deprec. 17.07 28.43 
After deprec 11.03 19.72 
4After all other interest 

Earnings per Share and Dividend Record: 
Com, cl. B 

Paid $0. 75 
Ordinary 2.62 
Paid 0.40 
*Class B shares subdivided and con- 

verted into ordinary n.p.v. shares 1951, 


CONDENSED CONS, BALANCE SHEET«s 
As at Dee, 31: 1952 1951 
OO FF eo $1,417,279 *: 156,302 
Trust dep. . 725,000 
Investmentss 7. 139, 473 ; ‘895. 875 
Accts, rec. 10,334,016 12,090,678 
Truscon Steel Co 72,065 204,719 
Inventories 34,215,400 28,544,554 
Total curr. assets .. 53,178,235 560,817,128 
Prepaid exp.! 496,401 576,807 

invest. sub. & assoc. ’ 
cos, 2,252,471 2,252,471 
Misc, assets 1,676,876 1,494,371 
Unamort. deb. disc. .. 194,167 215,348 
Fixed assets* 58,157,975 45,611,482 
Total assets 
Bank loan 1, 239, 723 
Accts.. wages, taxes . 15,581,745 15,327,742 
Bond & S.F. instals 1,112,000 1,112,000 
Other curr. liab. 2,127,298 
Total curr, Nab 18,567,040 
Bank loan 36,500 
Def. payments 193,393 525,474 
Funder debt . 19,062,300 20,121,500 
Oper. & Cont. res. . 6,447,851 17,880,727 
Cap. stk.—Acadia Coal 
Co. 95,200 95.200 


26,007,075 26,007,075 
10,015,866 10,015,866 
28,636,435 26,518,225 
. 53,351,217 48,478,859 
7,159,700 8,928,850 


| strikes at various points and mars 
| Was a moderate recession in busi- 


pp ete 


Capital stock 
Capita’! surplus 
Earned surplus 
*After depr. 
ePar value ......... 
eMarket value 6,630,500 8.491.300 
sExcluding Dom. Coal and Truscon Steel 
Co. accounts. 
fIncl. in current assets In co's report. 
Working capital ...... 27,680,230 41,050,088 


. « «it would remind you that dust, 
fumes and moisture can’ send away 
a motor on sick leave. Wagner CP 
Motors are sealed tight against such 
hazards, and in addition, are fan- 
cooled. 


Wagner CP 


“The Motor with Built-in Protection’ 


Wagner CP Motors are specially 
adapted to situations where dust, 
fumes and moisture make protection 
of the motor essential. These Wagner 
Type CP. Motors may be mounted 
‘in any. desired ‘position and- are . eam 

available in NEMA. frame sizes ipo She cole eae san 
from 224 up to and including frame aiid iae e (0.72%) preferred stock; 87.88% 
445. They ate rated at 55°C for (76.92%) common stocks; and 2.87% 


In the price range of your choice 
eaponilinstin A. B, DICK mimeographs 
Finance meet every need for copies! 

INVESTMENT BOND & SHARE 
CORP. net income.of $232,564 for 
1952 was 102% less than 1951 net 
of $259,042. 

Valuation of assets at Dec. 31. 
1952, including cash of $156,490 
($315,003 a year earlier), was $5,660,- 
200 ($5,202,034). Net revenue from 
investments totaled $252,003 ($275,- 
714), of which company expenses, 
including funded debt _ interest, 
amounted to $120,869 ($102,758). 

On Sept: 1, 1952, corporation paid 
at maturity its remaining outstand- 
ing $500,000 principal amount of 3° 
serial debentures. 

To obtain funds for that purpose, 
$500,000 principal amount of 4%% 
serial debentures, maturing Sept. J, 
1953-62, were sold. 

On Dec. 30, 1952, corporation paid 
$2 millions of unsecured ‘notes. To 
e@btain part of the money required, 
it sold $1 million of unsecured 415% 
serial notes maturing Dec. 30, 1953- 
62, and remainder from sale of 
securities. 


A.B, DICK Spirit DUPUICATOR 
KEEPS the spirit process SIMPLE, 
For bulletins, graphs, finencicl 
stotements— up to five colors 


—versetile, easy to use, saves 
time, poys for itself, permits 
centrelization, increases 


Whether a small, hand-operated 
machine, or a large electric, a A. B, Dick mimeo- 
graphs produce identical, clear, sharp copies of 
handwriting—ruled forms—typing— intricate 
drawings—in permanent black-on-white, or in 
four or more colors - one time. Speeds up to 
180 copies a minute. B. Dick mimeographs 
are for use with all ean of suitable stencil 
duplicating products. 

And: now, in addition to setting the pace in 
MODERN mimeographing, A. B. Dick brings 
new, modern standards of excellence and efh- 
ciency to the spiril and offset processes, as well. 

DERN A.B. Dick spirit duplicator, with 
simple, step-by-step instructions always visible, 
makes short-run duplicating so automatie and 
fool-proof that a child can do it . . . And for a reve- 
lation in cleanliness, use the new CLEEN-SEAL 
master units. 

MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 
information consult your A. B. Dick distributor 
—or send coupon below today. 


A, B. DICK Plote Expesere Unit 
—in os little os three minutes: 


1951 


ee ee bereree 


FOR FULL INFORMATION check one or acl ul ths 
lowing items, add your name, clip the coupon to your let 
head and mail to 


A. B. DICK COMPANY GF CANADA, LTD., 189 Joke Strest, Torente, 
0 NEW A. B. DICK Spirit Duplicator. 
DO NEW.A B. DICK mimeographs. 
0 NEW A. B. DICK REcesED Offset. 
OD NEW A. B. DICK Folding machine. 
© NEW A. B, DICK Plate Exposwe Unit. 


(6.16%) cash, ete. 
contiauous operation, on three-phase INCOME ACCOUNT 
Years Ended Dec. 31: 1952 
or two-phase circuits, on all com- g 18,714 
mercial frequencies and voltages. 250.942 
86.000 
Zoe's paid on either stock 
CONDENSED BALANCE SHEET THE FIRST NAME IN DUPLICATING 
As at Dec, 31: 1952 1951 
Cash $136,490 


; cae: Tet. ase a 
For Trouble-Free Service — SPECIFY WAGNER MOTORS _ 3 imgae a B- DICK 
; es 2 Sees. oo pereesen : aa os ; 
ae ree 0. 0.68 eS 


PRE SCM ORR ORE ORS Ome eeeesoees 


“s peep etocse 


Stock ...ncceve 
value ...... 
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\Saguenay Iron, Titanium = 
Setiatiara | 


toa Government | 
Municipal and Cerporation _ 


ieehs i M. F 7 a a 7 

stated that analy- ness at the moment %& the manu- Securities 45a 

over 100 samples of crude) facture of cast-iron hollow ware. oe aa 

property had indi- Its officers and directors include: 

ore content of 45% J. C, Doyle, president; M. F. Dev- 

to 50% and a magnetite concen- enport, vice-president and secre- 

tent of 60% to 64%. In| tary-treasurer; J. N. Armstrong, 

it reports titanium di-| vice-president and managing Wi- 

e content at 12% to 22%, with | rector; L. M. Duquet; V. P. Gef- 
7, J oar fe — (rare | fine; and W. A. Clineburg. 

claims and rights i 
cover 7,187 acres on the north | ane iillion ¢ smtion mates, 200, 


15 miles d , from Lake: 255 of which are outstanding. 
St. John. Options are held on an-} 

other 1,009 acres in the immediate 

aréa 


“Conditions today make’ these 
properties very attractive to a 
foundry company because of the 
high price of pig iron and the need 
Pear es 5, ace : and present demand for titanium 

ae | Se eed Gam poesia en 3 in both the powdered and ductile 

The [. ‘> Meetitively with ‘other fuel , ~ sivas ( (— S metal form,” the company stated. 

POD ST | cc ince as hen re ee oe OES UN SUPEAM Tor oan hv 

F a —An alternative pipeline from tability of both of these lines, | ‘ecadion’ op ‘tga tania ake aenidien af Wat 
Alberta via Winnipeg, Port /however, is dependent on opera-|,..° "chemicals started this week | of property economically possible 
“ pe wree Se ett, tak Oe eee aero womee Sald in South: | with official opening of the new’ and feasible.” 


Jb. ALDERIC. RAY MOND: ahi eT Cea ta tek Tk, bakes Howe's | $3-$4 million Montreal east petro- Drilling is still under way and 


PRESIDENT. : }chemical plant of Shell Oil Co.|no estimate of ore reserves is 
$296 million for a capacity af 255. am at = = wie of Canada. ‘| available as yet. Open pit meth- 
, Port policy The plant is producing isopro- | ods of mining could be used and 


aout ghe Cenadian-American route | oyl alcohol and will convert it! chief engineer Paul E. Pesonen 
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th 5 the ‘spotlight is shifted to the 


rans “Canada line and the 
“phantom” line proposed. by the 
survey but not described in detail. | 
Although following roughly the 
gamé route as the Trans Canada | 
line the. phantom life proposed is 
200 miles shorter and would ap- | 
parently make use of the storage 
fields in Southwest Ontario. But 
Trans Canada officials have also 
planned making use of the stor-. 
age fields if, as, and when a satis- 
factory deal can be arranged with | 
Union Gas Co. of Canada which | 
| controls the fields. 

Other Findings 

The survey points out’ that: 

—An estimated market for 87 
‘billion cu. ft. of gas exists in| 
/Ontario and Quebec in the fifth | 
year of operation at a:price com- 
petitive with alternate types of 


cal, acetone. Isopropyl! is import- 
ant in production of pharmaceuti- 
cals, medicines, cosmetics; in 
making lacquers, cleaning com- 


|pounds, in plastic and other 
industrial processes. Acetone is a | 


major and basic solvent used to 
extract chlorophyll, waxes and 
fats and in production of other 
products’ ‘as’ varied’ as rayon, 
cordité and nail polish. 

With. its domestic supply of 
isopropyl alcohol, Shell hopes to 
capture a part of-the industrial 
alcohol market which up to now 
has been going to the competitive 
ethyl alcohol. Total domestic in- 
dustrial alcoho] market is running 
around 25 million lbs. a year. 
Imports last year of isopropyl 
types amounted to around 4 
million Ibs. Capacity of the new 


fuel, 


}plant will be 20 million Ibs. 


‘into the equally important chemi- | stated that plans are to use part 


lof the iron ore concentrates to 
| make pig iron in the area.. It is 
believed, he said, that markets for 
| the concentrates can be found in|} 
Canada, U. S. and Europe. 

The company also reported that | 
President John C. Doyle is con- 
ferring with officials of the Cleve- 
| land-Cliffs Iron Co. this week to 
| complete plans for marketing. the 
| proposed iron ore output. Discus- 

sions ;were also to involve techni- 


48,000 HP. Dev. 
Assured for N.B. 


| From Our Own Correspondent 
SAINT JOHN—Development of 
the long-talked of 48,000 hp hydro 
project at Beechwood on the 
upper St. John River has been| 
advanced an important step for- 
ward with approval of the scheme 


AUTOMATIC 


The genuine CYMA-Automatic watch with sweep-second hand, winds itself every 
time you move your arm—while a special safety device prevents overwinding. The 
anti-magnetic 17 jewel precision movement of the CYMA-Automatic is doubly 


| .~-The competitive price of na-| annually of isopropyl and acetone. | 
tural gas was found to be 65c per | There will be considerable flexi-|°¥ © 
mef. at the city gate, or $1.01 per | pijity in output between the two Mission. 
mef delivered to the average | chief products, production being Flemming says 


by the International Joint Com-| 
Premier Hugh John 
Beechwood can 
and will be built but gives no in- 


i ‘Fluctuating Price Levels in Relation to Accounts 


Report on the Canadian Companies Act 
: a 


' Aecounting Research 
THE TAX REVIEW 
Tax Tribunals 


— -~:-hetest-Tax- Cases, Orders and Regulations _ 


z 


Re all 


ie | APRIL 
$5.00 « year Issue 


$5.00 « year 


user. 

—The most economic source of 
gas for Eastern Canada is the gas | 
fields of Southern Alberta. Other | 
potential supply sources studied 
were the’ Texas-Oklahoma Pan- 


varied according to’ market con- 
ditions, Production of other 
chemicals is likely later. 


IMPERIAL TOBACCO CO. OF 
CANADA reports a total of 344,271 


guarded agwinst shock. Six world-wide patents protect, this unique mechanism 


dication wher,this new undertak- 
| ing will be started. 


} 


FERMAC- PRINTERS 
FERMAC- PRINTERS 


‘handle and Gulf Coast areas of 4% cumulative redeemable sinking | 


U. S. The possibility of inter- 
change of gas supplies between 
Canada and the U. S. was also 
investigated. ' - 

In all calculations on. pipeline , 
| operations, 7% has been allowed 
for interest on capital. 


Dividends Declared 
This Date 
Trent (Sonie record 


fund preferred shares outstanding 
at April 7. 


Dividends Declared (cont'd. 


Lewis Bros. 15 Apr.30 Mar. 31 
Loblaw Inc. .. +.25+-¢.25 May 1 
Macassa Mines .... .02 May 16 
Mailman Corp. pfd. 1.25 
L. McBrine pf, ... 
McCal Grain A 


Do. . 
McColl-Front, pf. . 1.00 
Melchers Dist, 6% pf. .10 
Mica Co. of Can. .. 05 
M. & ©. Paper .... ¢.50 
= Mitchell ..... 50 


| |] FERMAC: PRINTERS 
| | FERMAC- PRINTERS 


Cymo's utter reliability. 


Switzerland Offers Its Best in CYMA- 


against imitation. ‘Millions of satisfied owners all,over the world can testify to 


Rights to Subscribe for 


Agnew-Surpass ... .1) June 
_ 274 June 
Aluminum Co. pfd. .25 June 
Angio-Can. Tel, pf. 561 May 
Do. cl. A AS June 
Ar Corp. «cee 15 June 
i Do. pid. 41% ... 1.12) "June 
| Atlantic W'salers pf. .55 June 
Atlas Steel > 25 May Apr. 2) Ont. Steel Prod. ... 
4 June May 8 Do. pid. ....¢see00 1.75 ’ 
Balanced Mut. Fd.. .03 May 15 Spe. 2 Penman’s Ltd, ..... .15 May 
Bk. of Nova Scotia 40 May 1 Mar, 31 Do. pfd 1.50 
» 50 May 1. Apr.15/ Pittsburgh Plate G. 7.35 
A .7%5 dune 1 *May 4) Prudential Trust .. .50 Mz 
25¢July 2 June 10! Que. Power 30 
36 July 2 June 10‘ Reitman’s (Can.) Ltd, .16 } 
56 June30 June 15 DO. ocgsa'ccs besdee > e285 
80 Sep. 30 Sep. 15 Renold-Cov. A sss. .28 
50 Dec. 31 Dec. 15.) Relland Pap. ...... .25 
Do. pfd. . 
Brantford ‘ % St. Lawr, Corp. .... .50 
Do. Saguenay Pwr. pid, 1.06 
| San. Antonio 05 
Scatie & Co. A «eee 
DO. Bviasesevvese *s 
Shaw. W. & P,. ... 
| Sherwin-Wms, -25 
| Shirriff's Ltd. 5% pf. . 
Sidney Roof. A ..... 22 
)N, Slater . R 
So. Can. 
| Stadacona M. " 
Stand Fuel 
Staniey Brock A... .« 
. May Do. My 4.000+-+08 o 3D ] 
Deus .s.-s+. -15+%48 May 15 Apr. 30 Steel Co. of Cam... .20 May 
Can. Nor, Pwr. ... .15 Apr. 25 Mar. 20/ Sterling Trust pfd. .20 May 


sep obo sdgece ae Nov. I! 

Apr. 30 | Moore Corp. .....+. ¢.224 ly ’ . 

ys %2| Pe. Ade Botan 11.78 July 2 May 38 $2,934 Ordinary Shares 
Apr. 10) Mt. Royal Rice .20+¢.20 


May 6 at aA 2 r : : of 


, British Columbia Telephone Company ; 


Apr. 30 | 
(Incorporated by Special Act of the Parliament of Canada) 


May 15, 


te pe et a Pt pee et pt 


Under date of April 2, 1953, Brjtish Columbia Telephone Company is offering to holders of its Ordinary Shares of 
record at the close of business April 9, 1953 the right, evidenced by transferable warrants, to subscribe for onenew Ordinary * 
Share for each three Ordinary Shares then held by them, at a price of $29.00 per share. The right to subscribe for 
additional shares will expire at close of business on April 29, 1953. Warrants not used to subscribe for shares on or before 
that date will be null and void. Subscriptions may be made for full shares only. Three Rights are required in order to 
subscribe for one share. 

' Subscriptions for shares may be forwarded to Montreal Trust Company in Vancouver or Montreal and must be 
agcompanied by the required abnahet of Rights together with payment at the rate of $29.00 yer share. Cheques, drafts 
or money orders issued in payment should be drawn to the oided of British Colum)ia Telephone Company and payable 
at partin either Montréal or Vancouver in Canadian funds. : 

The Shares to be issued upon exercise of the Rights referred to herein wil: participate in dividends declared on the 
Ordinary Shares of the Company on and after April 1, 1953. 


The Rights hereby offered have been purchased froma shareholder in the Company. 


wp 
t. 


® 
‘< s‘<* 
we 
ee 


Mar. 
Apr. 
Apr. 
on. 

ere In the opinion of Counsel, the Ordinary Shares of British Columbia Telephone Company, Rights to subseribe for 
Apr. which are hereby offered, will be investments in which The Canadian and British Insurance Companies Act, 1932, 
as. ef as amended, states that companies registered under it may, without availing themselves of the provisions of sub- 
Apr. section (4) of Section 60 of the said Act, invest their funds. 


Apr. 


~ 


| Sullivan Cons. M... .08 Apr. 
1.25 June May 1) Sylvanite G. M. .0444.02 July 
. 5% 2nd pid, 1.25 May 1) Thrift Stores 5%stk. div. Apr. 
Can. West. Cord. A .12i Mar?3! | Union Gas 25 May 
Do. B 40 Mar. 31 | Un. Steel Corp. pfd. .75 May 
. 31 | Wesley Mason Mills 
.10; pf > 1.37, May 
. 10 | W'minster Pap. A&B .12) Apr. 
. 31 | Zelier’s , 20 May 
Can. Marconi J 1 Apr. 1§ Do, 5% ; 314 May 
Can. Oi! Cos. cesses 125 May 15 Apr. 16 Do. 6% seccece Sth May 
Can, Refract. ..... 121 July 15 June 29 *U. S funds tExtra 
Can. Utilities 5% pf. 125 May 15 Apr. 30 *The ex-dividend date is usually at least 
Canafund Co. Ltd.. .60 Apr. 30 Mar. 31) one ful) business day prior to the record 
Capital Estates .... 1.55 May iS Apt. 39 | Gate 
Cateli Food A ..... 12) May30 May 16 | “ ssinitis! 
BDO. Sols 5dtec coe -124 Aug.31 Aug. 2 i sCum, from, Mar. 10. 


' 


N 


Beocegeseceeese 


WITH ADDRESSOGBAPH-MULIGRAPH 


esseeoseceeeeeeseoeeereqseoeees 


Oo od ee ope 


We offer, as principals, these Rights, if, as and when issued and received by us and subject to prior sale and change in 
price and to the aerrrel of legal proceedings by Mesars. Dixon, Claxton, Senecal, Turnbull, Mitchell & Stairs, Montreal, 
on our behalf and by Messrs. Farris, Stultz, Bull & Farris, Vancouver, on behalf Sf the Company. The right is reserved 
to reject any or all applications, and also to allot a smaller number of Rights than applied for. 


Price: $1.25 per Right 


Three Rights are required in order to subscribe for one’ share. 


er Ordinary Share at Offering Price of Rights: $32.75, to yield 6.10%. This yield is calculated on the cost 
of 3 Rights ($3.75) plus subscription price of $29,00 and based on the current annual dividend of $2.00 per share. 


s Transferable warrants will be available for delivery on and after April 14, 1953. 


Biden dhe eo party Dem ia May 22 ner. | GF ~ Cree Se ee ees ne 
——— 


.* 
5 


5 
. Can, Inv. pfd. 2.50 
Coast Brew. 06 
B. J. Coghlin Apr. 15 
Confed. Life ...... 38 Junei5. June 10 
DO. sc ope sspevehes - 87 Sep. 15 Sep. 10 
Do Dec. 15 Dec. 16 
Cons. Div, Stand. 
| See. nf. 7% June30 May 30 | Cost 
Cons. Text. Mill pf. .50 June 1 May i5/ 
Continental*Life '... 1.20 July 15 July 13) 
Corrugated Pa. Box a = 1 May 15) 


Seeeseenveesoeoeseeoee re 


scriptions, etc. is written again and May 18 Apr. 
sa Wi Adena a ot i aa 2 
wn can ' Apr. Apr. 10 | ‘ 
7 wi error, = fraction ee p ar. 30) ee . Ww. Cc. ime oe 
—plus automatic printing a 
accumulation of figure data in addi- Wood, Gundy & Co Nesbitt, Thoms 
tion to its time-proven a in ‘taminn mpany esbitt, | eee oe Compan 
writing repetitive information. 
You'll find that a call to your Pemberton Securities Dominion Securities Corpn. 
nearest Do “ome Limited Limited Limited 
wise i soon 


ADDRESSOGRAPH- MULTIGRAPH | Gypsum, McLeod, Young, Weir & Company Greenshields & Co ‘Odlum Brown Investments 
é : » ¥ Do 
of Canada Limited 


Limited Ine Ltd, 
: ‘TORONTO, ONTARIO BA tee. 4 Midland Securities Limited James Richardson & Sons Cochran, Murray & Co. Limited 
Sales and Service Branches Across Canada ow. 8 


ow. Sin Yorkshire Securities Limited C. M. Oliver & Company Limited A. E. Jukes & Co, Limited 
me ; » 1 
Addressa raph i sae 
Alf. 


Collier, Norris & Quinlan Limited © McMahon & Burns Limited _ Okanagan Investments Ltd. 
i /tigrap H: J. Bird & Company Limited H. A: Humber Ltd. 
a4 ( : VM M : , 2. 3 eue S 


x 
2 
“" 


Fere 


The Western City Company 
Limited 


Royal Securities Corpora tion 


§ 


eRe 


‘ Do. Len dpaee ° 
sa Grafton & Co. A... 
Do 


>zZ> 
Soeeeee ss: 
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SERRRSERESREREES 
CESUREES.~uPEBEES 


betsikkkberbeshst 
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A. 
Do. B eee eeeeree 
Do. 4% pl. «ss-. 
Do, 6% pf. ... sun.16% 


FRREySEEr 
Seeeess 





If your local retoiler does not stock Grenfell} garments write to: 


DEACON BROTHERS l1D, BELLEVILLE, ONTARIO® 


conversion from 

to common battery opera- 

of Roberval exchange; exten- 

ties at two points, 

development private branch ex- 

change service, and provision’ for 
increased tol) facilities. 

eee, letters” patent 


June 10 increasing | ..:, 


puthorized oa biol stock from 270,- 
000 to 360,000 n.p.v. shares. 
pany has applied for author- 


1951 
$1,197,962 | 
445, 652 | 
155,757 
51,500 
43,421 
«6,677 
90,198 
98,699 
il, 
9, 
88, 
10, 
‘Times Bond Interest Berned:s | 
‘ 8.63 
After all ethos interest. 
Earnings per Shares and Dividend Record: 


951. 
arene on shares ‘outstanding at year- 
en 


CONDESSED BALANCE SHEET 
As at Dee, 31: 1952 1951 


$20,998 


128,651 


195,970 


345,619 
71,334 
6,112,154 


6,529,107 
Note due parent co. .. J 1,420,000 


Accts. pay., etc. ’ 208 ,652 
Total curr. labs. ... 1,628,652 

‘ 121,518 

355, 1,355,000 

Depreciation res, .... i 703,652 


Earnings per Share and Dividend Record: 
Common $4.56 $1.90 
1.00 1.00 


CONDENSED BALANCE SHEET 
. Mh: 1952 


Investments .. 
Accts. rec. 
Inventories 


n 
| Other curr, liabs. .... 
Total curr. labs. ... 


Capital surplus 
Earned surplus 
Working capitals .... 
sExcess of curr, liabs, over curr. assets. 


Palp and Paper 


HINDE & DAUCH PAPER CO. 
OF CANADA net profit of $1,131,- 
|593 for 1952 was 20.5% less than 
| 1951 net of $1,423,364. 

During 1952, company’s paper 
mills produced 90,309 tons (97,647 in 
| 1951) of paperboards, and its fac- 
tories produced 67,457 tons (74,646) 
of shipping boxes. Decrease was 
priricipally due to slackening in de- 
mand, report Chairman: Sidney 
Frohman and President L. F. Win- 
chell, although last year company 
started to make certain grades of 
paperboard on a much lighter 
weight basis. 

Net value of sales, not including 
interplant transfers, was $17,911,313 
($17,794,258). -Over-all value of pro- 
duction, including interplant trans- 
| fers was $24,705,819 ($24,574,894). 


a ge ee RE ee ee 


ne eres 


have you considered 


Have you heard 
this one? 


A searce materials problem 
forced a large Canadian 
company to replace the digger 
teeth on its sand slinger with 
Domite Noduloy. Everyone 
was amazed when comparative 
costs were worked out after 
a year’s operation. Domite 
Noduloy gave ten, times the 
wear of the original teeth. 


DOMITE 


NODULOY | 


castings? — 


Here are the mechanical properties 


Tensile Yield Elongation Brinneil 
80,000 psi 60,000 . psi 5 
As cast to to - PBS 225. to 800 
100,000 psi 75,000 psi 
60,000 psi 45,000 psi 
Annealed to te 15-20% 
75,000 psi 60,000 psi : 


140 te 180 


Above values obtained from .505 Tensile ber taken from 1” 
keel block. 


GEARED ro ruxeuny... 
EFFICIENCY & EASE OF MAINTENANCE 


JUMBO-STRIP—A Wilson precision engi- 

wae ae — or con- hte Geena jand paper-making equipment were 

sist of a super-rigid channe eavy- ; : ’ also put into operation at Toronto 
9 per-ne pe POany: a 139.9% higher than 1951 net of 209 Trenton, Ont. 


duty sockefs, no starters and sixteen : $23,750. oe 
. fi r ludi ’ Power generated increased 124% | years Ended Don miro shes 1951 
co: nations, including ecconentA an - st binineieiiin er a reports President W. R.} | Net earnings $3,049,697 $3,534,390 DOMIN 
‘ * oe Ss: b.Brccbabes 723,104 426,026 
wae et eiteatats eee pay shes Satin cart “fall. “Income. tax 1,195,000 1,685,000 oe WHEEL & FOUNDRIES 
fo " wn. Carly ta 1,131,593 1,423,364 
Write to- day ‘for. necessary | Less: Com. divd. 420,000 420,000 LIMITED + TORONTO 


Surplus for year 711,593 1,003,364 


1 stock ..... fot . 2,536,154 : : 
Gantiat vanes 103,8 104. 48 | Capital additions -during 1952 
Earned pn 4 * = et amounted to $1,749,673, and capital 
& ses a1,3 2 disposals $11,750. Company’s new 
tExcess of curr. liabs. over curr, assets. | box factory at Montreal started op- 


| erations in July. New steam boilers 


Have you an application for | 
this new material? Write for 
further information. , 


Domite Noduloy has proven itself in these and many) other applications; 
printing rolls, automotive dies, hydraulic rams, high pressure water pi 
farm implement castings, crankshafts, gears, fly wheels, steel mill rolls, fur- 
nace parts, machine tool castings, cylinders, slag ladles, railway eduiipelasiit 





si a et ; 
tak as © 


“tatalogue Section 9. = <a Earnings per Shafe and Dividend Record: 


“TRANSLATION Por | eth m3 PLANTS AT: TORONTO © COBOURG ¢~ST. BONIFACE © NEW GLASGOW 


Saree fl 
. BUREAU CONDENSED mie SHEET 
As at Dee, 31: 1952 1951 


7 commercial, ‘sci Cash & Dom. bds. . besiege 
bbe she g . ba LE from fend into B Puropean and Asiatic | Accs. etc, ree. :.... 241,986 °1270.067 | BRITISH COLUMBIA TELE-, sued basis. Conmon stock has been, CARLETON PLAGE, Ont, thas A 
re HONE ROdney 419 106,075 | aa MILLS LTD.-Rights ‘to 


French a Spanish C.s.c. insur. 366 , | 
diy eisleaat spddaeine Consory od’ | Inventories | PHONE CO. rights to purchase ad-| selling éx;rights’ since April 8.| sold $40,40630 4%% debentures Ein wie caadtot tas 


1117 St. Catheri St. W., Suite 600. Total curr. assets ... 6,936,: 5,663,918 | ditional shares have been admitted | Rights expire April 29. Basis of | | dated April 15, 1953, maturing 1954- 
Telephone HArbour 9870. MONTREAL. Sundry invests. , /14,601| to trading on Mociwel Stock Ex-| subscription is one share at $29 for | 68, to R. A. Daly Co. Cost price 99:- | on be ee See Exchange at 
; ae the close on Apri 


wos et change on an if, as and when if, as and when is-| each three three held. }525. Proceeds for storm sewers. 


b. du ¢ 
Taxes vay. . $e J 4 
Total curr, "Hab. see 608, S47, 
Funded debt ......... 2,400,000 eee 


Capital stock .. eee 1,089,925 
Surplus e+e 17,997,044 


*After depr. of ...., 5,650,656 4,929, 2 ; 
| Working capital 5,327,878 3,816,219 | iT BETTER 4 
setts rs 2 
HENDERSHOT PAPER PROD- ” 


é 





| UCTS LTD., Hamilton, net profit of 
$73,794 for 1952 was 31.6% less than 
1951 net of $107,845. 

Demand for corrugated paper 
products showed a definite . trend 
towards striking ah even balance 
with raw material supply, reports 
President T. R. Harrison, Sales i 
_| the first quarter were relativel 

high, leveled off in the second and 
third quarters, and improved to- 
ward year-end. 

Costs of operation were kept well 
in line with decreased sales volume, 
with possible exception of manu- 
facturing wages, says the president. 

“Modernization of equipment con- 
tinues to reduce production “and 
maintenance costs,” he says, “and 


PROBLEM — Fire-proof, weather-tight, | ;ssssvisi saucis ‘n corpore 


, . Company is givin articular at- 
truss-clear warehouse storage space |e 10 seen, with is) oppor 


| create new packaging techniques. 


SOLUTION — L B ilding! Dees Sts a 
hates oe ft tl B ld Years Ended Dee. 31: 1952 1951 

OW-COS ulier Dutiding: Net earnings ......:.. $193,316 $271,604 
Less: Deprec. ... es 33,108 39,291 
Prov. for taxes pe 86,414 124,508 
Net profit 73,794 107,845 
Less: Pref. divds. 12,500 12,500 
Com, divds. ........ 30,000 30,000 


with practically no maintenance. They’re Surplus for year... 31,294 65,345 
Earnings per Share and Dividend Recerd: 


up in a hurry, easily insulated, adaptable vege reese pees: 
to fit your needs, UN sApninavederss 5.00 5.00 
2.0 


Common 3.18 
Paid . Seadoo ce 1.00 1.00 


E. White, Manager of Muirhead For- 
warding Limited, Winnipeg, Manitoba 
says, “We find that oa een built ware- 
house gives us durab protec- ca 
Seca ieiveniad tncentwenies® peel ren mere ne 50% of the 
with the unimpaired storage space so neces: 
sary to our business.” —_. 


Butler Buildings give you fire-safety, 
weather-tightness, long, eroable free service 


Throughout Canada, more and more transportation 


raat ore reser se ' 
EM PE RE SE, executives are finding Trailers.the best answer to 
> 


THERE’S A FRUEHAUF TRAILER 
FOR EVERY HAULING OPERATION 


their hauliig problems.’ This‘ medern transportas ° 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1952 1961 


If your business has a building problem = vesestecgeeseces, $18,470 $15,603 
of any kind, you'll be wise to investigate | Bil witn trust'co...) vam 
Butler Buildings. Perhaps they are the eres . a> ae 
answer for you, too! 


tion fact could not be mere aceidept. It could 
happen » only ~-because ' Trailers. bring definite, 


Total curr. assets wis 364,704 419,192 ‘ : dies > 2 7 ” 
| prep, exp.. tc? Tis ere tangible advantages to the businesses they sérve. 
Fixed assets 46,937 334,970 


Patents, etc. «+ 45,000 45,000 i iti 
‘ eee And They Do. With Trailers, for example, one 


Miia ‘ , 50,000 ‘ : 
i “eee ; 235, yower unit does the work of two) For a truck 
For Further Information, : | petal emer. abs. °°< aa 288,133 ’ 
Write Your Nearest Dealer: , : “ fw yp el a deed ; , 


Vancouver, ° Earned surplus .... 
aver, B.C tIncluded in curr. assets in co's 


2000 Weel tenth Avena — a 
K. O. Osterman : 


can’ gull, on a Trailer, twice the load it can carry, 
And the smaller, lower-cost: trucks you'll need to 
| - ww“. pult your loads can be operated for less, maintained 
Aireratt ze ' for deas than straight trucks of comparable capacity. 
RICLEAS a LTD. And Remember . . . When it comies.to Trailers, 
| 1952 was 45.1% Seeer ae te x ed “ ie a no one. can equal Fruchauf, Fruehauf Trailers. 
ke 7" snobue Account NA ae ee * are built to last “by ™ “World's Largest 
2 | Net earnings O-= : 6.338 $33 Builders of Truck-Trailers.” ba 
: come x . Pees 
Net pretit ‘sure... as é They'll handle your hauling ‘efficiently and 
cosighwall construction ie Bather Buillings lets Ps “Bane " Bie npn. yea gape cept ecoriomically for years to come, 
pr cig Aer omc“ rene Yiaie Here's the interior Be Ege ‘$500,690 in 1951 paid | © oe ee ' t 4 
of the Muirhead Forwarding Limited building Maen mang me 3 ‘ FRUEHAUF TRAILER COMPANY 
s a! ; a OF CANADA LIMITED 
e You Pay For | {2 ani: 
Sroigh eae. All the Spac ‘ay ; a: 
BUTLER : Branches-and Distributors in Principal Cities 
(A Wholly Owned Subsidiary of the 
Butler Manufacturing Company) 


eet a Tenet on ok Sas 


ee ee 
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dS Labi —sine- Se win parecer igelincciiiatae Nery iinet, menpline ty 


a 


new | leather, | 


reduce substantially the inventories ' 
raw materials and finished |i 
ufacture of high 


“If, during 1953, the price of raw | stainless and other 


at about present | special alloy steels. 


“a Sa ig ipvels Hig oo industry as a| An electric induction furnace and 


whole should be able to look fos-|eauipment to hot scarf stainless 


or ward to a more stable operation,” | steel billets and slabs are being in- 
‘says the chairman, 


“but upless ex- Stalled in 1953. 
conditions é€, our com-| A permanent market development 
pany’s operations will continue on | institute, known as Atlas Stee] In- 


company's share @ limited scale as our capacity is stitute, is being set up at Welland 


less profits was $1 


with ‘profit in 1951 of - ~ 


58,000, | too large for our internal demand.” to serve as a clearing house for in- 


INCOME ACCOUNT | formation on all phases of stainless, 


| Years Ended Dee. 31: 1952 1951 | tool and die and specialty steels. In 


loss ... aoe $34,695 its first phases, prior to official 


eee oe igo za | Opening, it is serving as a liaison 


+3769 | between Allas and manufacturers. | 


150,060 i 
seen 109.808 
coos 342,993 


Cc! B divas. .... INCOME ACCOUNT 


April 13, 1953 THE FINANCIAL Post 


a. 
“mMY NAME IS JOHN DOE OF IMPERIAL aa 6 
when The Imperial Life man presents his card, welcome vive 
‘you would a friend. He has come to see you pesauss 1000 a 
costs make it necessary for most men {0 FEN" ‘on him!, 
‘ance holdings, and he is highly naa 


AD OFFICE: TORONTO, CANADA . 


° HE 
FOUNDED 1897 hroughout Canada 


Branches t 


222,439 Years Ended Dee. 31: 1952 1951 
$ $ 
see SRT4ANO 31,441,964 


1953 continue at a satisfactory rate. | Deficit tor year .. 
‘ Volume of output by Kroy Un-| sioss or deficit. 
nt” say the chair. (Shrinkable Wools Ltd. continued | *Not sncluding amt. of $1.296.813 ched. | Net eninings 


| to write down inventory val. to ket. 
t. Similarly, |low during most of 1952. Although | Earning« per Share and Dividend. Record: 


of British it improved considerably late in! Ciassa..... 431.93 — $0.37| _Inrome taxes «... 


' 
: all sources 
have had an effect on the Canadian 
industry disproportionate to thelr | 
quantity, since prices, w j 
themselves eT haa un- | 
reasonable ‘in their country of | 
origin, had the effect of lowering | 
the Canadian textile price struc- 
ture,” says the annual report. 
No depreciation of plant was pro- 


; 
; 
; 


_) WANT TO S-T-R-E-1-C-H YOUR 
oath, INSURANCE DOLLARS? 


a Me ; Ask Us... 
a That’s Our Business! 


| MANUFACTURERS 
‘yl 


COMPLETE 
DESIGN 


* 

% 
i Site Services and Facilities 
oS PROJECTS: “Building and Building Services 
“ee Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


_AND ASSOCIATES LIMITED 
Consulting Professional Engineers 


Head Office, Toronto: 21 Richmond St. W. 
Edmonton: 10053 Jasper Ave. 


ocand nil 
| Earnings per Share Z Dividend Record: 
: Earn e 


‘| Werking capital 


the year, an operating loss was 
sustained. With more on condi- 
tions, company expects improved 
operating results this year. 
Poundage processed by Kroy Inc. 
fell to “very low levels” in 1952, 
and heavy operating losses were in- 
curred. A change of policy has 
been made, whereby this company’s 
machines, process and trade name 


will ‘be used by others. on royalty | 


basis. 

Advances to the Kroy companies 
in 1952 were $324,000. Since be- 
ginning of 1953; diminishing ad- 
vances have been made. 

“Sales volume in the current year 
so far is greatly improved and 
prospects are that the improvement 
will continue,” say the chairman 
and president, Commitments for 
raw materials are generally below 
current replacement costs. 


“These factors, together with con- | 
stant pressure to reduce operating | 


costs will, it is hoped, produce a 
profit in 1953,” 
INCOME ACCOUNT 

Years Ended Dec. 31; 1952 1951 
Net earnings *$369,793 $427,211 
Add: T’ ans. ‘fr. invent, 

BU fs lactic edboaeens . 
Less: Deprec. ....+. oge 

Bond interest ... 
Net less ‘ 
“233; Ch A divds. ss. 02 
Deficit for year ...+5+ 314,925 

*Loss or deficit. 


1.50 1,50 , Net prefit eee 
42.19 49.72 : Less: Com, divds, .... 

nil 0.70 | Surples fer year 

fit from sale Times Interest Earned: 

Before deprec. ..... 

1.24 4.51 After deprec. 15.51 383. 

0.79 2.87 Earnings per Share and ot Record: 
24 


CONDENSED BALANCE SHEET P 1.00 


. Bt: 5 
noe seh stops 9a 421 i. CONDENSED BALANCE SHEET 
Accts. & bills, rec. less As at Dee. 31: 1951 
res. . 07 436,420 | Cash .f. .. cess oe 
1,806,842 | Accts., 


Mkt. secs.¢ .. 
2,997,136 Mkt. sec. 


Inventories a b veaeede 
Total curr. assets .. 5,308,616 | Inventories 
Prepai¢ exp.} s 13,243 Total curr, assets .. 
Fixed assetsa 370,138 | Prep. exp.4 
Teta! assets 5,401,907 Fixed vssets* ....++0+ 
Bank loen & Sverdratt 2,049,455) Total assets .....+.. 
Accts., tax., etc.. pay. 163.411 | Accts., ete., pay. ... 
Total curr. Habs. .. 2,213,966 S.f. inst 
Capital stock 785, 2,795,185 | Taxes poy. ......+e 
Earned surplus a 693,546 Total curr. Mab. ...- 
sAfter depr. of .... 173,307 Fundec debt ......+. 
tMarket value 2.029.725 2,080,802 | Capital stock 
fInc'uded in curr. assets in co's report.q@Surplus 
Werking capital 2,756,476 3,005,350 ffncl in curr. assets in co's accounts. 
*After deprec. of ... 11,721,243 11,120,054 


| Working capital 18,775,662 14,703,566 


Merchandising 


Fer a chart on the growth of 
Zeller's Ltd.. one of the _ stocks 


'chosen in The Post's “Selected 


*No depreciation Was provided in 1952 | 


which at the company’s ‘normal rates 
would have been approximately, $296,000. 
Times Bond Interest Earned: 
Before deprec. ...4. nil 4.46 
After deprec. . ‘ nil 
Cl. A: Ea $0.57 d$0.56 
Pad 0.20 0. 
BO AG oe 00.45 
None paid. 


Cumvlative dividends on the class A 
shares sre in arrears 20c per share as at 
Dec 31, 1952. 


CONDENSED BALA 
As at Dee. 31; + R 
Cash ; 
Accts. rec. less res. .. 
Mife INS, CB.V, .sseee 
Inc, tax rec, .....se000 
Inventories 
Total curr. assets ... 
Prep. exp.$ Pe 
Inv, aftil. cos, .....++8 


724 
4,805,094 


2,288,033 
681,066 
275000 


3,344,000 | COSt Of construction and the abnor- | 
225,000| mally high values placed on pe 
r. 


Growth Stocks” series, see The 
Financial Post, Feb. 28. 


ZELLER’S LTD. consolidated net | 
profits of $1,405,607 for year ended 
Jan. 31, 1953, was 42.2% higher than 
previous fiscal year’s unconsolidated 
net of $988,328. 

On March 18, 1952, Zeller’s Ltd 
acquired the capital stock of Fed- 
eral Stores Ltd., operating 17 stores 
with total annual sales of $4 mil- 


| lions. At close of 1952-53 fiscal year 


40’ Federal stores in operation. 


; reached an all-time high, reports 
|Chairman Walter P. Zeller. 


| 


;}monton and Halifax stores was en- | 


The gift of gloves 
is a romantic gift. When you choose 
Perrin gloves, there is added the 

flavor of Parisian smartness and 
a name famous the world over 
since 1860. 


there were 36 Zeller’s stores and 15 | 


Sales and. net earnings of Zeller’s 
Ltd. and its subsidiaries again 


A new Zeller store, with three sell- 
ing floors, was opened at Saint John 
in August. Sales floor area of Ed- | 


“The possibilities of prudent ex- adn corn 
i i 1, E 7 MADE 
pansion in general, however, are tape manx e100 “ aie a 


necessarily curtailed by the heavy 
SAMOUS THE WORLD OVER SINCE 18460 


2,630,000 | estate,” says 


° 7 1,037,617 
seccesescceceee 1,048,830 1,175,020 
sAfter depr. of ..... 3,100,550 3,128,942 | 
fIncl in curr, assets in en's report. | 
1,974,738 2,667,350 


While no major change is an- 
ticipated in, Zeller's merchandising, 
operating or personnel policies as 


|a result of company’s affiliation 
| with the U. S. variety chain of W. 
T. Grant Co. (The Financial Post, 


NEW ISSUE 


Drug and Chemical Nov. 15, 1952), this is regarded as | 


NATIONAL DRUG & CHEMICAL | 


‘CO. OF CANADA consolidated net 


profit of $436,244 for 1952 was 23.4% | 
lower than 1951 net of $569,433. ; 


Sales were highest in company 


‘history, reports President C. H. 
| Lander. Reduction in net profit re- 


‘ 


a 
EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY. 


by naming us your 


will benefit 

from our specialized 
knowledge of investments, 
toxes and the many matters 
related to estate administration 


flects impact of higher operating 


costs and loss in percentage of , Sales 


gross profit. 

Buildings, plant and equipment at 
year end were insured on replace- 
ment basis’ for $3,361,932, as against | 
value of $1,108,437 at which they 
are carried in balance sheet. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 ; 
Net earnings ...,.... $1,052,470 $1,308,228 
Less: Deprec 77.923 86,486 

Taxes ....-...csecee 805,593 617,409 | 

Minority int. ...... 32,710 34,900 | 
Net profit ......... ove 436,244 69,433 | 
Less: Pref. divds. ... 146,911 

Com, divas. .....4.6 j 125,189 | 
Surplus fer year 333 
Eernings per Shar 


| Inventories 


| Prep exp. eteft ..... 179,299 
| Pf, «tk purch. fund .. 


CONDENSED CONS. BALANCE SFEET | 
As at Dee, 3: 1952 1951 


Surplus for yerr 
eee 


one of.the most favorable advance- | 
ments in Zeller’s history, says the | 
chairman. | 


: Demand for consumer goods con- | 
tinues to ‘be firm, reports an! 


Zeller, 
INCOME ACCOUNT 


Years Ended Jan. 31: . #1953 1952 | 
$ s 


35,113,167 27,433,267 | 
3.716.563. 2.619.633 | 


perating profit 
: 451,355 | 


Less: Deprec, .?..... 570,956 
Prov. for taxes .... 1,740,000 1,180,000 | 
Net profit 1,405,607 © 988,328 | 
Less: 6% pref. divds. 69,000 60.000 | 
5% pref. di?ds, .... 96,719 97,078 | 
Commop divds, .°.. 500,000 437,500 | 
79,138 393,750 | 
‘onsolidated. | 
Earnings per Share and Dividend Record: 
Preferred $12.04 I 
Paid, 6% pref. .. 1.50 
Paid, 5% pref. ... 1.25 
Common 


CONDENSED BALANCE SHEET 
As at Jan. 31: #1953 1952 
$1,928,261 $2,550,384 | 

40,900 38,900 

343,158 83,294 | 


2,346,315 2,109,273 | 
5,658,434 4,781,851 


Total curr. assets ... 


Misc, assetss 
Fixed assets* 
Total assets 


ERRIN 


3.53 
| larged. Company is about to Siart | 
$0 teen | crargement and modernization of 
1,443,472 | its Peterborough, Ont., store to 
1,840,746 | double its selling area. ‘ 
ee matting, ae | GLOVES 


To be dated April 1, 1953 


Principal and semi-annual interest (April 1 and October 1) pa 
any branch in Canada of the Company’s bankers. The Series “A ; ) 
denominations of $1,000 and $500 registerable as to principal only and in fully registered form in de- 


nominations of $1,000 and authorized multiples thereof. 


The Company will have the.right at its option to redeem Serie 
in whole at any time or in part by lot from time to time upon giv 
the redemption prices set forth under the heading “Redemption” on page 3 of the Prospectus. The Com- 
pany will also have the right at any time and from time to time to purchase Series “A 
the open market, by tender, or by private contract at prices not exceeding the then current redemption 
price specified for purposes other than the Sinking Fund, and accrued interest, plus costs of purchase. 


The Company will covenant to provide a Sinking Fund for the Series “A’’ Debentures by paying 
to the Trustee, on or before April 1 in each of the years 1955 to 1972 both inclusive, an amount sufficient 
to retire in each of such years $240,000 principal amount of Series “A” Debentures. The Trustee will, 
subject to the provisions to be contained in the Trust Indenture, apply cash received for Sinking Fund 


thy 6 SOOO sls ng | 


It serves more than 34,000 nourishing meals a day—to bank clerks, industrial 
workers, college professors, automobile engineers, and many others. This kitchen is 
the East to» West operation of Industrial Food Services, who maintain complete 
supervision of one or more of eleven different types of employee feeding services 


* for-more than 50 clients. 
One of these services fits your requirements. Our brochure “FOOD |S 
OUR BUSINESS” explains these types of service and it explains why 
Industrial Food Services Limited can efficiently supervise these enor- 
mous operations from East to West in Canada. Write for your copy today. 
LIMITED 


INDUSTRIAL FOOD SERVICES 


1326-17th Ave, W., Calgary, Alberta 


540 Broudway, Winnipeg, Manitoba ’ 
1468 West Broadwey, Vancouver, 8.C, 


559 Davenport Road, Toronto, Ontario 
145 St. Peter Street, Montreal, Quebec 


206 Dundas Street, London, Ontarie 


$6,000,000 


Bathurst Power & Paper Company. Limited 


(Incorporated under the laws of Canada): 
514% Debentures, Series “A” 


* To mature April 1, 1973 


yable in lawful money of Canada at 
Debentures to be in coupon form in 


s “A” Debentures prior to maturity, 
ing at least 30 days’ prior notice, at 


Debentures in 


LG ALA ITE Ce A RTA iE Rae els a AN at es 


Cash .. $299,150 $312,770 
Accts. rec. less. res. .. 2,607,998 2,446,091 : 
5.285.977 5.512.895 | AbSt. etc. Pay. ».+ 


8,166.075 8,271,756 ‘ 
96.327 Total curr. liab. .,.. 


“A” Debentures in the open market, by tender or by private contract 
rices set forth under the heading “Sinking Fund on page 3 
30 days’ prior notice, to the redemption by lot of Series “A 


purposes to the purchase of Series “A 
at prices not exceeding the redemption p 
of the Prospectus or, upon giving at least 


Inventories ..,.. 


Ask for aa Total curr. assets . ee 
booklet “ What 


THE 


Mise. assets Note pavable 


ROYAL TRUST 


. 


We Can Do 
For You". 


IAVEStA ...--«e-adsene 40,001 40,276 | Pens. plan res. ....... 300,000 


Fixed atsets* ... 1,108,437 1,128,554 
Goodwill, etc. 1/ 1 
Tots! assets 9,408,841 9,558,525 
Bank loan 79,109 497.083 | 
Acets,. tax., ete., r. 2.505.4°7 2.547.978 
Total curr. Habs, ... 2,474,596 3,040,061 | 


| Min. in’. . 391,746 


OFFICES ACROSS CANADA FROM COAST TO COAST 


| Cont, res. . 92,209 


Capital stock 2.476.175 


| Capital surplus 07, 497,970 


| Werking capital 


addition, our staff of inspection specialists 
peri Sr cee petite we quail stdces the 
coveted by our policies to great! uce t 
risk of accidents. We’ ; 


plant facilities totaled #142411 wre | 
J ments ) 1952. “Even so, we have an a,preci- 
| able backlog of orders for stainless 


3.150.364 
1,053.257 
5,231,695 


Earned surplus 
*After depr. of 


Tanning 


DAVIS LEATHER CO., New- 
market, Ont., net loss for 1952 was 
$192,973. In 1951, net profit was 
$37,369. 

Decline in raw material and fin- 
ished leather prices whith began in 
1951 continued in first four months 
of 1952, reports €hairman J. A. 
Gairdner: In April, average price of 
raw material Was 23% below aver- 
age at Dec. 31, 1951. Prices for 
finished leather declined - corres- 
pondingty, and demand continued 


During balance of 1952, raw ma- 
terial. prices advanced slowly, and 
at year-end, average price was ap- 
proximately the same as at Dec. 3], 
1951. Demand for leather increased 
substantially in Canada, but export 
demand remained exjremely low, 
says Mr. Gairdner. 

Law demand coupled with loss of 
export mark>ts resulted in operat- 
ing loss of . Income from in- | 
vestments was $110,063, and profit 
of $124,268 was realized on sale of 
securities, At Dec. 31, company’s) 
portfolio of investments had market | 


cost by $48,618, 
Expenditurés for modernization 
of equipment 


value of such ‘improvemen 
not be felt uhtil later in 1953,” 


securities were reduced by $900,000. 


| gether with new 


Pf. stk. purch. res. ... 132,583 
3,543,875 - 
5.371,663 5. 
3,959,067 


Capita! stock 
Earned surplus 


fIncl. in curr. assets in co’s report. | 
Werking capital 2,885,606 2,965,768 | 

#Con <olidated. 

Contingent Liability — $40,000 re fire 
claims. j 


Debentures at such redemption prices. This Sinking Fund may be paid by delivery to the Trustee of 
Series “A” Debentures to be taken at par. ; : 


Trustee: The Royal Trust Company 


In the opinion of Counsel, these Series “‘A’’ Debentures will be investments in which The 


fron. Stee} 


For a chart on the growth: of | 
Atlas Steels Ltd., one of the stocks | 
chosen in The Post's “Selected | 
Growth Stocks” series, see The 
Financial Post, April 11. 


ATLAS STEELS LTD. net profit | 
of $2,706,707 for 1952 was 22% lower | 
than 1951 net of $3,470,019. 

Sales in the first half of 1952 were 
at the same high level as in latter 
half of 1951, but decreased during 
second half as a result, particularly, 
of changing economic conditions 
abroad, new exchange difficulties 
and ‘import restrictions, and stiff- 
ening European competition, re- 
ports President R. H. Davis. Sale| 
of sstaiffless. steel products con- | 
tinued to rise all year. 

Factors affecting 1952 earnings 
were increased costs for raw ma- 
terials, including most alloys, coal 


jand electric power; higher depre- 


ciation; added bond interest; and 


| substantial wage and salary in- 


creases in July. 

Of the $2,938,242 additions to fixed 
assets, $1,829,686 was for company’s | 
stainless strip and tube mill pro- 
gram. Investments in marketable 


As part of the stainicss ‘ect pro- 
gram, a cold réduction niill, to- 
pdlishing axd fin- 
ishing equipment, were adied in 


Mr. Gairdner, “during which | sheets,” says Mr. Davis. 


further progress in plant mod- | 
will be made.” 


Construction of hot and cold 


| stainless strip and welded jube mill 


Company’s entire pea and | buildings is progressing « rapidly, 
¢; ; 


7 


Dominion Securities Corpn. 
Limited 
McLeod, Young, Weir & Company 
Limited 


Canadian and British Insurance Companies Act, 1932, as amended, states that companies 
registered under Part Ill thereof may, without availing themselves for that purpose of the 
provisions of subsection (4) of Section 60 of said Act, invest their funds. 


(7, Debentures, Series ““A’’, subject to prior sale and allotment, if, 


We offer, as principals, these 514% 
as and when these Debentures have been issued and received by us, and subject to the approval of all 


legal matters on behalf of the Company by Messrs. Duquet & Mackay, Montreal, and on our behalf by 
Messrs. McMichael, Common, Howard, Ker and Cate, Montreal, both of which Counsel will rely on the 
opinion of Mr. Edward G. Byme, Bathurst, with respect to all matters relating to the laws of the Prov- 


ince of New Brunswick. 


PRICE: 100 and accrued interest to yield 5.25% 


It is expected that the Series “A” Debentures in interim form will be available for delivery in Vancou- 
ver, Winnipeg, Toronto and Montreal on or about April 22, 1953. 

The Prospectus, a copy of which has been filed with thé Secretary of State of Canada in accordance 
with the provisions of The Companies Act, 1934, as amended, will be promptly forwarded on request. 


‘ 


Nesbitt, Thomson and Company, ? 

Limited : 

Midland Securities Corpn. 
Limited — 

W..C. Pitfield & Company 





Now is the time to install 


FRIGIDAIRE 


Room Air Conditioners 


Gentle up-ond-around air circulation surrounds 
you with cool, clean, refreshing comfort. 


@ Cools, dehumidifies, filters, circulates, ventilates, exhausts stale 
air, without annoying drafts. 

e All-steel, style-winning cabinet. 

@ Quiet, dependable low-cost operation. 

@ Meter-Miser mechanism warranted. 5 years. 


e 4 different models, including twin Meter-Miser thadels which can 
be equipped with a thermostat for completely automatic cooling. 


wow 


See your Frigidaire Dealer now. You'll 
find his name in the Yellow Pages of 
your’ phone book. Or write for free 


\ 


jiterature to’ Frigidaite Products of. 


Canada Limited, Scarborough (Toron- 
to 13), Ontario. 


Major projects authorized for 1953 | 
include installation of glass-lined 
fermenters in Regina and Edmonton 
plants, -replacement of obsolete 
wooden storage tanks and addi- | 
j tional glass-lined storage in Leth- 
| bridge, which willgincrease capacity 


of these three plants considerably, | 


report Chairman E. G. Sick and 
/| President G. R. Whitmore. “New 


\}boilers are being installed at Ed-} 


monton. Total expenditures con- | 
templated for the year will be about | 
$700,000. 


CONSOL. INCOME ACCOUNT 
| Years Ended Dee. 31: = m 1951 


1,747,496 

1,887,208 

1,285,200 

Surplus for year 605,7 607,098 

Earaings per Share — Dividend Recerd: 
Common .., $2.04 $1.99 

Paid ..... REPS a » £2040.29 1.20+0.15 

CONDENSED patra BALANCE SHEET 
As at Dee, 31: 1952 1951 

« $2,603,980 $3,706,832 

1,436,295 

201,577 


1,518,086 | 


6,862,790 
2,236,165 
$178,853 | 
7,319, 194 | 


65, ‘995 
927,703 
993,698 | 


| Det & prep. chgs. ; 
Fixed assets 
Total assets ... 
Accts. pay. . 
Taxes pay. ...... teees 
Total curr, lab, .... 
prec. res. J 
Other res. etc. ...+.. 516,262 512,386 
Capital stock ..... sees 2,145,293 2,145,293 | 


Surplus 9,894,043 9,288,270 | 


fincl under curr. assets in co. report. 


Werking capital 5,869,092 


Appliances 


DOMINION ELECTROHOME IN-*| 


DUSTRIES LTD., Kitchener, Ont., 


102 | 
908 


3,657,355 | 


Surplus fer year 


CONDENSED BALANCE SHEET 
Dec. 21. Apr. 30 
1952 1952 
$2,597 $1,733 
308,304 
15,487 
1,226,476 
1,552,000 
22,829 
341,437 


| 

on. etc., TEC. cecee 

Life ins., ¢s.v. 

Inventories 

Total curr, assets ... 
* Prep. exp., etc. 
Fixed assets* 

Total assets ........ 
Bk In. & overdraft .. 
Accts., tax., efc., pay. * 

Tetal curr, Habs. .. 


Capital surplus .... 
| Earned surplus ..... 
After deor. of 
finc! in curr, assets in co's report. 
Working capital ... 646.294 488,145 
Contingent liability’ as at Dec. 31, 1952: 
| $71,304 bank loan re employees’ savings 
| bonds. 


GURNEY PRODUCTS LTD. con- 
solidated net profit was $113,835 for 
1952. In the period Jan. 29 to Dec. 
31, 1951, net was $46,402. 

“Results for the first half of 1952) 
were very unsatisfactory, showing 
no profit for the period,” says Presi- 

dent G. B. Beatty. A steady im- 
provement, which began ‘after re- 
moval of excise tax and credit 
restrictions, has continued. 
| CONS, INCOME ACCOL NT 


Dec. 31 


Net earnings $250. 42 
Less: Deprec. mee 14,452 
Bond interest ,.... 21,410 
Bond exvense - 3.109 
Income taxes ..... ‘6a 125,616 
Add: Prof. sale of 
assets .. é 380 . 
Adj re reserves eee 
Net prefit 
Less: Pref. divds, 


114,835 
37,766 
76,069 
Earnings per Share and Dividend Record: 
Preferred $5.01 $1.85 
Paid & payable .. 1.60 1.60 | 
0.76 0.06 | 


net profit for eight months ended | 


Dec. 31, 1952, was $162,950. Net loss 
in previous fiscal period, year ended 
April 30, 1952, was $165,605, 
Company*s operations reflected 
upturn in the industry’s general 
conditions following — mid-April 
budget in 1982, when credit restric- 
tions were eased and excise taxes 
reduced. There was a severe set- 
back following a fire on May 23, 
but recovery was rapid, reports 
President Carl A. Pollock. 
Television and radio production 
has not been able to kéep pace with 


4demand. Deilcraft furniture busi- 


mess has been: good, and electric 
motor and appliance sales are also 
ahead af previous year, says Mr. 
Pollock. Sales for the eight-month 
period under review were 75% 
higher than in corresponding period 
of 1951. 

“Improved production facilities 
should allow the volume of business | 
|for the year 1953 to increase be- 
tween 15% and 20% compared with | 
the rate of business done in the last | 
eight months,”*says the president. 

First three months of 1953 have 
followed this pattern, and produc- 
tion is booked more than six 


Here’s the dish that 
industry thrives on 


EFFICIENT HANDLING methods make 
the difference between profit and loss 
in many businesses today. 

Handling costs are being cut as 
much as 75% by Yate Trucks and 
Hoists selected for specific jobs. You 
may want the capacity of a Giant 
Ram Truck; the maneuverability of a 
Worksaver or Warehouser; the high- 
stacking ability of a Yate Lift Truck. 

To find out how Yate will help you 
save time, money and man power, 
complete the coupon below. 


Write for examples in 
your industry! 

How did Yaus help a rubber com- 
pany increase storage area 60%? 
How did Yare help major bottler 
slash handling costs 82%? 
How did Yate help large co-opera- 
tive.to reduce shipping and receiy- 
ing man-hours+y 75%? 
How did Yaxe help a. major steel 
concern to cut keg breakage by 40%? 


SEND FOR FREE COPY OF The Picture Story of Yale Materials Handling Equipment 


YALE 


MATERIALS 
HANDUNG 
EQUIPMENT 
i 
B Regretered wads mard ; ! 
Yale | 
Randling | 
i 


ts seid ’ 
Feireames Mores, Utd. 


c-———-— MAIL THIS COUPON TODAY — — ——— 
The EEE Manufacturing Co., Dept. 774 
Box 337, Postal Station “A,” Toronto, Canada 


Please send my free copy of Picture Story of 
Yale Materials Handling Equipment. 


i 


| 


Mn ce ee ee ce ee ee I 


GAS, ELECTING, DIESEL LIFT TRUCKS + WORKSAVERS HAND TRUCKS + HAND ANO ELECTRIC HOISTS - * PUL-LIFTS 


| Capital stock 


or CONS, BALANCE SHEET 


As at Dee. 31: 1952 1951 


$102,919 « 


$4,911 | 
220,377 
981,342 


Accts. rec. less res. ... 
Inventories .........s. 
Life ins., c.s.v 12,581 
Total curr, assets .. . 1,219,211 
Investments 5 2,641 
Prep. & other assets . 29,263 
Sinking fund 46,557 
Fixed assets t *964,325 
Total assets 2,482,464 2,261,997 
Bank loan 30,319 
Accts., ax, pay., 199 822 
S.f. provision . 46,557 
Total curr. Habs. ... 276,498 | 
Funded debt ........ 500,000. | 
981,150 1,050,000 
438,741 428,897 
Earned surplus ....... 85,005 6.402 
*After dépr. of ...s. 30,553 16,101 
Working capital ..... 970,001 942,513 


503,908 

11,660 
515,568 
462,000 


Capital surplus 


Merchandising 


LEWIS BROS. LTD. consolidated 
net ‘profit of $243,059 for 1952 was 
11% lower than 1951 net of $273,- 
041, 

“Reduced earnings for the year 
reflect the general trend of business 
in our field during 1952,” says Vice- 
president C. A. Gobeil, Costs of 
operation were increased. 

Annual meeting is April 21, 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
Net earnings ........+ $538,792 $627,373 
Less: Depr. bs 45,733 48,332 

Income tax 250,008 306,000 
Net profit .. 243,059 273.041 
Less: Com. divds. ... 90,060 90,060 
Surplus for year 2. 182,981 
Earnings per Share and Dividend Record: 

Com.: Earned $1.62 $1.82 

0.60 0.60 


CONDENSED CONS. BALANCE SHEET 
Asjat Dec. 3}: 1952 1951 
Cash . $60,544 $60,667 

Accts., etc., rec. less 
res, 878,656 1,012,888 
Inventories ..... 1,973,578 
Total curr, assets .. . 3,047,123 
Prepaid exp.! . 6,480 
Misc. assets 14,001 
Fixed assets* 870,302 
Total assets 3,937,916 
Due banks 
Accts., tax., etc., 3 
Total curr, liabs. ... 
Funded debt 
Capital stock 
Earned surplus 
“After depr. of J 
tIncluded in curr, assets in co's report. 
Working capital 1,782,533 1,610,825 


DUPUIS FRERES LTEE. net Joss 
for year ended Jan. 26, 1953, was 
$589,297. Net profit in previous fis- 
cal year was $223,890. 

A decrease was registered in sales 
volume dué to difficulties prevail- 
ing around company’s St. Cath- 
erine St., Montreal, store and delays 
caused in filling mail orders, dur- 
ing employees’ walkout from May 
2 to July 28, reports President Ray- 
mond Dupuis. Store and mail order 
operations under these circum- 
stances required unforeseen and 
considerable disbursements. 

Since signature of new labor con- 
tracts, business conditions have re- 
turned to normal at both depart- 
ment store and mail order divisions, 
he adds. 

During 1952, company continued 
its program of laying out and refit- 
ting several departments in new 
section of St. Catherine St. store, as 
well as general modernization of 
the whole store. Facilities for han- 
dling and storing merchandise by 
mail order division were improved. 
Operating costs of company’s two 
divisions increased considerably, 
says Mr. Dupuis. 

INCOME ACCOUNT 
Jan.26 Jan, 28 
Years Ended: idud lees 
Net @arningS ..scccee *$151,121 $903,175 | 


Less: Mtge. int. ..scws 178,036 176,801 
Deprec, ..... neandeh 260,140 284 996 
Taxes .....60. eevese ne Bd 

Net profit ° *589,297 

Less: Pref. divds. .... 77,400 
Com. divds. ....... ° 80.000 

Surplus fer year *746,607 
*Loss or deficit. 

Earnings per Share and Dividend Record: 


| 
CONDENSED BALANCE SHEET } 
Jan. 26 Jan. 28 | 
As at: 1952 
Cash & bonds ..... ‘ $201,213 | 
Accts, rec, less res. .. 2,221,757 | 
Prop. sale bal. .....:. 
Inventories 
Total curr. assets ... 
Prepaid exp.§ ... 
Mise. assets .... 
Fixed assets 


Bank loan 
Accts., tax., etc., pay. 
Total curr. liabs. 
Fundea debt 
Deprec. res. 
Misc, Tre& ...-4. 
Capital stock .... 
Earned surplus 705,305 
tincl. in curr, assets in co's statement. 
Working capital 2,447,179 2,840,786 — 


CANADIAN CHEMICAL & 
CELLULOSE CO. has issued to a) 
company executive an option to} 
purchase 5,000 common shares at. 
oe Option expires Dec, 31,| 
1 
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You get much more. | 


for your money 
with x 
Atkinson Standardized 


ALL-STEEL BUILDINGS @f¥, 


economical 
prompt delivery 
speedy erection 


Whatgver your business, if you're planning to 
expend or add new buildings, Atkinson Standardized 
All-Steel Buildings offer yc) a practical, low cost 


solution. These precision made, standardized ST. HELENE DOCK, SAINT JOHN, N.8. 


units are available in a wide choice of types and a a se ene 


sizes —- far immediate delivery! They are 

speedily erected—ond unlimited extensions can be fh 
added when required. { a 
These buildings are engineered and manufactured by 

Octavius Atkinson and Sons Ltd., darrogate, England. 

For complete information — write, wire or phone! There's a modern 
Atkinson Standardized All-Steel Building for every purpose. 


ALL-STEEL BUILDINGS LTD., 5301-410 
402 Harbour Commission Bidg., 
Toronto, Ontario, 


ALL-STEEL BUILDINGS 


LIMITED ao a 
- 402 HARBOUR COMMISSION BUILDING: : Yes, I'm interested in a new building. 
TORONTO, ONTARIO ~~ 


Telephone; EM 4-5432 


e+ pledse have representative call. 
«++ Please send literature, 


Clear span buildings of 45, 60, 75, 90, 105, 120 feet 

cre readily available:  Myltiple* additions in all sizes 
are obtainable. And they.cansbe petup, in any direction, 
without disturbing existing productions, 


ADDRESS 


CCRC ORCC HHT Pee eee 
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A 1020 LINE ADVERTISEMENT IN THE 
OTTAWA “LE DROIT” AND A 525 LINE 
ADVERTISEMENT IN AN OTTAWA ENGLISH 
DAILY BROUGHT THIS CROWD TO THE 
JEWELLERY STORE OF J. EMILE LAUZON. 


J. Emile Lauzon’s jewellery store is in the heart of Ottawa, just 
a block from the Chateau Laurier Hotel. Mr. Lauzon knew the 
importance of Ottawa’s French-speaking market. He knew its 
buying power; so one window of his store carried display posters 
in French, the other window in English. He selected one English 
and one French paper to tell his story. His judgment was sound 
. -- look at the crowd waiting to enter his store. 


In Ottawa, the leading tetailers in all fields sell through “Le Droit” and 
over 350 national advertisers back up these retailers by also using 
“Le Droit’ to promote the sale of brand name products. 


DAILY CIRCULATION OVER 26,000 


Heod Office and Plant — 368 Dalhousie Street, Ottawa (H. E. Lemiedx, Director of Advertising) 
Tordnto Branch Office-— 112 Yonge Street, EMpire 3-9903 (Vern B. Moore, Manager) 
U. S. Representatives — Shannon and Associates, 
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in force, is up 19% om year ago: 
y , store oi Wee 


a! 


Vancouver 


I cs 
lesale trade in nine groups in continued decline: latest month 
, w same month last year. Wholesale stocks 4% higher than 
_ year farlier, in value. . 


; hee boom continues, with wholesalers’ sales up 13% on year 
F =. Dry goods doing well too. , SN RR 
ee wholesalers’ sales up 5% on year. earlier. ; 
. ‘Zobaeco and confectionery wholesalers sold 13.5%-less than same 
‘month year earlier. 
_ . §ubstantial feed grain stocks will be carried over at July 31, 1953; 
it’s i Demand for feed up with more animals 
 but* excellent. Heavy movements of feed grains from 
to east necessary though. . 3 

Cattle slaughtered in west this year to April 4 52% more than 
same period last year. Slaughter in east up 38%. : 

Ten. cities with largest volume of cheques cashed last year are, 
in descending order: Toronto, Montreal, Winnipeg, Vancouver, Ot- 
tawe, Calgary, Quebec, Hamilton, Edmonton, Regina. 

Housing starts in February number 39% higher than same month 
last:year. ‘ 

Batio of value of department store stocks to monthly sales has 
jumped ahead of year-ago ratio after lagging behind last year for 
some time. Rise in stocks is reason. 


Major Weekly Indicators 


Latest 
Week 


- y at 


Month 
Ago 


Week 
Ago 
Department store sales (% ch. from 
year earlier 
Carloadings, total ..........s6 (cars) 
Eastern Canada (cars) 
‘Western Canada ....... aspe 
Irén and steel products 
Otes, concentrates 
PRI 5. dcue cous Ss 
Lumber, timber, plywood ... (cars) 
Cément ; Py 
Motor veh. production 
Bank of Canada holdings of 
securities ($ millions) 
Short term governments ($ millions) 
ong term governments ($ millions) 
her securities ($ millions) 
Bus, failures (4-wk, moving av.)..... 
Cartadian Dollar (U.S. cents. average) 
T.S.E. Industrials index . 
Bank Clearings 
Montreal ($ millions) 
Téronto ($ millions) 
*Ten-day month-end figure. 


Facts by the Month 


Menth Twe Mos. 
Age A 
247.8 

263.1 

232.2 

241.1 

206.9 

171.9 

275.1 


+6 
98,149° 
65,831° 
32,318 
2,880°* 
3,784* 
876* 
5,130° 
1,793* 

10,234 


2,191 


+10.5 
71,756’ 
48,474 
23,282 
1,766 
2,562 
605 
3,938 
7,120 
10,176 


2,176, 
1,369 1,347 1,353 
807 815 828 

14 14 14 

16.5 18.8 19.8 
101.733 101.911 101.555 
$11.45 31232 320.67 


307 368 
352 447 


+11 
71,428 
46,946 
24,482 
1,391 
2,535 
807 
3,993 
960 
9,897 


2,195 


+» (Cars) 


449 
578 
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Year 
WHAT WE PRODUCE— 

In ‘all industries (Index) 
—In factories (Index) 

Total nondurable goods (Index) 

Food & bev. (index) 

Textiles (index) 

Clothing (Index) 

Chemical products (Index) 
Total durable goods (Index) 
g iron & steel products (Index) 

Primary iron & steel (Index) 

From mines, (index) casexcenneececsccses 
Metals (index) ..... 
Nonferrous smelting, 
Gold (Indexi one Cedseh ene eebaente + eeercees 
—From farms ap. Ss, 
Hogs graded 4000) heat ee eeeseedereeee eee 
Cattle delivered (00) <ssep sks seeccesesee . 
Flour findex) he ees maperessseenes 


Fa Oe A 
* eee twaeee ree bererreree 


ad neta 4 
° Cos of catch: (9000) rue he erore stan 


Newsprint (000 tons) o...cescossccsssecves 
Pulp (000 ton _ Cee ROTO OO eee ewer eeeenene 
—Is Pre ees , 
Electricity (Index) {seasonally adjusted) . 
WHAT WE SELL— 
Retail sales Po eos ssetees 
Dept. store sa (PB MUONS) c.cccececee 
Country store millions) 
eWholesale sales (value Index 
Pass. car sales (units) , 
AT'S ON HAND— : 
Mfrs. inventories “walue) (Index) ...ss.0+ 
eDept, store k/sales ratio Vedeecectesoee 
SPENDING, SAVING POWER— 
Labor income (§ miilions) 
5 Dividend payments (Index) (annual rate) 
OBS— 
Employment (Index) .....+csceessesevevee 
Mtg. employment (Index) ......<csees ones 
BUILDING — 
Contract awards ($ miitions) 
sHousing starts (UNIS) sscessecccevedere ee 
FOREIGN TRADE— ‘ 
SExports ($ MAIONS) ciccsepeceveess seeeces 
elmports ($.millions) . 
MON 


Sack 


) eevecedcoses 


g 


ee 
4 
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Money supply ($ millions) ......... teetece 

Cheques cashed (§ millions) 

Savings deposits (§ millions) 

Current public loans (§$ millions) 

Life insurance sales (§ millions) « 
GOVERNMENT— 

Federal surpius (cumulative) (§ millions) 
PRICES— 

Consumer price index 115.5 115.7 

Index bases: production, wholesale sales, 1935-39 =100; employment, payrolls, 1939 = 
100; manufacturers inventories, 1947 average=100; consumer price index, 1949 = 100. 


~ 
Vana 


DEFENSE-IMPORTANT MATERIALS—Productior and Supply — 
Latest Month 
yr. age 
eSteel ingots and castings (000 tons) . 3 306 
Net imports, primary shapes (000 tons) .. 156 
Primary copper (000 tons) 22.5 
Nickel (000 toms): «sssseeses eb eberetecee 11.8 
eCement (000 DBL) .....06 seeee 1,410 
Lumber (million £0) .scexe beweeceves oe 418 
Exports (million fDmM) 4..+.++ bv cocvece ° } 259 
eNew item this week. 
Date for your file: The Financial Post, April 18, 1953. 


At Disadvantage On Air Post 
Rates, Service Say Exporters 


It would certainly appear that} overseas air letter rate would 
Canada is at least a year behind! benefit a wide range of Canadian 
the European countries in the es-| exporters, “The U.S. rate is 15c 
tablishment of air parcel post|a %-ounce, our rate is 15c a %- 
service as a very useful aid to | ounce. It is either a case of cutting 
commerce and industry. the Canadian rate to the U.S. rate 

+... There has been undue delay | or of basing the Canadian rate of 
in the inauguration of second-class| 15c a Y%-ounce instead of a %- 
air mail service from Canada on/| ounce. 
the part of the Canada Post; “... It would not appear to us 


Yr.te % chge. yr. 
date te date 


‘ +3 
1,452 --2 
23.8 +6 
12.5 ~6 
3,115 +13 

485 +16 
3,329 


Office. 

This blunt talk comes from a 
brief to Deputy Postmaster-Gen- 
eral Walter J. Turnbull sent by 
the Canadian Exporters Associa- 
tion in renewed efforts by the 
association to get results along 
these defined lines: 

1. Establishment of 
parcel post service. 

2. Establishment: of second 
class air mail, 

3. Reduction in the present 
overseas air letter rates. 

“Our chief competitors, United 
States and Europe, now enjoy air 
parcel post westbound,” says the 
Exporters’ Association in its brief. 
“The service is not available east- 
bound from Canada but the air- 


an air 


that your (Mr. Turnbull’s) con- 
tention is well founded that ex- 


| isting air charges cannot support 


lower air mail rates. At 80 letters 
to the pound, even if‘one deducts 
4c per letter for handling (the 
total charge for surface mail), the 
Post Office revenue would be 
about $8.80 or $4 a pound in excess 
of the airline charge of $4.83,. At 
least this amount would therefore 
appear to be profit and might be 
applied to a lowering of postage 
rates.” 


lines are ready, willing and able | SopPer. 1». 


to handle it. The U. S. can ship 
air parce} post to Europe...” 

On its bid for second class air 
mail, the association points out 
that Canadian exporters have to 
- use air mail rates—with resulting 

exorbitant charges—for such ma- 
terial as cixculars, advertising 
matter, bills of lading, etc. “Here 
again our competitors in the U.S. 
and Europe enjoy this facility.” 
+ The association further claims 
- that a reduction in the present 
4 Oe et" 


4 


Year | 


ed 


* 


hes. 


proac ; 
Drilling in March resulted in 


112 oil wells with 68% of wells 
drilled. resulting in commercial 
oil production. Nearly 8% of the 
wells (13) were capped as poten- 


tial gassers. 
a = 


The Alberta Government has 


i sn eh el Sal ta RED RRS cA RS eS 


sale of petroleum rights in 1953. 

Largest purchaser was Shell 
Oil. Co. which paid out over $2.5 
millions for rights. 

Record price at the sale was 

id by. Shell which put up 
$1,000,333 for a quarter section 
in the Fenn area offset by Devo- 
nian production on two sides. ' 

Among companies buying were 
imperial Oil, Canadian Fina, 
Triad Oil Co., California Stan- 
dard, Wainwright Refineries, Cal- 
van Consolidated, New Superior 
Oils of Canada, Anglo American 
Exploration, Texaco, Stanolind, 
B. A. Oil and Federated Petrol- 
eums. 

7 * 7 

A minimum 25-well develop- 
ment program for the Gull Lake 
area of southwest Saskatchewan 
is announced by Anglo American 
Exploration and Gridoil Freehold 
Leases with the first venture to 
be spudded almost immediately. 

Anglo American discovered me- 
dium gravity crude oil in two 
horizons of the Jurassic last De- 


cember, at its first well on a) 


farmout from Gridoil. Since that 
discovery, Anglo American has 
been assured of oil success at five 


MARK OF THE WORLD'S MOST FAMOUS HAT 


WINNER 


WITH A PEDIGREE 


STETSON HATS 


The Stetson “‘cushioned-to-fit” leather has been 


vicinity of the discovery. 

The development program’ is 
being carried out on a 50-50 basis 
by Anglo American and Gridoil. 

~ 


WINNIPEG — 1953 will be 
Manitoba’s biggest year thus far 
for oil production. 

Provincial Treasurer Ron D. 


the standard of hat comfort for over 70 years. 


Stetson Hats are priced from $8.95 te $30. 


Equally populat—STETSON MILLINERY 


8 said the province had proven 
reserves of two million bbls. with 
| probable reserves of 10 millions. 
The Daly field in Virden is stil) 
the main producing area. Five 
wells in it exceeded 2,000 bbls. 
each in February. arid two pro- 
duced nearly 3,000 bbls. 
Production at present is at the 


Provincial’ revenues from oil four, Souris Valley Oil Co., from” 
last year were $102,215 of which | four, Pascar Oils from-.one, and 
$12,300 was from royalties, Triad Oil Co, from.one. ' 

No new producing wells weref Five licenses were issued to, 


brought in during February and | drill at new locations, 


three. were abandoned, In the 
month’s production report the| MacMILLAN & BLOEDEL LTD. 


|California Standard reported | ‘ssued 1,485 Class A shares during 
taking oil from’20 of its wells, }March on conversion of 1,485 Class 
Canadian Superior Oil of Cali- 'B shares, Following this conversion, 

. ithere were 150,387 Class A and 


Turner in his budget-speech in| rate of 500,000 bbls. a year, about | 


realized $6,506,189 from its first 


CUSTOMLINE 


other drillers in the immediate 


FOUR-DOOR SEDAN 


FP ove: INVITED...TRY “METE 


a styling for you . . . it’s the sleekest, most proud- 
to-own beauty in the low price field. Meteor comfort 
for you ... its “Wonder Ride”’ gives the softest, quietest 
ride you’ve ever known. And Meteor performance for 
you ... it’s V-8 and that means smoother getaway, 
greater dependability and longer engine life! Meteor 
offers three distinctive series . . . two great V-8 engines 
by the world’s largest builder of V-8’s. Truly, there’s 
more of everything for you in ’53 Meteor—/astest-selling 


' Meteor ever! See your Dealer soon! 


Choice of 3 transmissions in all Meteor models: Merc-O-Matic 
Drive, greatest of all automatic drives, or thrifty Touch-O-Matic Over- 
drive (both optional at extra cost), or Silent-Ease Standard Transmission. 


the Manitoba Legislature April five times the volume of 1952. fornia from 8, Imperial Oil from "5,135,151 Class B shares outstanding. 


Whitewall tires and chrome wheel trim rings optional ef eatre cosh 


METEOR SALUTES FIFTIETH ANNIVERSARY 


most exiting Hale of all { 


OR WONDER RIDE’’ BEFORE YOU DECIDE 





! an 


~of J..0, Quontz to: the position of Assistant to General Monager, 
os Monager, Purchasing ond Material Control, was announced 
+ General Manager of Philco Corporation of Canada Limited. %* 


K. R. REVILL 


AT SMALL COST 
have 


“<— Note before and after renovation, 
INVESTIGATE BEFORE REDECORATING 


WE at BY eee AS cee SeS 


wats s. 


DOR: » IVORY FIM $ 


LN HOMES CHURCHES BUILDINGS 
A. TEOLIS LIMITED 
TORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


* 


RE DECORATIONS 
Speco AENSTONE sunraces 
USTICAL ASURTACES ALL T 
AND LEATHERETTE PAPERS 
NTINGS MURALS ORNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 


YOUR WILL... 


and 2 Wise Precautions ' 
(1): Have your will carefully drape by 


your lawyer. 


(2) ‘Name Chartered Trust as executor 


ANvawo? 


If You Need Metal Enclosures— 


in that will, 


Consult Our “experienced trust officers for 
advice and injormation. There is no obligation. 


CHARTERED TRUST Mee 


34 King St. West 
TORONTO 


COMPANY 


INEW WALLS. 


388 St. James St. West 


{ MONTREAL 


\Twin O 


Concrete — blocks con- 

tain staggered vertical slits into 

which’ insulators of aluminum 

foil are placed. Saves construc- 

tion costs by enabling building 
« and insulating to be carried out 

simultaneously. . 

7 * 


a 
pagheed Memo 

mbination desk-pad and desk- 
lamp is powered by two small 
batteries. When pencil is pulled 
from the pad, the light goes on. 
Made of plastic, and available 
in a choice of colors, it is a 
handy item in office or home. 

7 + . 


For Manly Mending 


Sewing kit, designed for sew- 
ing tough materia)s, contains 
five different heavy-duty, ri:s‘- 
resistant needles, three bails of 
twine and twine wax. Ideal for 
all sportsmen, 

. . * 


Water Brush 
Special’ brush and tube can be 
attached to any standard gar- 
den hose, A valve provides in- 
stant one-hand control of water 
flow through the tube. 


Brush ! 


No Back-Breaking-Bending 
New gadget makes lawn weed- 
ing an easy chore. Weed-killer, 
said‘to kill weeds but not grass, 
and. a cellulose sponge are 
attached to a 30-inch handle. 


Roadside Table 
Folding table for picnics is made 
of water-repellent, 200-test cor- 
rugated board with a woodgrain 
finish. Weighing only 17 ounces, 
it measures 13 x 26 inches when 
folded. Table-top is 20x27 
inches when open and is 12 
inches from the ground to make 
chairs unnecessary. Will accom- 
modate four people and can be 
set up in one minute, it’s claim- 


Guided Metal 
Opening tins with keys can 
cause a lot of trouble. New key 
attachment keeps the winding 
metal from, slipping. 


Tank Tonic 

Chemical retards. corrosion ‘of 

home oil tank and may double 

its life. One tin of the new 

substance should. be poured 

into the tank every three years. 
os 7 


Electric Brogm 
Battery-powered electric floor 
sweeper, designed for use in in- 
dustry, sweeps in excess of 40,- 


Company Reports 


Financial Post bas a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Textiles 


BUTTERFLY HOSIERY CO. 
Drummondville, Que., net profit of 
$56,485 for year ended Jan. 3, 1953, 
was 36.7% lower than net of $89,- 
289 for fiscal year ended Dec. 29, 
1951. 

Sales during the ffirst eight 
months were considerably below 
previous year, reports President 
Russell Weaver. Volume was. bet- 
ter in the last four months, and 
for the year as a whole sales were 
down 10%. Volume of export trade, 
still restricted by import controls, 


BAe 
MPSON 


LIMITED 


Save Time and Tooling with 


LINDSAY PREFABRICATED ASSEMBLIES 


| ONLY 4 BASIC PARTS 
YET APPLICATIONS FOR LS PANEL ARE UNLIMITED 


> 
. 


* Your production ofattractive metal enclosures can be reduced 
to a simple assembly operation, with Lindsay Structure—the 
patented method of using pre-tensed sheet metal panels in light 
structures of tremendous strength and rigidity. 


Lindsay prefabricated issemblies are tailored to your exact 
needs from die-formed standardized Lindsay Structure compo- 
nents... fabricated in 78,085 panel sizes . .. available in mild 
steel, stainless steel, copper, or aluminum ... shipped k/d for 
quick assembly with standard tools—no welding or riveting 
required. LS shipments.can be scheduled to keep pace with 
your. production needs. Fast-service on pilot units. 


Lindsay Structure: has almost unlimited applications—cabi- 
mets, housings, refrigerator buildings, processing rooms, dryers, 
towers, bodies for trucks, trailers, buses, etc. 

Put this-versatile prefabricated structure to work for you ..+ 
simplify designing, save on dies and tooling, conserve skilled 
man power. Write for descriptive folder or send single line 


CONSTRUCTION ‘UTILIZES GREAT STRENGTH OF 


‘LIGHT SHEET METAL 


} 





was about the same as in 1951. 

Competition was extremely keen, 
with similar imported products be- 
ing offered in some cases below 
company’s cost of production, says 
the president. 

With wholesale and retail inven- 
tories at end of 1952 in better con- 
dition, sales for first three months 
of 1953 show a striking increase 
over 1952 and company is operat- 
ing full time, says Mr. Weaver. 

Capital expenditures were $174,- 
691 in 1952. Major purchases were 


| two new 60 and two 66 gauge, high- 


speed, 32-section Kalio knitting 
machines. 
Annual meeting is April 24. 
INCOME ACCOUNT 


Years Ended: 
Net income 
Less: Deprec 

Inc. tax reS. ....+ss0 
Add: Prof. on assets , 

Net profit 
Less: Pref. divds. .... 

Com, divds. .......+. 26, 945 
Surplus for year 7,168 
Earnings per Share and Dividend Record: 
we: 


Preferred $199.83 
7.00 


As at: 
Cash accccccce @eeees ee 
Accts, rec. 
Inventories 
Total curr. assets ... 


eee enenee 


Prepaid exp.§ 
Invests. ...sccscessese . 
Misc. assets 
Fixed assets* 
Total assets 
Bank adv. 
Accts., etc., 
Taxes pay. . 
Total curr. liad, 
Capital stock 
Capital surplus 
Earned surplus 914,873 
*After deprec. of .. 997,424 
SIncluded in curr. asgets in co's report. 
Working capital 347,413 628,499 


COSMOS IMPERIAL MILLS 
LTD., Hamilon, consolidated net 
profit of $395,820 for 1952 was 7.4% 
less than 1951 net of $427,419. 

Sales Were not quite up to peaks 
of previous two years, reports Presi- 
dent Alan V. Young. Domestic de- 
mand remains satisfactory, but 1953 


64.270 
141,6%4 
137,380 

57,120 


| may see some loss of export business 


‘ 


ee 


Working coplial ..... 1.810.683 


due to very low competitive prices, 
and gradual reduction of defense 
requirements. 

Capital expenditures totaled $230» 
842. Directors have authorized 
further expenditures for continua- 
tion of company’s program of re- 
habilitation of mills. 

Nova Scotia Power Commission's 
new hydro development, now in 


000: sq. ‘ft: per hour, it’s 
picking up debris and collecting 
dust. tes inside and out, 


and sweeps all kinds of surfaceg 


—wood, metal, concrete, 


asphalt, tile, etc, 


. * 7” 


Chemical. Cut 


said, | 


Don't waste weekends and holi- # 


days pushing a lawn mower{ 


around. Ggass growth inhibitor, 
Keeps lawns neatly trimmed 
without damaging the grass. 


Applied once a year, it lowers’ 


gardening costs, saves time and 
prevents backaches, 


New Catalogues 
Canadian Johns-Manville Co. 
Ltd., Toronto, ‘Six-page folder 
on Trantex Tape, a new cold- 
applied pipeline Wrap for pre- 
vention of corrosion of under- 
ground gas and oil pipelines 
and overhead piping. 


at 


CANADA'S FINEST 
CIGARETTE 


why BA 


problems are also covered. 


GAGE ENVELOPE, 82 SPADINA AVE., 


ee 


MULE... 
i, PROFITABLE. 
ADVERTISING! ° 


This front-page space helps 
sell your product. - 


Colour corner-cards attract 
more attention, 

Direct-mail users have proven 
the sales power of advertising 
copy on envelopes, 


AN “EAP” ANALYSIS CAN SAVE YOU MONEY 


The effective use of envelope advertising is only one of 
the points examined by the Gage Envelope “Efficiency Analysis 


Plan.” 


Solutions to many other envelope usage 
This service is offered free... just 


mail this coupon and an Envelope Consultant 
will telephone you for an appointment, . 


TORONTO, ONTARIO 


We would ‘ike te learn more abovt how the Gage Envelope 


BAP" 


Street «. 


an save our company money! 


Cit¥e wecweccnbicovesaveccesccesscssesres 


KELITE 


TRADE MARK 


get the job! 


operation, has eliminated use of |, 


stand-by diesel units at company's 
Cosmos division. This’ should tend 
to reduce costs, Says the president. 
During the year, $50,000 of 3% 
serial debentures was retired. 
Annual meeting is April 20. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec. 
Tax reserve 
Conting. res. 


1952 1951 
$1,080,813 $1,370,778 
253,993 251,359 


Surplas for year .... 115, ‘826 197, 419 
Earnings per Share and Dividend Recerd: 
Common (new)f ... $0.99 $1.07 
Paid 0.35 . 
$2. i4 
aid 1, 
ater 2-for-1 stock split coaceiail Apf., 
1952. 
CONDENSED CONS. BAL ANCE SHEET 
As at Dec. 31: 1952 1951 
Cash . eases $445,009 $35,289) 
Accts. tec., 1,025,668 1,494,916 
Inventories ......... e+ 1,150,211 1,286,152) 
Total curr. assets .. 2,629,888 2,816,557 | 
Unexp. insur.§ 41,678 | 
Def. CHES. ..c.scssere ° 
Fixed assets 
Total assets 
Total curr. Hab. 
Funded debt 
Deprec. res. ... 
Contingent res, 
Capital stock 
Surplus .0..- 6 0eceve see 759, 
finci, in curr, assets * co's repo 
Working capital ..... 2,419,908 Panee aie 


Auto Aeecessories 


CANADIAN MOTOR LAMP CO., 
Windsor, Ont., net profit of $298.- 
033 for 1952 was 2.1% lower than 


1951 net of $304,491. 
INCOME ACCOUNT 

Years Ended Dee, 31: 

Net income 





Prof. sale of assets . 
Net prefit 
Less: Divds. 
Surplus fer year ..... a 
*Includes unstated amount prior years’ 
customs drawback. 
—— per Share and war) ees: | 
O4 | 
Paia 00 +0 4 1,00 + 0.30 | 
CONDENSED BALANCE SHEET 
. Bi: 1952 1951 
046 $907,348 | 
462,326 


252,143 i 
56, : 
735,265 


2,078.64 
11,390 

* $87,048 
2,977,102 
467,981 
53,000 


1,581,663 
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CONTACT HEAD: 


Considerable saving in tool cost was 
orranged in producing these heads 
by using simplified single cavity 
plunger mould. This allows a small 
moulding press to be used on a rela- 
tively large job. Moulding done by 


Amalgamated 
Limited, 


Electric Corporation 
using BAKELITE Phenolic 


Black TM-13014, 


ELECTRICAL CONNECTOR: 


An electrical connector cap must 
combine properties of good impact 
resistance with good electrical insula- 
tion ond very low cost. To obtain 
these, Marr connectors are moulded 
from BAKELITE General Purpose Block 
Phenolic TM-3200 by Marr Machine 
& Manufacturing Company Ltd. 


The wide variety of BAKELITE Phenolic Plastics means 
that you can pick the right combination of properties 


to suit your particular purpose, 


And with all BAKELITE Phenolics you'll get the plus- 
factors of strength, beauty, economy, ease of produc- 
tion. Their resistance to chemicals and moisture, good 


40 St. Clair Ave. E. 
Toronte—PR. 5451. 


FILM SPOOL: 


Film spools when being immersed in 
developing tanks ore under con- 
tinuous chemical oftack. To obtain at 
reasonable cost a moferiol that 
stonds up under endless wetting and 
drying, Hole Brothers uses BAKELITE 
Chemical Resistont Phenolic TM-7156 
to mould these spools for Associated 
Screen News of Montrecl, 


HALIFAX @ 


E 
LY Li 


A DIVISION OF W, J. GAGE AND COMPANY LIMITED 
OTTAWA © TORONTO @ LONDON | 


MONTREAL @ 


WINNIPEG © VANCOUVER 


phenolics 


electrical properties, long service life, and light weight 
ore added features you can’t afford to overlook, fe 
Select the Phenolic moulding material that’s best for - 
your application ,... put it to work for your product, 
It means improved design, better performance, more 
saleability! Our Engineers will be glad to help you. 


Write Belleville or one of our District Sdles- Offices. 


BAKELITE COMPANY (CANADA) LIMITED 


Box 395, Belleville, Ont. 


@ PHENOLIC MOULDING MATERIALS 


© IMPREGNATES 


@ INDUSTRIAL LAMINATED SHEET 


@ TUBE AND FABRICATED PARTS 


Telephone 3720 


630 Dorchester 51. W.- 
Montreal—UN. 66138 © 
wi 
@ RESINS AND VARNISHES 
® POLYETHYLENE © POLYSTYRENE 


Visit the BAKELITE Booth at the C.LT.F. 
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"$50 Millions On Boards 
For Shopping Centres" 


By HARLEY POTTER 

With Post Correspondents in Main Centres 

A revolution in retailing is shaping up 
across Canada. ... 

The first impact has been felt in some 
areas; in Others, it is beginning’ on construc- 
tion ‘sites ‘and being planned on drawing 
boards. 

The revolution: shopping centres. Right 
now, they are under way or planned to the 
value of more than $50 millions. Their big- 
gest impact will be felt in such areas as 
Montreal, Toronto, Hamilton and the Niagara 
district, Edmonton, Regina and Vancouver, 
to mention some of the known projects. 

Under the program, Canada is getting all 
three kinds of shopping centmes: 

Neighborhood centres, for limited popu- 
lation—say 4,000—with emphasis on food 
and convenience ‘merchandise. 

Suburban or district shopping centres, 
drawing on» markets of upwards of 50,- 
000 people, with more customers coming 
by car than would to the neighborhood 
centre. 

Regional shopping centres, serving per- 
haps one million people, many from out- 
side the immediate community. At least 
two or three of these giant developments 
afte shaping. up; good-sized department 
stores are a natural part of ‘such centres. 
The true “shopping centre,” of course, is 

a compact area where “everybody*can get 
everything , they -want,” including parking 
space. 

Some of the Canadian projects won't fill 
that bill; they all, however, emphasize the 
drive among department, chain and larger 
independent stores to reach out onto the 
traffic lanes and into the residential suburbs 
for a bigger share of the-consumer dollar. 

What will it. mean for retailers—for the 
downtown. merchant—for the corner store? 

There’s many a top-level conference among 
the big fellows—and much _behind-the- 
counter head-scratching' among the little 
ones, 


Sharing. a Bigger Market 


All point to one big, optimistic fact: there’s 
a bigger market foyjshare, since:more people 
have more money than they did three or five 
years ago. 

In Montreal, for example, the downtown 
merchants don’t feel they are doomed; they 
think y.won't grow as fast as the 

ae cen pe 

In Toronto, the influential group of stores 
around the Yonge- Bay-Blpor. area started a 
year to stay opén Friday nights, to pull 
the fartiily shoppers and get. them inio the 
habit of coming downtown even at night. 

Out in Vancouver, the’ downtown mer- 


chants, faced with congestion and suburban’ 


errs took concrete action in two ways: 

} 1. They backed a Downtown Parking 

Corp. to sét-up parking lots (financed 
under a city bylaw); 

2. About once'a month they hold a 
“downtown. day” with about 20 mer- 
chants taking space in a full-page ad, and 
offering a special price on the item ad- 
vertised when the ad is presented. Jewel- 


ers and ladies’ wear stores go in for this. 
Parking convenience is the big place 


where the properly - planned 


shopping 


centres have the ‘edgi, but’ there’s no ‘sure 


Publication Office: Toronto, April 18, 1953 


On a Retailing Revoluti 


‘Blueprint For A 815 Million Development In Ontario. 


rule as to. “how much.” One centre .is pfe- . 


viding four acres of parking space for each 


-acteof selling space; another is considering ~~ 


going as high as seven for one. , ; 
Some experts, in fact, predict that neigh- 


borhood shopping centres, which were de-. 


signed to’ get the customers‘away froni traf- 
fic congestion, may all too soon .themselves 


clog up traffic arteries where planners. are 


not careful. enough. 

The choice location for regional ‘shopping 
centres is right on oF with easy access to 
main traffic arteries, to pull in the customers 
for miles around, (See the Hamilton round- 
up below for a good example). 


7 Selecting the Stores 


Once the principals have decided on a 
location, who gets into the shopping centre? 
That's one of the big questions, 

Right now, the chains—grocery and gen- 
eral—appear to have the edge. It means a 
lot of bargaining between the ghains and 
the shepping centre owners, for two reasons: 

1. Rents are usually based on a per- 
centage of sales, The shopping centre 
owner may try to ‘play off the national 
or’ regional chain against the area or 
local chain to get the best terms. 

2.: The shopping centre owner, because 
his rents are based on a percentage of 
sales, wants stores that advertise heavily, 
since they draw business. to the whole 
centre, 

The strong independents and small chains 


fill in the small specialty stores of many - 


centres, but for these two reasons, the 
owners like to see at least one big operator 
in sight before they go too far with their 
plans, 

For the independent who does~get—in, it 
looks in most cases like a good thing, since 


he is serving what: may be in most cases an” 


assured market. That would be particularly 
true if. zoning restricted commercial build- 
ing in the area. 

All isn’t roses in the shopping centre 
picture. At least two in Canada had diffis 
culties when they started; the investors who 
finance them are now. watching more 
closely the dousebuilding trends and pos- 
sibilities of the area before they go ahead. 

And one shopping centre sponsor takes a 
somewhat dim view of the larger .chains. 

“We're not going to be used by national 
chains as a vehicle to take up a lot of space 
they don’t need right away, at our expense,” 
he says, explaining it this way: if a ‘chain 
gets a favorable lease based on a percentage 
of sales, it-may pay the chain to take more 
space thanis warranted by the market al- 
ready built up around the centre. 

The chains themselves have their prob- 
lems,-In- many.cities,. they..are.an- important 
part of the “ribbon” development along the 
main traffic lines, particularly in new areas. 
Because of the parking problem, these areas 
face, competition from the big shopping 
centre. One planning expert and traffic en- 
gineer predicts that many smal] “ribbon” 
stores in Toronto will show up as sub-mar- 
ginal against shopping. centre competition, 
and that they will be converted to other 
uses, 


Member of Audit Bureau of Circulations 


This $15 million proposed Northshore Parkway Shopping Centre at Hamilton would include a theatre (lower right, barnlike building): a swimming poel 
(in trees in central park); department store (tall building on right side, possible site); landscaped strips with trees, flowerbeds, grass, between parking 


areas (foreground ). 


It is all a part of the revolution ac- 
companying the retail boom, 

Here are details for some of our 
cities; 


major 


Montreal 


Shopping centres are really catching on 
in Montreal. Rate of growth in the next 5-10 
years is expected to outstrip that of the 
downtown area considerably. 

At the corner of Pie IX Blvd. and Jean 
Talon St. in fast-growing residential north- 
east Montreal, the Boulevard Shopping 
Centre is expected to be in operation by 
fall. Designed and owned by Maxwell Cum- 
mings & Sons,.local real estate and building 
firm, it will cost over $3 millions. Net sell- 
ing space of 200,000 sq. ft. is almost all taken 
now. Big names include Morgans, 45,000 sq. 
it.; Steinberg’s, 44,000; J. Pascal Hardware 
Co,, 31,500. There will be 34 stores, parking 
for 2,000 cars. 


A regional centre, serving an area larger 
than a-neighborhood or district centre, the 
Boulevari ‘project: can be reached in 20 
minutes by an estimated 250,000 people. It’s 
on the .edge.of-the residential area, and 
wide, busy arteries lead: directly into it. Po- 
tential market has a higher level of family 
income -than-many parts of the west end— 
often the whole family is out earning. 


Rent is a minimum fiat rate with a per- 
centage of sales above a specified rate, it is 
reported, 


* In Montreal’s east end, Champlain Shop- 
ping Centre in front of large, new residen- 
tial Champlain Village, will have 78,000 sq. 
ft. floor space, S. D. Miller & Sons, engineers 
and contractors, are builders and owners. 


How Another Fits Inte Residential Plan 
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$7-$11 million shopping consre,ielil hie taclindéd. in the unique Don Mills residential and i::dustrial develop- 


pent coe Sat 
the group’s James Harris, 
ist the: pre Fon ee much 


rant” of t 


pment 


and marketi 


from scratch on a farm area northeast of Toronto by interests associated with E. P. Taylor. 
to location of the shopping 


centre 


specialist, points 
on right size for the centre. First housing will be built in the “quad- 


ee re ee nce aes me Oe 


+ 
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ch lies immediately north of the as centre. Two levels of stores, 


The Queen Elizabeth highway bounds the site on the far side of the picture, No, 2 highway is on the readers’ side of the picture. 


Canadian businessmen are sponsoring the project, intended to serve a whole region. 


Shape is a U, with Steinberg’s (30,000 sq. ft.) 
and Woolworth’s (9,000) end of each arm, 
There-.will be 24 outlets, including 10 which 
will face each other across a double arcade 
at the bottom of the U. Included will be: 
supermarket, variety store, bank, piece goods, 
men’s, women’s, children’s clothing, shoes, 
candy, bakery, patisserie, drug, dry cleaning 
and laundry, stationery, furniture and ap- 
pliance, hardware, jewelry and gift, doctor, 
dentist, shoe repair, sewing. centre, - Total 
cost will be $1 million, with paved parking 
area for 350 cars, street space for 150, About 
90% of space is leased, 

Centre is expected to serve an area With 
100,000 population, 

‘Bourget Construction Ltd. plans. a shop- 
ping centre on St. Mathieu St. about eight 
blocks east.of Ville St. Laurent Norgate 
development, There will be 13 or 14 stores 
with straight-line head-on parking, in 10-15 
feet between centre and the. street. 

A shopping centre is planned: on the four- 
lane main highway leatiing into the city 
from the lakeshore communities, which are 
booming with new housing. Steinberg’s is 
going in for 40,000 sq. ft., work to start 
within a few months. 

Only shopping centre operating is Norgate 
Shopping Centre, opened about two and a 
half years ago. It cost $2 millions, is in 
suburban Ville St, Laurent. Total floor area 
is 55,500 sq. ft.; with paved parking for 600 
cars, unpaved area for 300-400. It is L- 
shaped. Market is probably 40,000 - 50,000 
people. Sales have risen steadily, are 10- 
15% ahead of comparable 1952 periods so 
far this y@ar, Norgate had trouble getting 
rolling, with some stores stocking merchan- 
dise that was too high-priced. 


Vancouver 


Vancouver is working on a re-zoning plan 
to permit shopping centres, which have 
developed mainly in suburban areas, to go 
ahead within its borders. Zoning now pro- 
vides for “ribbon” development with lots of 
relatively limited depth. Shopping centres 
need concentrations of land. 

One shopping centre is now established in 
the city, af Arbutus and 16th Ave., about 
two and a half miles from downtown. Land 
had to be re-zoned for this, a while after the 
war. 

The shopping centre idea is really taking 
in the adjacent municipalities. Biggest of all 
is in Burnaby, the $8 millions Simpsons- 
Sears Ltd. store, with a food supermarket 
alongside. Real estate men are trying ‘to’ lo- 
cate smaller stores there too. 

The big shopping centre that led the way 
at Vancouver is Park Royal. Opened in 1951, 
it is in West Vancouver, across the harbor. 
Guiness-owned British Properties Ltd. built 
and owns the centre,’ leases stores to firms. 
The centre did not do so well at first—some 
of the smaller stores have been turned over. 
But it is said to be rolling smoothly now. 
Cost was $1.5 millions, with parking for 
1150 cars, (Parking space is three times 
building area). There are some 33 stores. 

Biggest operator at Royal Park is Wood- 
wards, which has a food supermarket of 
12,000 sq. ft., plus a main floor store of 46,000 
sq, ft. A second story of 45,Q00 sq. ft. is he- 
ing built to carry staples, furniture and 
draperies. 

The Arbutus Ridge shopping centre, 
known as “The Ridge,” near Quilchena Golf 
Course, was the first complete, built-to-order 
shopping centre in Vancouver. It.is within 
the city too. It cost $500,000 to build; has 
250 ft. frontage, goes back 125 ft. to the 
lane, averages two stories. 4t has four off- 
street parking lots. It is owned by Arbutus 
Properties Ltd., is associated with Market 
Basket Ltd., a grocery chain. 

It serves a good residential area, is ‘on a 
main feeder traffic artery that catches to- 
and-from town and cross-town traffic. The 
golf gourse is to be used for housing, which 
will increase the market. 


Ottawa 


Dennison Homes Ltd. which has erected 
some 1,500 homes in suburban Ottawa 
launched a plan some time ago to provide 
shopping facilities. It found that interest by 
merchants for space exceeded what they ‘in- 
tended to provide. To make a check on 
Jocal optimism, it brought in a U. S, market 
survey: firm. The firm’s report was less op- 
timistic than the opinions of many Ontario. 


firms. So, for the time being, Dennison 
Homes is inviting contractors’ bids: for a 
75,000 sq. ft. gross area neighborhood shop- 
ping centre, to be called Manor Park Shop- 
ping Centre. This should be supported quite 
well, it considers. 

Plans for expansion later to a 200,000 sq. 
ft. centre are being made, Parking area 
will be in the ratio of three to one to sell- 
ing area, ‘but land is set aside to increase 
parking if necessary. 


New Westminster 

Woodwards is building a 200,000 sq. ft., 
two-story Store at New Westminster. It’s 
mare..a conventional business development 
than a Shopping centre, but Woodwards 
plans a ramp to the roof with parking there 
for 300 cars, with ground-level lots for 400 
cars. 


Nanaimo 

Inspired by Park Royal shopping centre in 
Weést Vancouver, the Nanaimo city council 
has sold the Safeway interests and athletic 
grounds, a short distance from the centre 
of the city. Safeway then sold Simpsons’- 
Sears a portion, to co-operate in building a 
shopping centre. Other small retailers will 
take part also. Safeway will call tenders in 
a Month or six weeks for a food market. 

A neighborhood centre of about 175,000 
sq. ft. store area, with 15 stores will be 
started this month in the west end. It will be 
owned by J. Harold Shenkman, builder. 
Largest store will be a Steinberg’s super- 
market. Parking for 550 cars will be pro- 
vided, 

Winnipeg 

Winnipeg claims the first “shopping 
centre” in Canada. But the movement hasn’t 
caught on beyond that—it is the only Win- 
nipeg shopping centre,-except for small 
céntres that have just grown in various parts 
of the city in the process of pormal develop- 
ment. 

An outside firm took an option on 160 
acres of land in suburban West Kildonan, 
but the option has expired. A. company 
known as Winnipeg Shopping Céntre still 
exists, 

Large chain food markets outside the 
centre of the city have in several cases at- 
tracted other smaller stores. But there is 
no preconceived plan, and no common own- 
ership. Onev such centre on Selkirk Ave. 
just west of Main in the North End has 
grown so that Woolworths thought it 
worh while to locate there. 

Wildwood Shopping Centre was built in 
suburban Fort Garry in 1947 by Bird Con- 
struction’ Co.’ In 15,000 sq. ft. floor: space 
there is a food and grocery department, 
drug store, snack bar, post office, barber 
shop, beauty parlor, dry goods department, 
doctor's office, hardware store, meat depart- 
ment. A service station and bowling alley 
are attached. There are three entrances— 
the central part is something*like a depart- 
ment store, but the stores are operated by 
tenants paying rent on a percentage of vol- 
ume basis in most cases. Gross turnover of 
the whole place is about $600,000, with the 
food department the biggest part. It serves 
about. 4,000 people. 


Hamilton 


Two giant regional shopping centres are 
planned for opposite sides of Hamilton. 
Sponsors of both, however, are talking about 
helping themselves to the growing Niagara 
peninsula and Oakville markets. 

The biggest shopping centre in Canada, if 
all built; will be the $15 millions Northshore 
Parkway planned by a group represented by 
Glen M. Wilton, Toronto lawyer, and in- 
cluding Ralph Cooper, Hamilton construc- 
tion man. It wil] contain some 800,000 sq. 
ft. of store space, some 60 to 70 stores, and 
parking for perhaps as many as 7,000 cars. 
Some 60 acres have been’ assembled, and 
the group is said to have 90 acres in all 
under its control. 

It will be situated between Burlington and 
Hamilton, with highways—two of them four 
lanes each—on all four sides. 

About 200,000 sq. ft. have been commit- 
ted so far, and should be started this year, 
the group says. This would include a Jarge 
supermarket. —- 

The whole project would grow over a 
period of perhaps five years, with demand. 


A department store would “be logical,” ac- — 


cording to the sponsors. The shopping centre 
company itself would operate a swimming 
pool (rink in winter) and recngation centre, 
There is to be a theatre, 

The centre would serve workers commut- 
ing to the Ford’s big new plant at Oakville 
(another auto plant is planned at Burling- 
ton), and others, and draw business from 
the Niagara peninsula as well, Site is on 
the Queen Elizabeth and No. 2 highways, 
would not be far from a new bridge plan- 
ned across Hamilton harbor’s. mouth, 

Stores would face each other across land- 
scaped lawns, with covered and illuminated 
walks connecting them. When the whole 
project is finished, a midget transit system, 
running on rubber tires, might be necessary 
to transport customers about the site. But 
parking will be in segments of several 
hundred cars, not all in one block. 

Financing is not all arranged, and plans 
have not been fully.approved by ‘authorities. 
U. S.*money can be readily obtained, it’s 
stated, though the sponsors are trying to 
keep the project as Canadian as possible. 

Construction is to begin next year on the 
Hamilton Jockey Club site on a $7-8 million 
regional shopping centre by Greater Hamil- 
ton Shopping Centre Ltd. owned by the 
same E. wi Taylor interests ‘as the Don Mills 
Developments Ltd. of Toronto. 

A $3 million “Type A” Sears-style depart- 
ment store is to be built in conjunction with 
the Hamilton centre, by Simpsons-Sears 
Ltd. The shopping centre company has sold 
Simpsons-Sears 20 acres out of the total for 
a store and parking. 

Customers will come. from as far away as 
the Niagara peninsula on one size and the 
booming automobile centre of Oakville on 
the other, it’s expected. An estimate puts 
potentia] customers within 50 milés, not in- 
cluding Toronto, at one million. 

The Hamilton centre will likely be closely 
similar to the Don Mills, regional shopping 
centre at Toronto, Two-level shopping—one 
layer of stores right on’ top of the other, 
with sidewalks, elevated sidewalks and a 
bridge. connecting facing banks of stores— 
is being considered. A roof over the whole 
thing is a possibility, as at Toronto. Also 
cohsidered is a grassy mall in the centre 
of the development. 

Both the Hamilton centres are modeled 
to.a degree on a regional centre at Framing- 
ham, Mass,, outside Boston. The Wilton 
people are not considering the double-deck 
feature, however. ' 


Regina 


There’s no discernible trend toward shop- 
ping centres in Regina. The city has 72,000 

population, perhaps not enough for extensive 
development along these lines. But develop- 
ment may come in these areas: Lakeview, 
a high-priced ‘residential district with active 
house building, where city zoning has re- 
cently opened up a block for shopping; the 
far northwest, where a theatre is now going 
up, and where one of the main residential 
extension possibilities exists; the far south- 
east, where wartime, and postwar- houses 
still have no major shopping facilities. If 
the city expands to the east and northeast, 
as would be possible, those areas might ‘see 
shopping. centres. 

Nearest: thing to a shopping centre is 
owned and run by Sherwood Co-operatives 
Ltd., said to be the largest retail co-op in 
the provinee. Tt-had gales of $3 millions Jast 
year, It plans major extensions this year, 
will open a new modern centre eatly in 
1954. Paved parking and a food locker plant 
wil] be added, and total service will include 
a service station, hatdware store, grocery 
store, drug store, lunch counter. (The co-op 
runs a lumber and coal yard, and farm fuel - 
centre off. the site). 

Parking space is scarce downtown, and 
some believe merchants are losing rural 
trade beavily to the mail order houses. . 
Eaton's, on the outside of the downtown 
area, has perhaps a more favorable parking 


set-up. 
Torento 


Several shopping centres are under coen- 
struction or recently completed, with others 
contemplated at Toronto. :‘ 

Biggest is that planned for the huge Don 


Mills residentia] development by a 
—— by E. P. Taylor. This mente 
“$7.5 millions, i a su 
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Co-operative Ins. ...... 
| eee nomic saeeeeee 

71.62 Gc Bee. woe cece st eeeeee 
| Pool 


Commonwealth ....csse 
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Total ........-..-.s+++ 1273081 1,196,035! 681,548 Total Nonbd  J't Stk. 29.737.850 27,062,797 12,544,009 
(A)—GROUP. EXPERIENCE: MUTUALS 
27.35 5i—New Engiand Mutuals: , ® 


26—Century Group: 
Insurance ..... 806,854 820.863 410,708 
58.29 | ieee Muthal . 2,441,032 ‘2.252.566 
32. remen’s Mutual ..... 940,004 891,811 HEAD OFFICE FOR CANADA 
EAGLE STAR BUILDING 


225,695 212,089 100 $74 
723.911 
217 Bay Street © Toronto 


Fire 225,130 211.524 100.574 
. B. M R. Assistant 
J. H. Riddel, enegee . Holroyde, 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


: 388 8 
: 888.8 
s 
Ker 
~~ 
uw 


nee 
on 


Total .....--cssesscee 1,257,679 1,244,476 ° 611,856 
27—Yorkshire Group: 
ed ih Provincial ... or iashi36 7.0 ; : ’ ‘77 46.54 | Philadelphia Mi 
‘ on jal ... Al 76, J . ’ ‘ a a 
Globe Indemnity .....<« ombineias dimen | Protection Mutual .... 
oreeee a , Total .. 1,219,626 1,073,496 437,502 40. 5 . | Cotton & Woolen” Mfrs. 
tree eters 4 - ’ 28—Caledonian Greup: 
ma — Caledonian ....,..-«.... 727,599 726.059 353,930 48. : . Total New Eng. Mut . 6,637,999 
Caledonian-American ., 134.825 136,784 55,282 . J ; 58—Ontario Cash Mutuals Group: 
Svea-Nornan .... .... 134.469 123119 56,535 ‘ 7 : Gore District Mutual ... 1,171,814 :,100405 451,190 


Insur. Corp of Ireland 209,823 93,888 44.727 47. cae gees sees eves | ECONOMica’ Mutual ,.., 1,186,781 ; 485,728 
ae Waterloo Mutual*® ,.... 687.619 652, 339,965 


Total ....,.++0..++4 0 1,206,626 1,079,850 510,474 f 8: . . Perth Mutual* ......... 499.368 213,708 


29—St. Paul Group: es 
St. Paul Fire & Marine 892,375 820,469 514,336 , . ; . 42) ++ 3,545,582 3,352,196 1,490,591 
, 49.82 *Provincial. licensed. 


Mercury Insurance .... 247,096 253710 ‘ J 5 
ne aeeeife ie | (B)—50—INDIVIDUAL MUTUAL COMPANIES 
30—Pearl Group: a ( ‘ ° ; ; "| Wawanesa Mutual ..... 2,997,861 2,697.490 1,029,739 38. 01 43.71 
| Equitable Fire :Can.)* . 1,806,967 1,813,719 1,125,826 J Lae ‘ i 
Pearl Assurance sxess 880,174 730,850 - ’ 7 y . ; } > o 
Eureka-Security F & M. 250,727 237,178 : ‘9g | Commerce Mutual ..... 1,638,049 1,536,528 715,268 01 63.19 56, i 
> poe oe : Can, Mercantile -....- 1.781.165 1.509.809 715.268 44 09 69.66 56. Rion asarance Ocie y 
| Stanstead & Sher rooke 1,897 600 265,01 5 : 65.24 A : 
31—Atias Group: ee © RS SONNE : 5 ; ” | Saskatchewan’ Mutual... 639,538 578,218 260,192 45. 07 56.97 
Atlas Assurance ...... 945,732 892.187 381,024 : Portage La Prairie ... 860.088 818,303 373,397 / : 62.29 ’ . ; 
Essex & Suffolk ....... 98.280 ‘ 36580 42. . 7 | Northwestern Mutual 766,326 692426 184,104 26. 42 29.20 49. . 
ce ene ; 7 : . “. | Mill Owners Mutual 299,241 278,705 139.183 49, 42.34 , 57. 7 0 an On 
417,604 ene Mutual 5 dee ; 639,553 597.294 249,726 : 41. 41° 
22— . : ; " . . ederated Mut. Imp 692,605 1,516.337 729.423 48. 40.34 
ations ale & Company Group: | 113008 American Mfrs. .... 206,621: 175,507. 24,800 14.17 4... secs cece veces 
Hanover Fire ........... 687.074 , 338,020 51. F " ‘0% 4313 Industrial Mutual ... 347,921 . 362,191 94,930 26. Sea ie habia: wei 3 
ee aba 7 52771 3789 6134 20. : ‘S| Lumber Mut. of Boston 3.686 36,311 3,369 .... 20.32 29.85 9B. established for more 
a er oa ; : f : 2 6 | Canadian Home oan 216,006 141,542 ; . 77.72 . eee 
Pennsylvania Lumber , 1,3: 84.768 23,942 Ms ¢ 31.52 
33—Legal and pee , — : = ; $1.29 T King’s Mutual 84.841 $2,519 24.776 . . 16.19 35. h 
ona aT ~— 96.20 oes Ohio Farmers ... 148,265 147.731 960.350 42. ‘26 42.63 57.91 39. than a century eee keeps pace 
i ok Gnesi... 9an.aee , 207946 51.28 4791 69.86 6223 54.76 | Liberty Mutual Fire .. 403,941 _ 336992 155,047 46. .97 108.06 320,72 ; 
Lega ate A orcoons * SOROS ‘ oo aes ‘Sean onal -*° | Retail Lumbermen’s Mt.*. 186,395 ~ 182.432 107 393 :22 118.69 133.57 .... ae e: ° 
= i mera] ...« ey shan . 22.55 50.44 59.80 | Liberty Mutua! Ins. ... 21,596 13,169 2,425 56.24... . with ‘Canadian énte Tise. 
a & Setepeen sabe : ’ . i 5 ; i ae . ener ’ eee ee : ~~, | Retail Lumbermen's Mt. 8,224 8,224 9,060 .22° 45.06 © 22.62 62. rp oe 
rare a andewa rR anny - ’ . ; 961,873 917,012 486,178 52.97 56.01 69.97 58.44 56.78 Antionsion Faces aut ; seo ry inne x ra ete ee ° 
34—General Security: Clare Mutual . 5,225 2,493 providing protection 


G—ibetiteh Amorien-Weetera: General Security ..4.. 644,186 492,116 247,997 50.39 54.43 55.85 50.19 56.90 Colneriandg Farm Mut. err een es 
Phenix Fire Ins ... 85,243 207.086 98,736 47.68 53.20 54.41 48.03 58.87) Fortine ne ew Acid © : i aan Scenes Sean 


Western Assurance ..,. 1,545,308 : : y s . 7 7 : ’ 
Scie Ameen... Se , “gr | Progressive .......+ 87,229 75,710 «38,215 50.48 54.71 55.34 33.71 483.87 | CO” Gassce Caisses Pop. oat i ' . . 
eS. a aie at ee aq Missisquoi & Rouville . 5 168,939 . ad ae 3 er and indemnity through 


North River Ins. ....... 955.176 : ' ' ve 816,658 774,912 384,948 49.68 53.95 56.81 49.01 57.89 


British Empire Assur, ..'. 304,260 147,217 4827 44.18 50. . . ‘ — Oita gedit: Manley 3 caiipae intern 
British Canadian ....-.». 243,857 , 105.335 48,44 44.24 50. : 35—R. de Grandpre Group: Total Indiv, Mut. Cos. 16,026,616 14,869,796 6,674,227 44. 08 ' 40,05 53.82 ’ 
| New Hampshire Fire ... 511,629 464,194 202,087 ¥ 46.20 ’ 6593 59.54 Slay oe a : : sound insurance 


I Guar. ; swath Ween 5 Ehales 
npores Case c 363,510 115,633 48.41 44.78 50. 10 | Granite State Fire ..... 216,036 200,137 104.614 52.27 58.26 70.57 73.60 73.29| ota1 mutual Cos. .... 26210197 24403682 9902008 40. ete oH 


, me ‘e 1987911 44.98 46.30 

Hudson coneevhedoe “219,383 70.33 45.80 

Pioneer : Cre 45.80 

‘TO8T S11 54.57 48.44 
i 45. 45 
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1,374,241 43.80 46.01 

16. 454.170 68.83 55.29 

Quebec Fite... 169-228, linsea’ $1.66 $3.00 
as Gao amas 97.054 46.67 41.82 

64.156 42.66 3710 


wreeeree 


ee ys 51414 
Lond, & Pian a & A. 174,366 


Total .ocecccecenssecse, 4908803 
*Provincial Licensed. ‘ 
3—Pheenix of Lendon G a 
Phoenix of London .... 2,745, 1,068,169 39.93 40.87 
Acadia .occcicsssccrscce G49 632 618,952 230,509 37.24 41.80 
Accid. 133.455 39.91 40. 
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at 3.658.777 3. 1,664,111 49.52 44.58 _ on —- —— —— = rs —— *Provincial licensed company official figures. 
er yeres ee, YS 664, f . ‘ , 664. 306. . 71 64.16 | s 
331 701 49.98 75.06 08 RECIPROCAL COMPANIES 


6—America Fore Group: » dies -909 Mi Fireman's Group: 
Continéettal insutence .. 3.288.433 ; cas teh. SARL ahaa. ‘92 | Firemen’s Fund ..... wee $27,689 536,627 258,835 48.23 51.80 61.14 43.14 49.99 60—Reciprocal Managers Ltd. Group: 


de -¥, 328 35.31 56.40 , 
Fidelity-Phenix of N 93 4243 Home Fire & Marine ... 99,312 108,598 18,438 16.98 21.96 49.96 71.20 38.54) arm Underwriters ... 241.949 260 869 70.85 sass 135.62 











ee 


Niagara Fire ougreersees 562,259 182,563 32.43 45.96 ‘ —_——_- ——_ S| Amer, Bxed. Una 79,413 82,460 
. 627,001 645.225 277,273 42.97 41.03 58.64 42.66 49.60 Individual Underwriters 132.341 137.409 Bt ! 35.47 i201 10. We RU Lea 
\ v 
Phoenix of Hartford ... 1,551,028 _ 1,529 785,045. $1.34, 40.87 . | Scottish Insurance .-.:. 182168 193,599 111,362 87.52 41.44 65.05 46.01 69.30| Metropolitan Inter-Ins, 19,413 82,453 12.75 . 21.15 35.47 12.01 i SOCIETY OF ea, 
Equitable Fire & Mar... 114,499 118,332 = 53,223 44.98 43.36 58. : 600,735 584,323 331,170 56.68 46.61 54.83 43.76 61.11, 721,312 768,039 247,262 3219 7 3640 $4.36 
&—Hartford Group: American Unionf ...... 24,438 41,719 9,713 28.50.01 54.46 48.72 44.49 61—Lumbermen’s Alliance Group: 
Kan, City Fire & Mar.* 8 4,697 941 20.03 12.74 aT : é s 600,043 938,221 557,348 54.97 56.48 ima a OR ee re aS 
cose sce) Xoo oe 
— —— —~ — COMPANIES OF THE “UNION OF CANTON” GROYP: 
oinmemen oon. ae —— in 1952 exceeded 1951. 
2,736,108 2,600,733 1,205,049 46.33 50.84 57. 39—Canadian Surety Group: Canners Exchange 80,142 83.048 = 16,781 20.21 185.99 11.50 ees. INSURANCE COMPANY INSURANCE COMPANY 
8—Sun Greup: Camden Fire . 145,022 21,427 14,355 66.99 52.59 47.11 42.11 
Imperial Insurance .... 383,427 390,511 173,524 44.44 44.39 ; 50.30 | Guadlinnd Liking ‘quipped. agde cael ams emily - aa 
43.65 51.28 57.44 42.66 60 | Total Reciprocais .... 1,403,940 1,425,865 440.316 30.88 45.15 23.05 41.06 
mdon S County ss. 106908. I6LI77 . 6002 12.94 32 61. 93.68 | tome cess 2,157,949 2,241,251 1,168,061 52.12 42.50 6202 .... .... @3—Lioyds Und. ... 6,065,759 5,927,618 2,906,896 49.04 52.45 178.95 59.86 78.01 | THE SOUTH BRITISH INSURANCE COMPANY LIMITED 
10-—-Unien of Canton Group: Westchester Fire ..... 355.010 374.121 222,042 59.35 43.87 55.21 51.41 55.64 Grand Total, 1951 .. 145,723,717 130,712,372 57,435,132 *.... 4394 ..., 
South British 294,008 113,031 38.44 46.06 46. $1 $926/ Glens Falls 296730 302948 172.234 56.85 36.25 39,14 49.18 73.99 
ne nee | ee —— —— exten fas sae 421,306 383,013 222,975 58,22 36.03 75.26 47.25 25.94 
1,600,197 1,496,498 ~ 714,832 47.77 58.72 63. 63 60.10 ee ae aS Shaaas tone k 
92,839 77,338 36.169 46.77 50.56 55. 31 | (A)—-Group Experience: 
Exchange Group: Alliance Ins, 
State Assurance <;.+++s 151,501 66,567 43.94 50.75 55. 09 | 42—Sterling Offices Group: 
31 | Nordisk 527.987 425.529 203,948 
1,938,207 1,319,651 68.08 53,55 63. ee Victory ....scirceesesse | 765,868 | 812,159 439,272 
Norwich Union ......0< 1) 1,061,503 65.51 44,34 46. 0g 47. $3} Pirerman’g Ins ieee 703.338 866.949 199.697 29. Preferred Stocks 315,000.00 
. . Y eoreer eee eee eee eee ee meena eee eeee ’ ‘ 
so - 152,197 144,504 45,842 ; ’ . 5 . : B cae 
SS (Valuations on basis prescribed by National Association 


Total ..ci.cscctsecesse 3,543,319 3,326,487 1,248,863 37:34 44.71 ; 23 “SS. 7~W. L. Essen Group: Canad Recin Ouse peed 
7 1—W. L. 3 an Recip. Un ° 29% 49,24: 
1—Phoenix-Conneeticat: | Sea Insurance .......... 375483 964,035 206,346 56.68 49.40 49.77 42.74 53.38, NY Reciprocal... 114699 119'092 sn ¢ hes Ebr 2 
iearaass sus.081 iaz.ei6 i213 “3.48 ‘a8 29 53. Canadian Commerce ... 43,084 26.688 13,462 50.44 42.03 84.91 -.-- ++. | Fireproof Sprinklered .. 35,202 36,509 671 12,79 21.22 35.52 11.40 
ns ee or ee an 38—Seettish Union Group: } *p rinciz * 
2,761,705 2,661,718 1,206,521 48.71 41.89 60.71 .... ....| Scottish Union? ..6.., 575,605 896,502 547,635 61.00 55.21 56.63 40.28 S791)  nCia! licensed. 
Hartford Fire 114, 2,027,194 1,004,140 49.53 47.66 56. Se coxa! icsdieals “email _—_ —— —— — | Underwriters’ Exchange 21,236 —17,462 121.69 . 2.35 
7 40.68 57.07| Lumbermen's Und, All 565,537 541.805 176,082 32.50 
London~Canada vevevece , 145. 682 133,478 38.61 55.76 / 4.01) +£Effective Jan, 1, 1952, fire licensed reinsurance replaces former unlicensed rein- 
Citizens Of NJ. ...--0+e . 223,160 66,490 29.79 74.42 79. 57! surance résulting in apparent decrease of net fire premiums. Actual gross premiunts 586,773 559,267 176,203 31.51 28.10 3.34. 21.89 102.7 
62—Canners Exchange Group, BRITISH TRADERS THE SRITISH. OAK 
*Reinsures its. business with Hartford Fire. Canadian Surety Co 448,716 382,788 173.434 45.31 50.41 63.84 42.99 ; Warner Reciprocal ..... 15,713 15,511 70 45 5.63 b 0.80 é LIMITED 
Sun Insurance .........+ 12,711,187 1,771,448 835.555 47.16 40.97 . 2 52.50 | American Surety ..... 182,603 90,272 SRG ULM  iccd’ cssa” wade : | cove 95,855 98,559 16,861. 17.10 158.70 968 894 .... BEAVER INSURANCE COMP a 
Patriotic Assurance .... 270,259 282,654 133,936 47.39 57.41 ’ 49.19 486,297 494,487 215,840 "440,316. 30.88 45. 23.05 41.06 
Net AMITARES x. +06 | SERSES: SUR OOE! BRS OED SL 13-38 S291 “B2.10) 1) 4g INDIVIDUAL BOARD COMPANIES: | ASSOCIATED UNDERWRITERS: Alo under some menegement in Goneda: 
; nied! ~ Siniietap! 5 hk —<— | Travelers Ins. ; 469,354 403,572 205,304 50.87 67.08 54.89 47.57 *Provincial licensed. 
Total «1.4. -+.-- ws 2,794,402 2,818,431 1,300,096 49.64 41.97 ‘33 54.44) Queensiand ....- 1, 212,431 «=: 261,939 += 81,433 31.09 $6.28 76,75 60.56 80.61 Grand Total, 1952 .. 150,705,059 141,797,733 66,446,263 46.86 43.94 54,78 49.58 
Union of Canton . s 1,221,367 605.686 49.59 52.66 55.60 , 3 Reap 
’ d Washington. 711,265 640.295 404,133 63.12 55.00 55.23 37.22 45.91) _ patie andangheniees ear aepnqrannengienentptintahensionsitiat tates ieee te ee 
British Traders . . 57.600. 396:138 40.59 “52.66 50. 65 55.60 tynited States Fice ., 585911 581.827 339,952 $8.42 32.56 60.02 50.70 62.94 
eee 161,804 82,365 50.90 32.06 42. 73 55.91 | k Underwriters 643.466 601.149 343,118 57.08 61.91 87.96 46.67 51.65 
Beaver Fire ...ccecocee 211,403 156.720 63,183 40.32 43.85 48: TB 44.64) Ney stural Co. of N.Y. : 7.20 125.23 
Total .csccccveesesesee 29,617,887 2,491,558 cae 47.78 $0.36 49. 80 85.80 ae 2 es SA Baa eee eee ot . 
1i—Eagle Star Group: / Total Individ. Ba, Cost $.853.422, 8,790,118 3,150,252 54.56 46.51 63.06 50.55 66.35 
British . 441,475 . 404,280 177,998 44.03 49.55 55. 5.58 53.31) Total Board Co¥ 87,287,313 82,977,771 40,652,986 48.99 44.86 58.00 49.35 
British 371,357 309.354 144,674 46.77 50.55 . 53.29 | | NONBOARD COMPANIES: rn . 
: Stee ae eee Seen aie 41—Noerth America Group 
2,505,868 2,207,470 1,073,073 46.94 55.66 60. 01) Insurance Co. of N.A. .. 3,308,022 3,071,032 2,084,478 67. 
| Exchange beseees 1,465,555 1 ee a on 4 Philadelphia F & Mar. 287,329 286,434 f 3.17 55.24 87. . 
National Provincial .... 83 «151.501 66,596 43.96 50.79 08 | 3,507,251 3.357.406 2,236. €2 5159 55. ; FINANCIAL STATEMENT 
Motor Union y,+-+ees0« 158,263 68,422 43.23 50.38 55. ? 
; tica . 357,760 315,917 148,433 46. a es 
United British ..,..0.+5 eevee terece geve seen eee 18S. past Peete 453,118 448.69) 222.035 cr aoe i December 31, 1952 
Total .ascodvante¥rsaes 2,152,870 931,481 43.27 49.63 50.37 46. 57 | No : . 
| Universal Reins, ...eces 256,286 237,124 108,534 ; 4 ° see 
wredeue, S Union Reins.....<...:.-« 432.613 388,560 209,381 53. : ASSETS 
207,036 56.08 57.61 69. ed _ 763,868 430,272 ! 
tad oo vedsreons cies das, 2,200 1,526,687 66.16 54.12 . 78 , 59. meee. e “ pecccres Slotens 2,627, 989 1,331,603 ’ Seg ee +" os Cash in Banks and Offices .........,cucceccecece's $ 7,400,667.82 
14—Nerwich Union Group: : Dominion Fire , 746,636 626,410 224,001 ; ' U..S. and Canadian Governmenf Securities .........++ 40,406,679.27 
Canada Security. 135.438 50.66 41.41 . 40.29 : ‘ 
Northwestern National . 377,679 33! .028 107,692 \ 4 
SOS ore areas 106,900 51.36 24.19 41.07 43.95 41-51 | National Ben Franklin. 427,406 407555 78,024 19. . > : Common Stocks; except Subsidiaries ........-.00s54. 3,460,810,00 
Tee stebah ‘braces s SPOR RAS $3 45.86) Girard Fire & Marine... 64.195 59886 12,392 
ao ieoe erat aoa a ae ‘of Insurance Commissioners) 


North sf 48.1% 43.79 57. 47.68 . 
467.461 2298332 O87 648 Stacks of Subsidiovies ....cccdsicsccccscusercceces, (102500608 


USerars 117,181 45.41 38.10 50. ere eee 
Railway Pemwensers :-. 71802 2410s loq.teo 43:32 4803 97 2 25 ° 81.07 | Wenlington v« 587,408 $45,068 243,255 44,58 43. Real Ghttde 256 648.60 
j r eeeeerereeeeewetes eeees seeeeeee ’ . 


7 am 4858 Federal) Fire 524,666 © 498.266 217,182 : 
“aaa ie coals, Dore OIF PORE 28 08 1 as Merchant's Fire Assur. . 202882 280.514 1201914 42. Agents’ Balances (less than 90 days old) ‘i eawea 6,041,757.97 
I ond Assu ae Bis Se eeeeeeey ree 7 - y le 
= rence y... Witcm  letaes Stem ses 6305 Fa go | Consolidated 436,027 390,004 = 182,062 46. Accrued Interest and Miscellaneous Assets ......+ 441,683.31 
British Law «....0creeee 180,638 aaa ae eB qa 1s | Millers National 74.102 83.171 38.036 ’ : 
Guildhall Ine, -...-+e06 SSM Ne 5 Oe ee cc, | Bankers & Shippers ... 158,005 161.778 87.878 54. 
Citadel Ins. Co, secccese 124,274 cae a eee oe eee oun oe Jersey Insurance ......+ 101,005 103,358 56,144 . . X Total Admitted Assets le oe ae $74,579,233.92 
Seas ieee ri okbnaibaie 
Total ..iccccscecesseee  2097,063 1,844,184 863,047 46.80 53.87 57. .45 73.55 a3akbre aeaees 100080 SRT 
13—Great American Group: 7 468 45—Mercantile Group: 
Great American ...<.+» 2,8 LOTEATR . 008.468 53.53 40.04 65.63 S441 57.05 | Mercentile & Gen, of C. 1,167,609 584.577 241,271 eon SO ore 
ee ee = : ; ag Teeny eee See” eaten Spices, cimae? centtion: amie Securities. carried at $1,617,415.81 in the above statement 
, ‘ ,° 


—_—--S- l —_— od — a tie iui a a 


ieshaid 1,906,405 101,376 59.18- ao.e8 56 on aee’ AO fiw ie a snsh cake 3.703.228 "086903 426.403 ABA oe eee eee noes are deposited with the Government of Canada for the 
Guardian Assurance ,.. 1,580,758 1,429,361 , 597,68] 41.81 46.79 54. ‘41 57.06 | General Ace. F & L.... 775,140. 728,049 + 392,462, 53. : rotection of Canadian Policyholders. 
Guardian Ins. of Canada 371,354 334,169 J fs o 53.74 General Ace. of Canada 529.343 446.083 189 368 z P y 
Sedat. ics ah he SA Se Se Ser eRee Cae Skee BEST | ee OR: | RAS BN 5 NH BS OM é ES 
18—Aetna Fire ON i aida: sgubiitie inh Sor} TOtabesd--sseeree-see 1,493,969. 1.203.506 “615,273 35 5012 45. LIABILITI 
st ance ...> 103.245 110,966 85,583 50.10 73.09 18.60 67.78 TT19| , 47—Willis Faber Group: . . : 
Union F-A.&G. of Paris 278.388 - 274.174 = 155,565 BBG etal _ “Reserve for Unearned Premiums .... eeeee $22,653,327.29 


s Insur' 
World Fire & Marine ,. 136.624 234870 87,589 37.29 91 38.71 61.90 
re Provincia] Ins .......< 543.623 590.941 291 234 54.85 53.15 68. 
en both 118,451 106720 «81,032 Reserve for Losses and Loss Adjustment Expenses ......  26,673,975.00 


Total ..cccceseessseees 1,873,684 1,822,167 815,678 44.76. 50. $5.03 | Monument seesadseadves : ‘7 , 
Unity: Fire “Mant ‘seaet lars 2473 ; Resdrve for TONGS cp scieSeseccsvecedicvscostcdse 1,314,077.25 


20—Empleyers’ Liability Group: | Galty Wire ccccscoccecce:  GRGBL.  ORSOL.. 1407S 9098 0... csp cece wees 
Ragas Seen vee! Meas (tor eee, ones. : 25 nies. see! vemitin, MRE: oie 5 ee me ae Reserve for Expenses and Other Liabilities us dies Caweke 664,800.46 


Merchants Marine ...., 343,096 316.268 © 154,158 48.74 51094112 4283 8266) 2 Saenane "A.0005> Gane 


sinienge ss , anne 1,660,845 897,519 50.43 #&—Canadian Fire Group: 
- . . Canadian Fire . 50.006 =. 610.057 = 00,858 37 Total Liabilities, except Capital .............++» $51,306,180,00 
anneal rl bans "806.008 1.473.448 200 38.29 


i 496282 © 433,975 161,859 37. . 83 48. : 
Wires .cccorsee ee ; tir Capital Stock ....+seeseeee0e++ $2,000,000.00 


new Ba fend Webs décake es ie aes a a0s Detal. .icirac MB ccdces 1.235.976 1,104,032 411,681 . ° 7 ? Surplus ae oi ee Et 21,273,053.92 


49—Canadian General Group: 
Canadian General ...... 565.944 540,505 254,281 
Total ....cccesccececss 1,764,125 1,726,434 1,000,576 


Eh ee ee ee ce cern Attn” gente oe Surplus as regards Policyholders ........++-s+eeee0ee- 23,273,053.92. 


$74,579,232.92 
— es 


‘ness 
veee & 


Lag TIS Atal 19 15 Cree RR 


8 
‘8 


1,028,989 982,737 462,329 


1 
50—A. H. Johnstone Group: 
Baloise sescoccccee 344,817 338,062 174,893 51. ¥ . Total 


Helvetia Swiss ...-.0+.. ‘234,518 211.580 78,692 
Switzerland ....w«ss++. 439,038 398,459 170,948 


<++ 1,018,373 948,101 424,533 


bi—Cerreen & Reynolds Greup: 
American Eouit, of NY. 340,189 318.916 142,680 


ASSURANCE COMPANY, LIMITED Merchants & Manutoc’: aaiiais. rates iiaer 
OF LONDON, ENGLAND | Total... Jesecee-s 890515 017,703 4M52T 4702 4338 7476 3892 77. | 
Cone. 18399 128,742 © 92.271 11. eae oF 
Fire ; Accident Mat Fire & Casares... satseo Sines 11LI33 ME kane th aed AMERICAN XN AUTOMOBILE 


Plate Glass ~ : Total <.........cic.-ce 906508 884038 © 458.082 


_ Ovcupancy | Automobile eames Oe CRT css Sle ice we him 48 : oe 
Rent nin eee oo ne at og aa oe sal INSURANCE COMPANY 


; Wate | n0+ sce neawes sae 555,273 481,104 
eer ——— antes eee Tie mms m2 


Public Personal National Employers .... $2,608. 09.10 31.01 2... | 
Liability ’ . Ruby General cereslc, | 108807 168,907 .S 7 BANK OF A SCOTIA: 


A.D. 1808 Ne TOOTS an as ras 
) m Fire... 1aaees 188.748 44 KING STREET WEST TORONTO, CANADA 
HEAD OFFICE FOR CANADA : ; ‘oivib ii 1) 238 | 


490,804 38 
a4 ST. JAMES ST. WEST, MONTREAL Norland” vcsoovees ed st 


228 4 Bete 
Ses 8) au 


Canada ..scccsess 
<s cies ieveeen- AAR. 
Let “Atlas “Carey the Barden >; ingicrwrescceey ASR TET 


SB 
=~ 
- 
. 

. 

. 

. 


+ 





Public Liability 
tere mes |: Fare cm sn 


Canadian: 5 s % Liverpool: 
15.45, Gus, tnteneie 178,726 105,341 


Can. Fire ....... 65,684 10,149" 
Can. Indem, .... 830,924 . 275,300 61.45 Liverpool L. & G.. 197,041 
pe anaes . «eee 563,721 en 
4,744 


Total ......... 596,618 285,449 47.84 Hudson Bay ‘ 53.247 
Canadian $ Live: 21,065 


Can. Gen. ...... 379.353 106,589 28.10 ee ales nt 
Toronto Gen, ... 310,380 _ 87,632 383,929 36. ~ So 


689,733 «(194,221 ast 17.56 | Imperial Ins. Of 

| Federal Fire 2.575 17.56 | Liverpool-Man. « 

Can. Mercantile + 28,013 8.880 31.70 | Wellington 2.575 17.36 | North Empire . es 

Comm, Mutual .. 32,433 8.880 37.38 | odie aoe Pacific Coast ... 
~s Meee Total 


— 1756 | Progressive 
Total . 60,446 17,760 29.38! Sun Reliance of 
Centery: 


5.95 | | Western . 


| Canadian Cee:t 
| Federation 


Net Net 
prems. 


exclusive of automobile. 


16,072 
21,413 


Total .....scee 
Total, 1951 .... 


ratio of 55.1% little changed from 
eae 
insurance. 


ses * 


see 


= 
8=s 


Class ef Business: aoe a $. $ 


o Seneens ite ae ae 7,212,742 2.500.207 7,117,931 
Pees 


Grand Total 
Fed, Cos. ‘S2 16,515 


Grand Total "51 21,413 


Previncial Licensed Companies 
26, 
Lioyds .... 


; 


7 


2,668,575 
5,333,506 | Can. Indemnity . = ‘ 
s Sm beeg  k ce 
aha 
Casualty 27,847 
is 


4,663 
14,663 


43,989 
3,229 ° 


| Public 11,470,628 eee, i2aae ee 
Combined A d sede 
1,381,743 


OORT ee POE Re ree eT tare 
ereee 


BrERSe 
BaBsse 


far ee eeneeeenane 


renew 


‘716,155 ~ “\ameass 


o8 


Seed ewe ee eee eeeneeeee 
etneeeeee 


358.526 
373,942 


46,378 
—131 
1,292 


25,319 


EFFORTS REEEOED EET OE Se 


Explosion ... 
Foren, MOOI sc,sscccPicuss. ccc, 


FOOT OT RET E RETO e beeen eaee 


410 

2 lore? 
23,392 
8.086.109 


, 720,278 
( 271,158 
3,682,353 


Tee eee ween wreree 


Impact by vehicles . 

Inland ee CRbeneetbaacevess 
Live stock . 
Personal 


Theft +e ete eee rereceorsessccecee 
Weather . 
Windstorm eeneeerrcerecessesees 


4,968 

1,714,218 

—4,900 

16,515 8,737 
267,980 126,743 


_ 


134,548,363 - 74,004,406 ; 


tree 


117,100,804 


T ta SCOR CHP ee ee sere eeetene 
0 ¥ oon 


; 


Far heen our borders 
" Canada is being watched for 
what we do with our opportunities. 
We should be judged more _ 
by our services than our dollars. 


Fire, Casualty and Automobile Insurance 
CHARLES CURTIS 
Manager for Canada 


FAONTREAL « TORONTO + WINNIPEG * CALGARY « VANCOUVER 


Can you add eight to eight 
without getting sixteen? 


Suppose you bought your home for $8,000 before values reached 
their present peak. You could possibly sell that home to-day 
for $16,000. You've literally made $8,000. But, supposing you 
had to replace it. That would cost $16,000: 


When FIRE strikes . . . you usually lose everything. How 
about it? Could you replace your loss . . . of would you, 
through an oversight, stand to lose $8,000, or more? 


Fires do happen! And can happen to you! Your only protec- 
tion is . . . Adequate Insurance! Your Norwich Union Agent 
will take a personal interest in working out a low-cost program 
of Adequate Insurance for you. Ask him to-day for an economical 
plan to fit your particular needs... covering not only fire, but 
burglary and public liability. 


Solution for the Future 


Scratching your head won't provide for your future. Your best bet for 
security is intelligent planning . . . with Adequate lusurance, Adequate 
Insurance costs so little and yet provides so much for you and your 
family. Plan now for a cateftee retirement. The day you can go fishing— 
play golf—maybe travel—or just plain loaf, Don't put it off! Investigate 
this simple plan for Adequate Insurance to-day. Call your Norwich 
Union Life man . . . and benefit. from his wide 

experience. There is no obligation whateoever. 


. Mutual ... 
Toronte Gen, 
Traders Gen. 
Wawanesa ...se« 
Wellington ..ese. 
Western 


Total ...ssseeee2 


Total, 1951 ....2 
British Ces.: 


Alliance Assce, 
| Angio-Scottish . 
Atlas . 
British C'wealth~ 
British Law ..... 
British Oak ..... 
Caledonian Ins. , 
Century 
Comm. Un, Assce. 
Contingency .... 
Cornhill , 
Eagle Star .... 
Employers’ Liab. 
English & Amer. 
Essex & Suffolk . 
Gen Acc., F.&L. 
Guardian Assce. . 
Guildhall! ....... 
Indem. Marine .. 
Legal & Gen. ... 
Licenses & Gen. 
Liverpool & Lon. 
& Globe 
London & County 
London & Lancs. 
London & Prov, . 
London & Scot. . 
London Assce. .. 
London Guar. 
Marine .... 
Merc. & General 
New Zeaiand ..% 
North British ... 
Northern Assce. . 
Norwich Union .. 
Ocean Acc, 
Orion 
Patriotic 
Pearl 
Phoenix Assce. .. 
Planet 
Provincial 
Prudential Assce. 
Queensiand 
Railway Pass. 
Reliance Marine . 
Royal Exchange . 
Royal Insur 
Ruby General .. 
Scottish Insur. .. 


eeeeeeere 


972,450 
441,762 


73,045 
16,651 
52,684 


, 57,996 


43,904 
6,538 
48,176 
78,080 
138,832 
10,277 
6,605 
162,651 
230,628 
58,322 
7,284 
178,269 
61,241 
162,553 
57,996 
66,831 
13,298 


164,437 
1,927 
483,989 
17,238 
18,606 
228,936 
26,255 
137,409 
24,655 
30,032 
145,476 
99,753 
141,198 
244,938 
36,381 
4,071 
194,823 
209,281 
86 
4,967 
558,701 
84,354 
42,089 
78.053 
99,966 
389.995 
—T7 


Scottish Metrop. .* 2 


Scottish Union .. 
Sea 

Stand. Marine . 
Sun Insurance .. 
Union Assce. .... 
Union of Canton 
Union Marine ... 
World Marine 
Yorkshire 


Total cocecce ++ 6 


Total, 
Fereign Ces.: 


Aetna Insur. 
Agricultural 
Alpina Insur. 
Amer. Alliance . 
Amer. Insur. 
Amer. Mfrs. 
Amer. Surety 
Automobile 
Baltica 

Bankers & Ship's 
Boston Insur. ... 
Caledonian-Am, 
Camden Fire .... 
Centennial 
Central Mutual . 
Christiania 
Citizens 
Connecticut Fire 
Cont. Insurance . 
Eagle Fire 
Equitable Fire .. 
Federal Insur. .. 
Fed. Mutual .. 
Fidelity-Phenix . 
Fire Assn. 
Fireman's Fund . 
Gén. Irs of Am. 
Glens Falis ..... 
Gt. Amer. Ins. .. 
Hartford Fire ... 
Helvetia 


Ins, Co of W.A. .1 
Ins, Corp. Ireland 
Jersey .... 
Liberty Mut. Fire 
Liberty Mut. Ins 
Michigan .... 
Mill Owners Mut. 
Milwaukee Ins. 
Nat.-Ber Frank. . 
Nat Fire of Hart. 
New England ... 
New Hampshire . 
N. Y. U'writers . 
Niagara 
Nordisk 
Norrland 
North River .... 
North Star 
N'western Mut. 
Ohio Farm, Ins. 
Pacific Fire . 
Philadelphia F&M 
Phoenix of Hart 
Prov. Washington 
Reliance of 
Philadelphia 

St. Paul Fire ... 
Sectritv Insur. 
Springfield 

@/ Stanaard Insur. . 
Svea-Nornan 
Switzerland Gen. 
Transcontinental . 
Travelers Fire .. 
Union Reins. 
Un. Nat. Indem. 
U. S. Fire . 
Universal Reins. . 
Westchester ..... 
World Fire & M. 


Total ... 
Total, 
Grand Total 


1951 ..., 5, 


246,410 


349,913 


37, "382 
49,741 
24,029 
59,617 
260,715 
22,820 
15,971 
481,672 
—172 


— 29,567 


1,234 
37,883 
34,768 

—891 
198,087 
271.914 

6,630 

39,617 

210,883 
56,271 
77,704 
87,435 
538 676 
138,376 
69,301 
283,846 
218,180 
5,083 
735,565 


,218,467 


16,645 
10,204 
24,924 

—944 
16,806 


122. 349 
22,408 
15,628 

118,042 
58.119 
45,587 

113 

97,603 


89,687 
9,166 
18, 189 
21,177 
389,126 
208 ,306 


12,275 
929.395 


ca eeeee 9,555,321 
1951 .... 8,417,013 


Federal Cos, 18,774,181 


Grand Tot. '51 16 


Previncial Licensed Companies 


Total Proy, Cos. 


“313,218 


1,147,997 
1,081,112 


11,171 
7,910 


419470 
136,143 
21,246 
9,371 
9.355 
52,606 
13,512 
4.160 
15,136 
16,408 

+ 267,829 
7,981 
3,454 
42,782 
2,530,554 


2,692, 801 


712,006 
72,679 
475 
14.461 
21,588 
5.824 
5,765 
82.123 
15,128 
4.662 
195.832 
2,002 
—2,239 


28.856 
15,980 
—4,213 
56,363 
55,817 
1.849 
11.273 
142,895 
12,104 
17,009 
30,719 
149,609 
51,713 
11,109 
108,425 
93,310 
“4 
608 044 
725.803 
4,929 
2.979 
7,536 


5,854 
10 
27,929 
146,743 
140,513 
7.306 
7,545 
34,442 
31,356 
23,297 


60,115 


33, 465 
6.611 
5,310 

30.064 

46,533 

94,966 


3.493 
410,922 
29,009 
90.451 
72,683 
4,600 
37 
34,574 
25,892 
1,723 
11,07! 
59.395 


119,856 
78,839 


4,407,558 


5,057,164 


8,086,109 
8,831,077 


6.536 


se ww 
= ee 
OO ee 
a-fAco 


Bee 


3s; SR 


| SS: SBSSRSRSsS: B- Ses. St 
31 S38: SSSSRSSCRR: B: SBR: Ss: 


38.62 | 


44,28 


15.21 
- 
33.1 
to.08 
48.02 
40.43 


56.09 | 


60.87 
47.81 
77.01 


47.06 | 


47.04 


59.60 | 
40.61 | 


24.01 
25.89 
26.57 


21.46 | 
50.53 | 
80.13 


64.67 


53.90 | 
22.26 | 


40.79 
29.08 
37.10 
40.07 


30.58 | 


27.63 


25.74 | 
55.05 | 


39.11 
54. 


2 


33.01 | 


48.50 
11,03 
54.26 
30.00 
30.97 
113.95 
53.11 


47.72 


30.35 
49.46 
57.35 
41.48 
34.91 


27.23 
38.24 
51.02 
29.98 


30.89 | 


18.21 
30.91 
34.87 
30.76 
62.60 
46.43 


40.51 


72 | 


16,368 
18,819 
6,763 
41,950 
77,176 
61,892 
104,046 
22,630 


Pacific Coast cove 


Comm. Unien: 
Canada Acc. .... 
Com. Un. Assur, 
Ocean Accid, .. 
Union Assur, ... 


Deminion General: 
Casualty . 46,531 
Dom, Gen. ...... 216,904 


1 
General Acc. of Can.: 
Gen, Acc. of Cah, 368,133 
Gen. Acc. F.&L. 74,174 
Scottish Can. 15,485 


Lenden Assur.: 
Guildhall 
London Assur, .. 
British one cove 
Citadel . 


39,929 
76,046 
6,266 


| 
‘| 

Union of Canton: 
Beaver 6 
|} Union of Canton 403,389 
| 


+ 403,395 


14,353 
2,442 
16,775 
Mercantile & General 
| Mercantile& Gen 56,658 
M, & Gen. Can. 110,231 


Caledonian: 
Caledonian 
| Svea Nornan 


seeee 


Lendeon & Lancashire: 
Lon. & L.G.& A. 125,456 
| Law Union & R. 19,227 

204,683 

— & Renwick: 
Dominion Fire. 
Met, Casualty 


37,164 
267,460 
304,624 
Licenses and General: 
Legal & General 34,487 
Licenses & Gen. 
Contingency ... 
New Zealand .. 


Northern: 
Northern Assur. 
London & Scot. 
World Marine .. 


113,403 
Norwich Union; 
Can. Security 
Norwich Union 


50,426 
148,409 


Total ... -» 198,835 
North British: 
Occidental Fire . 

North British 


| Rly. Passenger 


8,308 
87,014 
39,236 


134,558 
Phoenix of L.: 
Phoenix Assur. . 
London Guar. 
Union Marine 
Acadia 


159,567 
92,736 
45,550 
14,958 


Total . 

Royal Exchange: 
Car & General .. 
Motor Union .... 
Royal Exchange . 


Total 


32,943 
6,080 
102,507 


141,530 


5,322 
4,205 
6,899 
16,426 
29,854 


32,481 
33,283 


94.536 
147,088 
61,876 
14,877 
223,841 
11,621 


16,259 
3,589 


31,469 


. 
181,764 
181,764 


614 
102 


716 
9,313 
12,197 
21,492 


44,351 
27,739 


72,270 


6,297 
83,467 


89,764 
17,258 


132,163 


149,243 


202 
30,955 
16,407 


47,564 
145,985 
46,699 
21,519 
1,675 
215,678 
9,567 
4,220 
25,987 


39,774 


Surety 


Federal Licensed Companies 


Net 
prems. 
written 


50.33 | 


35.26 
62.05 
13.41 
38.68 

3.40 
24.24 

9.67 
31.50 
66.29 
29.19 
40.66 


141.97 
11.96 
45.59 


3.46 
44.21 
62.36 
36.11 
62.05 
50.10 

0.69 
60.34 
33.00 
18.95 
20.59 


60.86 | 


60.84 
57.38 


46.13 


60.08 


43.07 


54.48 


Two Montreal’ Exchanges 
Elect New Members 


N. 
Ww. Ss. Gray, a partner “in the | oa of Hart. 


Montreal stock 


Exchange. The new member, who | U. 8. Fidelity . 


Canadian Cos.: s 
Acadia . 
British America. 18,014 
British Cdn. .«... 4,747 
British Empire .. 3,320 
Can. Accident 11,691 
Canada Security. 1,743 
Cdn, Fire 58,503 
Cdn. General 180,298 
Cdn Indem. 115,604 
Cdn. Mercantile . 11,449 
Cdn, Surety 258 687 
Casualty : 956 
Commerce Met. 9,990 
Consolidated 2,172 
Dom. Fire 30,974 
Dom, of C. Gen. 11,458 
Economical Mut. 6,975 
Federal Fire .... 2,172 
| Federation 11,343 
Fidelity Insur. .. 65,028 
Gen Acc.'of Can. 133,679 
Gen. Security 218 
Globe Indem. ... 7,050 
Gore District ... 14,402 
Guar. Co, of N.A. 128,401 
Guardian Insur,. 25,245 
Halifax ........+» 12,319 
Hudson Bay 1,701 
Imperial Guar. .. 6,182 
Imperia! Insur. . 399 
Liverpool-Man. . 2,005 
Lond, & Lancs. G. 29,379 
Merc. & Gen. of C. 37,935 
Progressive 237 
Reliance Ins, 143 
Scottish Cdn. 25,477 
Toronto Gen. 147,517 
Traders Gen, 2,372 
Wawanesa 172 
Wellington 2,172 
Western .. 22,593 


eee 
seeeee 
eeeeee 


eeeeeee 


Total ...+-+eees 1,408,736 


Total, 1951 .... 1,321,998 
British Cos.: 
Alliance Assce. 
Anglo-Scottish .. 
Caledonian 
Century 
Employers’ Liab. 
Guard. Assce. ... 
Guildhall 
Law Un. & Rock 
Liverpool & Lon. 
& Globe ....:. 7.256 
Lonaon Guar. ... 139,421 
Merc. & Gen, .... 20,746 
North British .,. 1,624 
Northern Assce. . 1,030 
Norwich Union ., 16,696 
Ocean Accident . 14,837 
Pearl .. 66,851 
Phoenix Assce. 61,107 
Prudential Assce. 403 
Railway Pass. ... 1,712 
Royal Exchange. 43,058 
| Royal Insur. ... 7,647 
| Scottish Metrgp. . 155 
Sun Insurance .. 375 
Union of Canton 7,103 
Union Marine .. 5,249 
World Marine ... 15 


521,260 
388,262 


122,942 
4,763 
57,175 
—1,290 
683 

200 
2,736 
40 


6.035 
3,072 
27 
3,829 
1,145 
16,477 
167,872 
170 


788 
201,815 
118,410 

2,631 
7 


863 
2,096 


12, ‘328 


Total .. 
Total, 1951 .... 
Foreign Ces.: 
Aetna Casualty 
Aetna Insur 
American Surety 
Century Indem. . 
Comm. Insur. .. 
Connecticut Fire 
Employers Reins. 
Equitable Fire .. 
Fidelity & Cas. . 
Fireman's Fund . 
Gen Casualty 
Gen. Reinsurance 
Gt. Amer. Indem. 
| Hartford Acc. 
Indem. Insur. ... 
| Ins. Cp. of Irel'd 
Lumbermens Mut. 
Casuaity 
Maryland Cas. . 
Metrop. Cas. 
Nat ee of Hart. 
Cas. 


firm of | | Svea-Nornan .... 


in the financial business | 
Became associated with 
form the present or- 


in the 


| Transcontinental 


537.458 
U. S. Guar, 5,190 


| eeyeeeness 


Total ..+.+++++- 1,268,764 
Total, 1951 .... 1,171,379 
Grand Total 
Fed. Cos. "52 3,198,760 
Grand Tot., "51 2,881,639 
Provincial Licensea 

= National 4572 


6,932 
Pro’ 53,299 
Waterloo Mut. 


* 


Total Prov. Cos. aes Fen “3s 


Net 
claims 
incurred 
1952 
$ 
—251 
—126 
8,918 
—26 
15,542 
—2,502 
15,553 
—1,516 
29,161 
—49 
—1,516 
19 
1,711 
—1,376 


= er 
18. a1 
39.16 16 | 
38.68 


| Imperial Insur. . 
| Sun Insur 


iT. eeeeee 
| 


| Travelers: 
| Traveler’ Ind. 
| Travelers Insur. . 


| 


8. Fidelity: 
"3. Fid & G. 
| Fidelity Insur. 


British America., 

British Can, 

| empeal Guar. .. 
Western ... 


eeeee 


Yorkshire: 
Yorkshire 
London & prov. . 


30,851 
34,080 


137,620 
156,213 


293,833 


- 149,516 


47,313 


7,947 


Geieeiiass Gansu: 
— | Aetna Ins. 


Alliance Insur. .. 
Aetna Cas. . 
American Mut. . 
Arex. Indemnity 
Atlas 
Br. Northwestern 
British Aviation 
Canadian Surety 
} Canadian Nat. .. 
Century Ind. 
Commercial Ins. . 
Commonwealth . 
Canadian Home . 
Continental Cas. 
Conn.s Fire 
| Economical Mutl, 
Equitable F. & M. 
Employers Liab. 
Emplyrs. Reins. . 
Eng. & American 
Federal Mut. Imp, 
| Federation 
| Firemen’s Fund . 
Fidelity & Cas... 
G. Cas, of Amer. 
Gen. Reinsur. 
Gen. Security ... 
| Gore District .... 
Guardian Insur, . 
Guardian Assur. 
Great. Amer. Ind 


* | Halifax 


Ratio 


ofB.: ou, 


: SS: 


Bus 


ma 400.6 


wee 


Hartford Accid. . 
I..Corp. of Ireland 
Indemnity Insur. 
Liberty Mutual F. 
Liberty Mutual . 
L’bermen’s M.C. 
Maryland Cas. .. 
Nat. Fire Hart. .. 
Lioyds* ove 
Nor. Amer. Cas. 
| Northwest Cas. . 
Ohio Farmers Ind. 
Orion 
Pearl 
| Phoenix Ins. .... 
Pilot* 
Prudential Assur. 
Providence Wash. 
| Progressive .... 
Provident 
Queensland 
| Reliance Can. .. 
| Scottish Met. ... 
Seottish Union .. 
| Security Ins. ... 
U. S. Guarafitee . 
Transcontinental 
United Nat. Ind. 
Wawanesa ...... 
Zurich .. 


45,293 
22,134 
23,121 

6,027 


159,917 


8,448 
4,670 


13,118 


15,109 
6 606 
5,804 

609 
—1,247 

26 334 
5,219 

10,136 

15,989 


79,005 
1,212 
10,371 
275,672 
58 

171 
107,452 
—591 
522 
2,725 
—119 
28,357 
7,729 
18,433 
4.228 
57,404 


SS) Total .... 


$0.43 Total, 1961 ... 
ritish Cos: 
i | Alliance Assur, . 
—— | British Law ses 
entury ... 
33.87 | Contingency 
34.41 | i Gwidhall teepeeee 
48.53 | Indemnity M. ... 
—_... | Legal & ar 
37.26 Licenses & Gen.. 
Liverpool & Lea. 
49.12 | , & Globe 
41.15 Lon, & Lane. ... 
34.35 Lon. & Sdottish . 
40.3) | London Assur. 
40.19 | London Guar. .. 
: Norwich Union . 
40.68 
17.86 


Ocean Accident 
58.76 | Prudential Assur. 


ari . 

Phoenix Assur. . . 
| Queensland 
23.74 | Reliance Marine . 

Royal Insurance , 


Union of Canton 
. |} Union Marine ... 


25.10 | 
10.10 | 
68.08 
s a 


Total, 1951 .... 
Fereign Cos: 
48 | Aeriet Insurance. 
Agricultural 
Amer. Alliance .. 
ie te | 
Amer, Insurance. 
41.33 | Automobile 
6.97 | Centennial 
Connecticut Fire. 
| Continental Ins. . 
144 | EQuit Fire. & M. 
Fire Association . 
48.28 | 
14.89 | Fireman’s Fund . 
62.02 | Gen. Ins. of Am. 
|Great Amer. Ins. 
| Home Insurance. 
Ins. Co. of N. A. 
41.45 | North River 
334.74 | Phoenix of Hart. 
9.74 | Providence Wash. 
7 


6.27 


26.08 | St. Paul Fire ... 

7 | Springfield Fire . 
29.75 | Standard Ins. ... 
17 | Travelers Fire .. 
5 | Utd. States Fire. 
7 | Westchester 


World Fire & M. 


7 
4 
7 
12 
81 
25 Total Fed. Cos. 
54 
A2 
64 
112.22 


Total, 1951 .... 


4 
18. 
32. 
32. 
16. 
35. 
43. 
26 
3 
54 
71 


Grand Total, 
Fed. Cos. 1952 


Grand Total, 


Previncial L 
Lioyds 


| Total provincial 
companies 


17,665 
5.960 
—13 
162,934 


117,168 


73,502 
3,106 
2,401 

633 
1,705 
204 
5.812 
493 

1,162 
4,364 
197,606 
196 
17,608 


37.99 


47.61 
117,87 
54.39 


20.29 
28.10 
26.08 
38.04 
54.38 
47.56 
122.69 
63.78 
50.36 
_ 1.69 


136.50 
117.87 


115.77 
119.09 
10.53 


48.10 


29.65 


340,413 


46.31 


585,568 


70,274 
icensed Companies 
161,007 31,041 
95 


3).22 


19.28 
53.37 


161,185 31,136 19.31 


~ PUBLIC LIABILITY (cont’ d) 


Sask. Mut. . 
Waterloo Mut. - ° 


43.08 | 
142.65 
25.05 


Total 
Grand Total . 1 
*Provincial licensed. 


Boord Insurance is Fire, Automo- 
bile and Casuolty Insurance protec- 
tion written by strong and reputable 
Stock Insurance Componies operot- 
ing in Conada ftom the Atlantic to 
the Pacific coasts and which are 
members of the vorious Under- 
writers’ Associations in Canada. 


- 


Net 
claims 
incurred Ratioe 
1952 
$ s 
446 
6,341 


Net 
prems., 
written 


% 
12.14 


"770 
2,480,778 45.45 
5;292,904 42.00 


5,457,749 
2,602,103 


*K . 
Liability Insuranee’ 


Pear! liahility 
less by reason 
er employees, 


injury or property damage. 


insurcnce protects from 
of claims by the public, 
os oc result of bodily 
Every form 


of liability protection is available — 
policies to cover employers" liability and 
policies te caver the liability, of oan 
individual, a householder, his family and 


other residents. 


Recent years have seen some. very 


large 


damages awarded by juries, and should 


preve convincing .arguments as -to the 
odvisability of such insurance, 


Head Office for Canada: VICTORY BLDG., TORONTO 
F. G. CHANDLER 


W..C.. BUTLER 
Manager for Canada 


H. G, FLOWER 


Assistant Mgr, for Canada 


Assistant Mer. 


G. R. HEATH 
Assistant Mgr. 


(| ALL FORMS OF FIRE AND CASUALTY INSURANCE 


a ae rk a aaa: 


a | 


eg 


f 


Board Insurance Companies through their 


regional Underwritets’ Associations recommend 


standards of protection against fire and accident.., 


thereby contributing to the economic welfare of 


our country. 


Issued in the interests of safety and security by: 


“| Canadian Underwriters’ Associ 





i | 


cE 


River .... 
Canadia x 

o * 
Canadian Ind. .. 
; 70,424 


—864 
20,792 


Can. Serety: 


" oo 


na Security: . 
Sec. of Can. 2,836 
6,173 


Ss DANGEROUS! @) | $..855 


23.18 


ioe ‘tees heal hove 8s happen! 
Even though electrical insulation _ 
will weer through | end couse 
hazardous short circuits, 9 out of 10 
fires—say cuthorities—could be 
prevented by proper precaution 
and frequent inspection. Prepore 
against fire then, in two ways 
one, by careful precaution, and, 
two, by installing and maintaining 
the best in fire protection—Pyrene oe 
Vaporizing Liquid ond C-O-TWO Goron Ae. & G. 
—beth Class C Extinguishers which ° 

ore non-conductors—an all-impor- 
tont factor where electrical fires 


Total 

Century: 
Anglo-Seottish .. 
Pacific Coust Fire 


482 
28,011 
9.917 
38,410 


& Son Group: 
Fed. Ins. of NJ. 32,141 


aT ee 


Total ........ 64,813 
Commercial Union: 
10,401 
8,637 
14,393 
13,622 


Commerce Matual: 
Can. Mercantile . 
Commerce Mutual 


Total a -s-++s 


8,264 
6,763 


15,027 
General: 


een aoe 
Mercan. & 5,788 
MG. of Gon 11,244 


2) Pe © Owe 


Total 


Can. Gen.: 
Canadian Gen. .. 
Toronto Gen. .. 


Total 
* Pheenix—Conn. 
| Connecticut Fire 
| Equitable F, & M.. 
Rel. of Canada .- 
Phoenix of Hart. 
| Westchester seks 
Total . 
SALES AND SERVICE ‘ei, og Genera! Accident: 
en. Acc, n. 
at aiast Gen. Ace, F. & L. 


Total 


DALE & COMPANY 


LIMITED 
S. M. ROSS, president 
oe 
COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS . . . MONTREAL 
= 


Offices at 
VANCOUVER 
HALIFAX 


Associate Offices 
Payne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, ai North Bay, Ont. 


SSSR eceee eee ee eaenee 


1,904 
6,825 
19,408 
19,122 


56,780 


14,079 
6,259 


20,338 


ence ern e er eees 


gece 


TORONTO 
EDMONTON 


MONTREAL 
WINNIPEG 


Se eawn en 


Members of the Show & Begg Group: 
BANKERS & Shippers Insurance Co. of N.Y. 
CONSOLIDATED Fire i aanccall Insurance Co. 
FEDERAL Fire a of Canada 
JERSEY Insurance Co. _ N.Y. 

MERCHANTS Fire Assuronce Corp. of New York . 
PACIFIC Fire Insurance pees of N.Y. 
STANSTEAD & ‘éimaoke Insurance Company 
STERLING Insurance Connans of Canacia 
WELLINGTON Fire scans Company 


fete eee PR ee meee ee eee ee’ 


7 *e mee 


era Pe ee ee Peele. Hee es seer peeoeressceesene 


i 


1, 
1. 
wea 


5.035 3576 
2,031» 32.45 | 


rf | Security 
3:32 | Reliance of Phil. 


tere 


toes 


crerteeee 85,968 


Provincial licensed. 
& General: 
26.553 


& Gen, .. 
land .... 24,516 
ay 693 


394,203 
1,799 


. Brit. & Merc. 
gers . 
Oxcidental Fire . 
Total ;.. 


| | Nerthern! 
Northern Assce. 


45,542 
13,025 
3,644 


62,211 


oreee 


17,374 


Nerwich Union: 
Can. Security .. 


Eagle Fire 
Norwich Union . 


1,002 
1,177 
10,416 


Phoenix of Londen: 
| Acadia .. 
Columbia 
London G. & A. 
North. Emp. ... 
| Phoenix 
Union Marine ... 


Royal-Liverpool: 


Liv &u &G... 
Globe Indemnity 


37,036 
9,631 


J. J. Kilgour Group: 


| American 22.920 
7,642 
47,774 
1811 


| Fire Ass. of Phil 


Shaw & Begg: 


| Bankr’« & Ship’rs 

2.39 | Cons. Fire & Cas. 

| Fed. Fire 

| Jersey Ins. ...... 

Pacific Fire ..... 
Wellington Fire . 


6,987 
638 
765 

4.464 

7,957 
886 


9s | 

Springfield: 

| Michigan F. .... 3,246 
4,327 
| 


44,757 
52,330 


New England ... 
Springf'id F. &.M. 


Union of Canton: 
Beaver Fire .... 
British Oak 1,124 
Union of Canton 154,601 


| 
__ 


160 


155,885 


Guardian Group: 


' Guardian Ins. 
| Guardian Assce. . 


42.009 
3,677 


ie 
: 


Ele 


i tla 


6.435 
7.714 
—21430 


11,719 


199,011 
2,124 


201,135 


11.303 
6.868 
516 


18 $87 


15.255 
"24 
25,867 


41,356 


247 
778 
1,649 


2,674 


1,730 
1,691 
852 
432 
7,027 
852 


12,584 


180 
333 
849 
115 
25 
559 


2,241 


1,051 
1,401 
16,302 


18,754 


4,024 
133,211 


—_—_—_—_ 


137,235 


25.232 
9.906 


35,138 


(B) INDIVIDUAL COMPANIES 


41,829 
44,122 

548 
51,582 
10,828 


Agricultural 
Alliance Assur. 
Alpina 
Automobile de 
American Surety 
Boston 


British Aviation ‘ 
Centenni+! 
Continental Cas. 
Christiania 
Co-operative 
Citizens 


| Can National* ee 


Economical Mut. 
English & Amer 
Federa] Mut, 
remen’s Fund . 
Federation :..... 
Gen. Security .. 
Gen. Ins. of Am. 
Glens Falls 
Gore District 
Guar, of N. Am. 
Hartford 
Hastines F. & M * 


Indem'iv Marine 
Lon & Lancas .. 
London 


& ore. 
Milwaukee Méch 
Licenses & Gen. 
Nat Oben. Frklin 69.988 
Nat. Fire Hart. 10.854 
Nat. Union 446 
Lioyds* 

Maritime 

New Hampshire . 
N.Y. U'derwriters 
Nordisk 
Norrland 

N’west Mutual 


| Ohio Farmers Ins. 
| Providence Warh. 
| Reliance @@arine 
| Pearl 
i Provident* 

| Prudential 

| Ruby Gen. ..... 
| St. Paul F & M. 
| Sask. Mutual ... 
| Queensland 


Royal. tisha 
ange 
Sask. M 


Standard Mar. . ee 
Sun Insce 
Yorkshire 


Total 


7,142 
<eeeeees 3,192,992 


11,082 
44,889 
20 
19,737 
3,644 
23 
—214 


. | 
14238 39.40 | 
8.047 144.91 


832 


"329 
8.317 
11,263 
1,734 


49,146 112.42 


312 
467 
673 
6.267 
1,389 


3.757 118.14 


175,546 


5.641 
16.474 
11,282 
19.257 
35.893 
17,882 
969 
13,597 
2,233 


—3 
1,091,671 
20.453 
1.618 
9.913 
430 

1,243 
4.918 

422 


15.134 
8.418 
15.347 
4,413 
46.925 
—7.072 
81,397 
373 
4.121 
966 


1,927,538 


Grand total .. 5,616,152 3,062,663 
| *Provincial licensed company. 


Machinery 


Federal Licensed Companies 


Net 
prems. 


written incurred Ratie 


$ 
Canadian Co's: 
Roiler Inspection 290,607 
Gen. Acc. of Can. 208,075 
Guardien Ins. ... 1,326 


Total ... 


Total, 1951 ...4 
Britist Ce’s: 


651,849 


32.935 
235.503 

621 
10,741 
76.815 
11,715 


158,330 


——— 


334,243 


Total, 1951 .... 


—_—— 
410,578 


_-_-—— 


Gran‘ Total, 
Fed. Co's "S2 1,067,547 


Total, 1951 .... 


Net 
claims 


Casualty Insurance Cos. 


Personal Accident - 


- Theft 


prems. 


Net 


s $ 
British America-Western: 
British America . 


= 
-* 


7.072 
7,281 
30,471 
61,220 
Canadian Surety: 


Amer. a, se 
Cdn. sce 


einen General: 


Cdn. General 80 663 
Toronto General 65,997 


512 
16,851 


17,363 


[ieee ~ Efe 


2 
2 


16,339 
13,368 


29,707 


24.23 
31.47 


12.77 Century: 
| Anglo-Scottish sire 
50.48 Century / 


‘ 3,880 
118.07 | Pacific Coast 


27,380 
Commercial Union: 
Canada Acc. & F. 
Union Assur. 
Comm, Union ... 


1,931 
3,759 
891 


6.187 
4.277 
7,463 


—_—— 


17,927 


23,537 
11,650 
24,450 


aioe Fire: 


| Canadian Fire .. 
Cdn. Indemnity . 


38.945 
71,927 


110,872 


70,544 


87.80 162,855 


Deminion of Canada: 


Casualty Co. ... 17,041 
34.45 | |} Dom. of Can. G. 65,891 


24.65 | 
66.10 | 


44.72 art 
3,331 
21,908 


25,239 


Gereral Accident: 


Gen Acc, of Can. 
| Gen Acc. F. & L. 
| Scottish Can. 


59,819 
14,025 
665 


— 


74,509 


83,783 
924,809 
4,783 


113,375 


Goeardian: 


Guardian Assur, 
Guardian Ins.-. 


22,392 
71,932 


94,324 


33,612 
172,748 


206,360 
-—— | Lenden Assur.: 


19.92 | Guildhall Ins. 8,085 
London Assur, *. 14,315 
| apetpbaee 
22,400 
Lendon & Lancashire: 

|} Law Un'n & Rock 27,555 
Lon, & LG. & A. 49,314 


76,869 
Nerth British & . 
Mercantile: 


42.90 | North British 
940; Occidental Fire . 4,854 
39.43 | Railway Pass. . 9,433 


. 51,633 


1,664 
8,752 


82 
20 


asia 
77.47 | 


37,346 


36.67 | Northern: 


Lond. & Scot. . 
Northern Assur. 
World Marine 


1,389 
39,552 
3,507 


16,609 


2.58 9,401 


48.40 
110.98 
2.58 | 
2.58 
63.09 


10.30 


26,010 
Norwich Unien: 

Can. Security 

Norwich Union . 


5.200 
9,007 


9,140 
53,883 


Total 63,023 

Phoenix of London: 
Acadia ... 4,408 
Union. Marine .. 6,906 
Lon. Guar. & A. 35,361 
Phoenix Assur. . 61,583 


14,207 


32 38 
32 4 
36.42 


35.84 


653 
2,361 
10,052 
40,296 
Total 108,258 53,362 

Royal-Liverpool: 
Globe Indem. 
Hudson Bay . 
L'pool & L. & G. 
Royal Ins. 
Liverpool-Man. 


353.01 
86.16 


28,817 
2.356 
13,236 
42,041 
4,363 


36.739 
16,700 
57,788 
133,264 
16,978 


88.04 


60.06 261,469 90,313 


269.40 


Total ....scec 


Caledonian: 
Caledonian 
Svea-Nornan 
| Ins. Corp. of 
Ireland .... +e 


1,035 
173 


6,599 
1,142 


76 91 oreee 


173 


1,381 


1,393 


26.49 | 
9, 134 


101.74 | 
3.65 | 
38.26 | 
33.65 
0.94 


Total 


Phoenix-Connect.: 
Phoenix of Hart. 
Reliance Canada. 
Connect, Fire .. 3,114 
Equitable F. & M. 623 


14,225 


2,764 
537 
752 
151 


4,204 


7.723 
2.765 


Aetna Group: 
| Aetna Ins 
* | Century Ind. .... 
Pac Coast 


5.921 
—49 
891 


6,763 


44,469 
— 16,964 
3,880 


33.42 
49.92 
5.39 


National Fire: 
National Fire 
Transcontinental 


5,820 
5,547 


11,367 


27,752 
12,755 
aa wie 
13 96 | 
47.58 
33.24 


Shaw & Begg: 
Consolidated 
Federal .. 
Wellifigton . 


3.288 
3,287 
3,287 


9.862 


8,564 


47.75 
| Total 
Sun: 
Sun Insurance .. 
Imperial Ins, 


. 
—499 
620 


35.69 
72 59 | 
50.08 
44.4 | 
43.26 | 


3,912 

16, 820 

ss United States Fidelity: 

= Fidel. Ins. of Can. a 
. J. idelity’.. 274, 

19.43 | U. S. Fidelity 

20.57 


wy 121 
36,072 
93,990 

"330,062 

Yorkshire: 


. | London & Prov, . . 2,159 
5793 Yorkshire 23,960 


17.88 — 

<" ~ 26,119 
9 

31,912 

24,404 


56,316 


uaercantiic and General: 
Mer & Gen. Can 68.165 
Mer. & General 35,024 


Total 103,189 
Individual Companies: 


Aetna Cas. 2,703 
Alliance Assur. . 8.435 
Amer. Surety .. 
| Arex Ind. 
| Atlas 

British Law é 
Brit, N'western . 
Can Mercantile . 
Can. Home 

Can National* .. 
Citadel* ® 
Comm, 
Comm. 
° r nien 
Continental 
Economical! 
Employers’ 
Emp. Mut 
Employ. Rein. .. 
Federal Mutu, . 
Firemen's Fund . 
Fidelity & Cas. . 
Federation 

Gen. Cas. of Am. 
Gen Reinsurance 
Gen. Security 27,178 
Gore District .... 22,363 
Grain Insur. ...° 12,347 
Gt. Am Indem, 33,352 
Halifax ee 47,886 
Hartford Accid. 95,870 
| Indemnity Insur. 391,706 
Leeal & Gen 24.463 
| Liberty Mut. Ins. 3,722 
Liberty Mut, Fire $255 
Lioyds* ex, ¥ 3.37 
L'bermen's Mut. 
Maryland Cas. .. 
Metropolitan Cas. 
New Zealafid ... 
Northwest Cas . 
North. Amer. Cas. 
Ocean Aes: 
Ohio Farmers . 
Orion 

Pear! 

Pilot* 
Providence Wash. 
Prudential Assur 
Provident 
Queensland 
Royal Exchange. 
Progressive .... 
Sask. Mutual 
Travelers Indem. 
Scottish Un., N. 
Union of Canton 
Security .... 
os Nat. ind. 


121.26 
136.35 


58.32 | 
160 
1,809 
612 
—541 
5.538 
1,141 
16,825 
3,026 
366 
672 


5.986 
1,416 
4578 


9.622 
3,026 
550 
314 
5.253 
91.614 


9,615 
5.498 
2,780 
27,517 
58,145 
237 
14,254 
14,610 
1,391 
950 
19,437 
29.285 * 
—2,944 


Mutual 
Fire 


Cas. 


Liab. 
Liab 


: R2owe: B 
>: 82328: & 


9.100 
5,069 
—19,506 
644 
9,819 
10,116 
— 1,593 
7,394 
4,070 
3.558 
12,033 
22,558 
37,803 
177,999 
11.257 


se2steaa 


—159 


rich . 

*Provincial licensed. 
Total Ind Cos 2,317,190 1.129.177 
Grand totals .. 4,628,261 2,060,353 


1 165.10 


10,612 


84,677 


—_—- 


13.99 | 
15.15 
262.16 
Federal Licensed Companies 
Net aa 
prems. 
written 


373.942 35. 


ee ee 
‘Grand Tot., "51 1,396,670 | 341.175 


Previncial Licensed Com 
Lioyds 


97,375 


642.073 


va 


s. . 
24 43 A. 


Continental 
Ins. Co. of 
Total o eeeeweee 


639.38 
“Total, 1951 .... 


claims 
written incurred Katie 
1989 nee 


* 


$3.02 
43.89 
46.16 


43.29 
47.79 | ae fener 


|B 


- 


(Federal and Provincial Licensed 
> 
(A) GROUP EXPERIENCE 


‘ 


British America Western: 


titish Con 


47.66 Brit, Empire ... 
}Imp. G. & ° “eg 


7.33 | 


33.07 | 


| 


02 | 


Sex 
282 


Sex 2 
ale=8 eI: 


se 8 


S| 


19.55 
33.25 


30.43 


56 53 
13.90 


65.72 


66.62 
41.64 


ae 


; 


Western Assur. 


| Canadian Fire . 
| Can Indem ... 


33,076 8.250 
10,388 2,587 
16,645 5.701 
73,664 18,215 
94,057 20,667 


55,420 


4,385 
7,136 


11,541 


1,559 
2,196 


Canadian General: 


| Can. General .. 


| Toronte Gen. .. 


} 


Century: 


| Anglo-scottish . 
| Century Ins. ... 


| 


Commercial U 


| Canada Acc. .. 


j 


| 


Union Assur. .. 
Comm. Urion . 


Ocean Acc, 


Tota: 


Chabb & Sen: 


Pederai Ins. ... 
U_ 5S. Guar. 


Commerce: 


;Can, Mercantile 
| Comm. Mytual . 
71.40 | 


45.71 | 


20.58 | 


J. is 


62 90 
42.76 


49.98 


Total 


Dominion of Canada: 


Cas. Co of Can. 
Dom, of C Gen. 


General Accident: 


jen. Acc. of C, 
Gen, Acc. F.&L. 
Scottish Can. .. 


Tota 


General Security: 


Security . 
Progressive . 


a 

tiuardian: 
Guardian Assur. 
Guardian Ins. . 


London Assur.: 
Suildhal) 
London Assur. . 


1, | British Law ... 


Totai 
Caledonian: 
Zaledonian Ry" 
Ins, Cp. Ireland 

Svea-Nornan 


Tota! 


London & Lancashire: 
Lon. & Lancs. G 


Law, Un & R 


Total . 
North British: 
North British . 
Rly. Pas<. 
Oce. Fire 


Tutal 
Northern: 
Lon & Scottish 
North. Assur. 

Scot. Metrop 
World Marine . 


Total 


Norwich Union: 


Can Security 
Norwich Union 


Total 


23,735 5e | 
os bed 


43,154 


~ 8S Pidelity: 


| Fidel. Ins 
U. 3. Fid 


3,841 
10,134 
13,975 

alon: 


39,213 
12,342 
38,525 
101,960 


ed 


192,040 


Yorkshire: 


London & Prov. 
| Yorkshire 


|. Aetna Ins 
Aetna Life .... 
Alliance Assce. 
| Atlas . 
| Aviation & G. 
2,432 Brit. Aviation 
926 


3,358 


Br. N’westerm . 
Can. Net.* .... 
Commerc. Ins, « 
Century Ind. ... 
Confed Life ... 
Conn General . 
| Co-ope- ative 
wont; Cas ...5 
Employ’s’ Liab. 
a s’ Reins. 
& Amer. .« 
Eoxit Life U.S. 
"ederation > 
Firemen’s Fund 
Fidelity & Cas. 
Gen. Cas. Am. . 


4,934 
3,272 


8,256 


1,800 


3,600 


25,416 
155,441 


180,857 


6,833 
39.838 


46,671 


14,092 
12,430 
1,279 


27,801 


44.844 
35,177 
7,085 


87,106 


| Gt.-West Life .. 
| Halifax 
Hartfort Acc, . 
indem. insur. 
Liberty Mut. F. 
vegai& Gen .. 
Liberty Mt. Ins. 
wloyds* 
ond, & 
Lumberm’s Mut. 
— | Marylan« Cas. . 
Merc, & Gen 
Metrop. Cas. .. 
Mere, & G Can, 
Metrop. Life .”. 
Mut. Benefit .. 
Mut. Lite of N.Y 
North Am Acc. 
Nat F. of Hart. 
North Ani; ‘Life 
N.Y Gale .sic 
Occidental, b: . 
rien . 
Pearl .... 
Protective 
Prov, L. & A.. 
Prud. Assur. .. 
Prud. 4s 
Sask. Mut. .... 
Scottish Union’. 
Travelers Ins. . 
Un. of Canton . 
Un Nat, Ind. .. 
Wasnington Nat. 
Wawans sea 
' Zurich 


Total 


Grand Total . 
*Prov. License. 


8 483 
915 


9,398 
16.220 
133,869 


4,072 
392 


4,464 


8.249 
#9.786 
78,035 

3,327 
3.937 
—17 


36,029 
12,196 


48,225 


43,780 
19,962 
2,125 


65,867 
212 
17.081 


1,303 
7,733 


26.329 


52,788 


58,964 


Phoenix of London: 


Acadia 
Londor & G A. 
Union Marine . 


| Phoenix Assur. 


se. * 
G&S: te 
:3: s 


.£ 
Se: 
3 >. 
Oe. 


gehe: beegse: : 


33. g4ysu 


es BS 


bs 


Falling Aircraft 


Total 


Royal Exchange: 
Royal Exchange 


Car & Gen. Ins. 
Motor Un. Ins. . 


2,795 
42.420 
6.718 
25,480 


77,413 

3,279 
738 
916 + 


Foreign Co's: . 
American Credit. 


General Reims 
Nth. Amer. Cas, . 


Total, 1951 


1,7 . 
6,176 2, $2.5 C 
7 A 


Employers Reins. 


ROYAL EXCHANGE GROUP 


ROYAL EXCHANGE ASSURANCE 


A.D. 1720 
end ossociated Companies 


CAR & GENERAL INSURANCE CORPORATION LTD. 
THE MOTOR UNION INSURANCE CO. LTD. 

THE LOCAL GOVERNMENT GUARANTEE SOCIETY, LTD. 
NATIONAL PROVINCIAL INSURANCE CO, LTD. 

THE STATE ASSURANCE CO. LTD. 

UNITED BRITISH INSURANCE CO. LTD, 


Net 


Net 
written _tneurre 


v 


| -B2ae 
isesee 


12,650 


39,274 


720 


eereee 
serene 


720 


HEAD OFFICE FOR CANADA 


Royal Exchange Building Montreal 


Branches and Representatives’ throughout Canade 


6,576 
36,053 


42,631 


1.787 
16,562 


18,349 16.240 


(B) INDIVIDUAL COMPANIES: 
598 22 


7,148 
1,682 
19,803 
451 
89,727 
13,557 
1,752 
24,222 
—521 
148,799 
1,106 
1,739 
1,879,548 
300,334 
41,190 
26 
24,698 
320 
434 
56,744 
912 
—3 

55, 

3.58 
262,869 
27,084 
14,417 


he JTallmark 
of Security 


33,873 137.15 Bem sd 
G30U? 

24,335 60.51 

5,000 .. 


Because of. cur’ yast. world-wide 
resources, which are a pledge to - 
every one of our policyholders, 
the “Royal-Liverpool” hallmark is 
a guatantee of ‘the finest 


insurance security. « 


1,245,333 
53,959 
3.626 
42,486 
40,711 
22,186 
6,428,752 


is 995, 342 


2,342,401 36.44 


2,811,393 


GROWING WITH CANADA SINCE 1850 


ROYAL- - LIVERPOOL 
INSURANCE GROUP 


The liverpee! & tendon & * aaa 
insuronce Co. ltd. 

The Globe Indemnity Co. of oota 

The Liverpool-Manitobo Assurance 


Company 


HALIFAX, MQNTREAL, TORONTO, WINNIPEG, CALGAtY, VANCOUVER 


recit 


Net 
prems. 
written 


Net 
claims 
incurred Ratio 
i 
s $ % 
Roya! Insurance Compony Limited 
Hudson Boy Insurance Company 
The Central insurance Company 
Limited 


48.697 
—2,319 


411.612 11.83 
48,387 
16.580 
16,580 


493,159 


473,327 


46,378 


36,986 


9.40 
eg 
7.81 


COV NASD 


Uberrima Fides 


(THE UTMOST IN 


The 
‘British —America 


ASSURANCE COMPANY 
December 31st, 1952 


ASSETS 
Cash in Banks 
Securities 
Other Assets 


2,215,740 
11,555,159 
2,556,057 


TOTAL ASSETS .......... ...$16,326,956 


LIABILITIES 


Provision for Claims 
course of Settlement 


in + 
3,877,207 


Reserve for Unearned 
Premiums 

Reserve for Contingencies 

Other Liabilities : 


4,627,711 
1,148,600 


TOTAL LIABILITIES 10,720,021 


Capital Stock 750,000 
Shareholders’ 
Surplus 4,856,935 


SURPLUS 
FOR PROTECTION 
OF POLICYHOLDERS .......... 


$1632 6.956 


120 YEARS 


Incorporated in Upper Canada 
1833 


FIRE © , MARINE © AUTOMOBILE * _ CASUALTY | « 


GOOD FAITH) 


The 
Western 


ASSURANCE COMPANY 
December 31st, 1952 
ASSETS 

Cash in Banks . 


Securities 
Orhes Assets occ ici 


4,518,334 
17,307,879 
5,028,076 


$26,854,289 


SIR PAUL 
BENTHALL, K.B.E. 


E, A, BROWNELL TOTAL ASSETS 


W. M. COX, Qc. 
LIABILITIES 


Provision for Claims 
course of Settlement 


Reserve for Unearned 
Premiums 


ERNEST C. GILL, F,S.A. 


in 

J. G. HUNGERFORD 6,475,319 
7,508,594 
1,593,400 
3,812,436 


19,389,749" 


P. J. B. LASH, QC. 
Reserve for Contingencies 


JOHN L. McCARTHY Other Liabilities 


W. E. MEIKLE TOTAL LIABILITIES ...... 


Capital Stock ....1,400,000 


Shareholders’ 
Surplus 


GEORGE A, MORROW 


GRAHAM MORROW, O.B.E, 


6,064,540 


K. M. PRINGLE 


SURPLUS 
FOR PROTECTION* 
OF POLICYHOLDERS ....... 


WM. C. RIDGWAY, JR. 


G. STUBINGTON 
KENNETH THOM $26,854,289 
102 YEARS 


Incorporated in Province of Canada, 
1851 


STANLEY M. WEDD 


HEAD OFFICES 
TORONTO 


Branches and Agencies Throsighont 
the World 
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April 18, 1958 THE FINANCIAL POST © 


‘Ratio Declines, Premium Income R 


sphlle Nneuranés loss, ratio showed. a-tendesicy to level. olf a i. Metlo nf Gaius Reserved to. Ye een wee 
coneslghie. cages mage dled Sg Toe Peep en hpe : ) ‘Written 908 1961 1950 Written: 
med 57 oe aaa The asad tans me “ 30—Aetna Group: ’ j Economical, Mutual .+.-v0s+s 1,968 758 nN 
pod conipenies wes sill high at 627%, although down | etter Sassy 7"7-" SR 2 mor ilese ieee as | Ballistics He, 
L 7 World Fire & Marine ....... 246 cise 19456 3278 «29 : District ....-. craccessce LMS]! 
Standard . 272.96 ‘ & Traders ..... ona 


T.ZaW vbecccvectene eae eae ei 394,471 
National Employers Mut.-...° 290,824; 
390 655. 


in the situation affecting the companies’ experience was sepoestd bet: aie tee 
eee effected in 1952 and also high com- fee ee 396.084 S012 115.51 88.91 nretenecina 
- ” ms a = pe Canadian Commerce eee 696 81.82 56.00 


44, 
Scottish Ins. .....-cs.seseess 311,787 57.35 66.90 


for bodily WIAGAE wisccesloccesvecdoccces SRAD 48 oe 


: oro) Ee a 32—J. J. Kilgour Group: | State Farm Mutual ....”..... 
w+ DEBENTURES oo Security Ins. of NH. ........ 14,681 656 11632 3. 02 38.21 | Employers’ Keinsurance .... 
gi Ps iy ; : . . > American Ins. ......--sseesee 109,842 125.80 93.76 : . 60.97 | Waterloo Mut. .......... e640 
ni een ey rf non-tariff companies have ‘ —— oe — ——= | ens General 

trae se + Se STOCK CERTIFICATES as well as possible, some being tariff in one area,| 7°! «-+--+-+++ere-sreresee! | 124,828 mee er ©0| Sree be Oe eae 
key is non-tariff in another. ‘ _ | ()—33—INDIVIDUAL COMPANIES: | Cand Home Ins. .....-.saxe0 
BONDS & STAMPS Glens Falls | Wentworth Union Ins. ,..... 
ar INSURANCE EXPERIENCE, 1952 08 | Serene o> aE wr shone 

. * y a % “ree eere 

BY GROUPS AND INDIVIDUAL COMPANIES | Sey otal Fave m= 


ee, for - §| Br. Pacific ........s+. envievet t Gil 
(Official Federal and Provincial Government Figures—Ranked in order of | Ohio Farmers Ind. ....++.s. 197,211 
Net Premiums Written) 


fy es ; juni... ‘30! Ohio Farmers Ins .......+.+ 176347 
. =. GOVERNMENTS & INDUSTRY Net Ratio of Claims Incurred to Providence Washington .. 
tid ea : Claims Premiums St ENE: secs weoapevss ceeee 


288 


SasSaz 
SSVLSS 


.. 60 


8: gtusas 
~ 


96.16 | Transportation Ins * 


nS 
S& 


Arex Indem. ....i..+..- essen 
Liberty Mutual Ins. ....«... 
59.74 | Upper Canada* . dacs 
*** | Continental Casualty 
**** | Canadian National* 
| Affiliated Und. .. 
* | Co-operative Ins. 
*| Amer, Mut. Liab. ..... 
“*** | Stanstead & Sherbrooke 
is o, | Alistate 
1 Central Mutual ...«... 
24.17 | Switzerland §...csseeres - 
*"" | Co-operator’s ..ccecccessecses 7,955 ’ 
Provident eveccescecsee 1,826,812 1,181,339 


es | Premier Ins.* ........ online 
i 1952 1951 1948 | Home nplivantelis 
, %e % % % New Hampshire ...+..+++-008 


: BR: S8SE SR 
. . w 


Branch Offices “s Service Fire «.....ssssssss0 
.. MONTREAL & TORONTO $0.94: Federation Ins Pn Ges 


21.30 | Aetna Cas, ......+05+- seeeees 


ne 
w 


Sh8: 82: $3g88es 
: 8: Bi 
2 Rie 


8 
o 


ct 
= 
be 


-88 
+ 8k 
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s, Sse 
|fEs 
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I 
ow 
* 
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8.10 | Home F. & M. ........ eeceee 
North American Cas. ....+.. 
Springfield F. & M. ....e.ese 
N, ¥. Underwriters .....s+« 
Fireman’s Fund orersete 
Calvert Fire ....-.... seeceee 

| Anglo-Gah. FL& G.* cccscece 


Alliance Assce 
Total Individual Companies 4,992,706 58.27 Total Individazal Companies 53,703,245 29,635,745 
*Provincial licensed. *Provincial iicensed, 


(A)—GROUP EXPERIENCE—NONBOARD COMPANIES: : Total Nonboard Cos. ...++, 79,117,669 42,486,784 


3¢-—-Deminion General Group: Grand Total, 1952 ...+.+«+.152.709 034 84,607,979 55.40 


Dom. General .......... seeee 3,249,561 48,42 ’ didnt cibalipemeece am 
Casualty Co. of Canada ... 870,604 47.77 Grand Total, 1951 ..00s+++.316,249,238 71,000,162 nese 


Total 
35—General Accident Group: 


General Acc. of Canada ..... 
General Acc. Fire & Life .... 

Scottish Canadian .....s++00 
oseccoeeese 146,694 


"232, } 5. b 66.65 
Total ....-s-seccsccsvescsce 3,328,437 36—Canadian Fire Group: F I R E § 
, . r Q 
624,597 


5—Commercial Usien Group: | Canadian Indemnity ........ 
2.801.575 n @ || Prevention — Control — Protection 


Total ...-seceseses eres 8,673,551 


The Original Canadian Company 2—British-America Western Group: 
é Est, blished 1866 | 3 Presseven Tani at 
J ; Imperial Guar. . 
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Gufrdian Insurance ..++sse6 
Guardian Assurance ....+++. 
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4—Royal-Liverpeo) Greup: 
Royal Insurance os 
Globe Indem. of Canada .... 
Liverpool & L. & Globe .... 
Liverpool-Manitoba °.......+++ 


2 
gaase 3 
SaSss 
stese 2 
= 2358 
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R) SSSR! 
| Sgax 
3): 2823 
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a 
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Ocean Accident Canadian Fire .....+s.. 
Canada Acc. & Fire 

Commercial Union Assurance , 284,002 
British General Insurance ... 124,525 
Unfon Assurance ‘ 93,393 
Palatine Insurance .......++ e 77,829 


1,638,504 


ss 
28 


37—Lumbermen’s Group: 


National Retailers s.ccessrse ease ae | It has been said that the only fires which can 


2,261,606 ‘| be called an “Act of God” are those caused 


i ee nti ! : ‘| by lightning, and such are largely preventable. 


Toronto General ..cscoeesese 981,901 468,492 : . a * . . . 
Along with fire insurance, preventive service 


cali emi dear and protection is available through; 


| 8552 
anna 
SEPALS 


8 


6—Travelers Group: 


Travelers Indemnity .....++. . 1,416,826 
Travelers Fire ......+-sessess x 96,800 


Total . - 2,951,741 1,513,626 
7—Employers’ Liability Group: 
Employers’ Liability ........ 2,377,901 1,845,716 
Merchants Marine ...++ss++s _ 33.16 _ 207,364 | Meotrepolitte Cas, .i....00 se e 
Total ...0:..... speceneesees 21680,066 2,053,270 pak SB ie ave: ae ee : | —Insurance Agents and Brokers, 
n a roup: A 
8—Londen and Lancashire Group Northwestern National ...++. . 17,142 eae Insurance Companies, 


London & Lancashire 638,933 326,912 . i 
London & Lancashire G.&A, 1,143,142 719,689 . . Y 979,571 28 | . ’ Ps 

Law, Union & Rock ; “"gea'008 434,654 6s. 1 A OS OG — Underwriters’ Associations, 

Merchants’ Fire Insurance* .. _ 178,816 . 43 | pial OGE reset ani ‘ ss : 7 p 

Hand-in-Hand* . pie less | Wellington Fire ....... ‘e = ‘ | — Underwriters’ Investigation Bureau, 


ope We Pebeadl Wine Caaada *<2. ‘BS | — Underwriters’ Laboratories; 


q Federal Fire Canada ...«.- 


§—Hartford Group: 117,604 988,624 . | —Fire Prevention Associations, 


London-Canade Ina, icici. "388-708 ; : 06|  41—Chubb & Son Group: Municipal Fire Departmen 

Seine ities Ome | Federal Boos nce 1494320 823.264 ae oe — 
s Seen ee seeeeeeeee . : ° eee e eee seetonee 7 . * 2 . ° 

Kansas Clty s,.cccsssecsses 2 es nce, : wire eercare ue 195 | — Provincial: Fire Marshals and 


Dphee iss iscs whadiss <0 as a 2.528 028 1,490, j seseceee 1,738,088 922,896 53. d — Dominion Fire Commissidner. 
| ’ BS : 


10—Nerwich Union Group: 42—Mercantile & General Group: 


Norwich Union ....... eovsee 1,821,376 , . 5 
| Mercantile & Gen. of Canada 1,098,753 582,210 r ee 
Canada Security w.sceseceses 908.28 , 773} | Mercantile & General 566762 445,219 78.55 .. ita” | ayeeh taal’ — FIRE DESTROYS LIVES — 


meageerscorsee 1,665,515 1,027,429 61. ‘ nck 16 kaw Sees — DESTROYS. PROPERTY — 


1,250,610 53.89 | 
| 43—Willis Faber Group: | — PREVENTS EARNINGS AND CAUSES 
51.36 Provincia: Ins fs 233,476 ‘ 7 ‘ ; 91 | UNEMPLO ; 


55.42 | Cornhill e . 209,049 
54.65 | Monument ° J 73,128 


ee | C F, A & G, of Paris .. ‘ 45,089 45. r : caeak? Tua) s z 
ne onan} a ee Taaiar “Bae “Take counsel for prevention along with 
ote meee a tal .ecccoes seteerece aeeee a . \ < * ° ~ * . 
12—U. 8. Fidelity Group c | insurance for your protection” 


OOOWEAD OFFICE FOR CANADA, 44 VICTORIA ST. TORONTO |v 5 Fidelity & Guarantee ., 1330155 627,174 46. 40.77 44—General Reinsurance Group: 
y Fidelity of Canada ....-+.+055 475,751 286,958 - F \ - 54.77 | General Reinsurance ........ 851,449 410,726 : . ; 61.34 
7 - ——! North Star s....0.+ accocceee . 21,655 26,910 123. : : 47.39 
914,132 
13—Phoenix of Londen Group: 


. London Guarantee & A. ... 612.579 219,918 
Phoenix of London 730 866 282,070 
Union Mar. & General . 305.964 183,603 


Helpful ideas toward reducing _| |*=<= Si See: Se 


ROMEO tins ss Sepausaenevese 1,804,532 745,103 
52.50 | Indemnity Insur. of N.A. +... 117,101 125,049 144.56 Phoenix 1 ee ie ae ; es 


IN DUSTRIAL ACCI DENTS on of Cant ae 
Union of Canton ., 082, 518,908 
ae 6,147 96. ‘35 | 
: British Traders .. 202 279-412 52.50 | Insurance Co. of N.A. «... “ = a |] Equitable Fire & Marine Ins. Co. — Minneapolis Fire & Marine Ins. Co. 


sz gl seeaee 
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11—Royal Exchange Group: 
Motor Union .....es.s++ee0+ ° 706733 345,179 


Royal Exchange ....++++«++. ° 769,820 382,241 
Car & General ..ccsssesssees 347,746 202,942 


Sse 8 
S22 
Re3 
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x ‘ | oe I a" 
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$ x a Sey ae PEee or i H2 Harvey, Monoger o> 1,824,299 930,362 
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51.47 didedeilogtuah’”. iaathdiggenes aa 


Total ....00-. scecesersceeee 873,304 437,636 . . ; 60.32 


aa 45—General of America Group: THE 
61.31 | Gen. Cas. of America 381,256 230,158 60. , 59.24 p> ENIX NNE TT 
Cai 106,950 31. . 41.04 ao 


| Gen. Ins, of America «+..+4. 330,82 een 08 
66.35 | Total os.-seceeceveres eceses 721,148 = 337,108 ; i ; 51.12 | GROUP OF INSURANCE COMPANIES ' 


46—North America Group: 
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British Oak ...scessess: 67.08 | —_ — ——-—— seine n 
Beaver Fire .cccccieccssesves : 14,270 y bees sovel ee 124,061 131,795 ki : k 102.61 Reliance Ins. Co. of Canada 


Accident prevention in your plant hinges upon the . 53.50 | (B)—47—INDIVIDUAL COMPANIES: : 
ee | aan? akiedinsh boon vs 9,100,294 26 51. 44.62 STANLEY M. ELLIOTT, Manager : 


knowledge and action of your supervisors, the key men 15—North British Group: 0,109,374 44.62 
és Railway Passengers 490 101 227,055 . ; 58.88 | Wawanesa Mut, «-... aoa 326, 5 . : : 
in any industrial safety program. Our booklet, ‘Safety North British .....cccessce+. 840,904 577,165 68. 81.99 | General Exchange > ev iia Seen ; oo — AGENTS THROUGHOUT CANADA — 
As It Applies to Supervisors,”’ stresses this fact and pre- Peay Hae hie. SS on 45.24 | pilot® seessccee 2,200,422 : 36 41.49 
$4.18| *Provincial license. 


sents information and recommendations based on the ; 924,824 
: 16—Canadian Surety Group: 
wide experience and observation of our staff. You will Canadian Surety eubankinves 1,882.037 049,999 58.18 | 
Camden Fire ....- coose M4, —2, 7.39 | 
find it worthy of your personal attention. Write for a a ; ca Company Reports 


copy today obligation cases 1,527,548 947,687 
en St—-diesthete Group: To assist readers in appraising and 


- | 
Northern Assurance 922,261 445,275 62.07' ‘omparing company financial state- T 
62.80; ments. The Fipancial Pest has a unt- ‘ HE 


. Scottish Metropolitan .... 259.028 132,615 ‘ } . 
World Marine & General ... 169,433 59,539 . r 45.27 form method of presenting corporation | 
MARSH & McLENNAN London & Scottish Assoc... 172.734. 80,389 46. 39.91| accounts, Variations from the compa- | 
— ——| nies’ published reports are footnoted. | 
. LIMITted 1,523,456 717,818 58.68 | ' 

| 

} 


General Insurance Brokers se-taenton Aevarenee Groups sas Merchandising 


Guildhali In wectecces ’ 383,060 : 
AVERAGE ADJUSTERS Londen Assurance. se uniw i “'%| GREAT WEST SADDLERY CO., Insurance Company of Canada 


British Law .....+.+«. Soecee eee . 7 j 
i . ildi Citadel Ins. ....+0s.0¢ eee 10,160 d ..» | Winnipeg, net loss for 1952 was| ; 
44 King Street West, Toronto Standard Building, Vancouver _ Rie ~-**| 9116142. Net profit was $101,880 in HEAD OFFICE - MONTREAL 


507 Place d’Armes, Montreal + 702Third Street West,Calgary aS sasernetss 425. 713,681 Y . 44.13) 1951, Incoupovated, 1601 
be ° oo eel oe Troup: | | 
Of fices also in principal cities in the USA. sesemeeaan Mane ee eee 982.313 845,978 ' 53.24 | - Sales profit was 3% lower than 
Havana, Cuba and London. England ° London & Prov. ...sssesseeoe . 281,489 198,470 70. 50.31/in 1951, but gross profit was re- 
; a —— | duced 25%, reports, President R. A. CONDENSED BALANCE SHEET — 3ist DECEMBER 1952 


1,263,802 744,448 © 58. \ 52.78| adams. During 1952, a range of) 
20—National Fire of Hartford: | hardware merchandise was liqui- | ASSETS 

United National Indemnity oe 297.556 234,619 . 41.22 dated and western inventories were | ‘ 
Hotional Fire of Hartiord ache | eae a. : oe 1 dgpstically reduced in early spring Cash tie seseescnceseseeeeaes wegess rescctewccavensssrvesconpenesenerewsesapem $ 620,298.99 
Tran: ils estetalen Soir ——|a¥ substantially lower mark-ups. | Agents’ Balances . . ooo eee ne sere epee ne es cece 1,240,365.45 
SE eee seocscscee 1,263023 708,521 56. 49.04! year was marked by cautious | Accrued Interest b sanedpencec Keds ocoptace occiceps Uesophi chek 53,552.47 
21—Sun Groep: buying by merchants, most of whom | Due from Reinsuring Companies ...4,. Ass cassseseecsanesdetseceesesetuace . «109,42046 
Sun teeurente osesveceeeesic ore 341.781 : 49.32 had high inventories at beginning Other Assets ‘ chgeceicns tiv cUngeee ceptors coutegnetecses 64,156.96 
m BUTANCE «oseeerees . . , ‘42 | of 1952.and took some loss through Investments—at market prices allowed by Department of Insurance ;.......9 6,850,068.33 

London & County .....++-.-- 73924 24,252 32. $ | price reductions, says the president. | ‘. 
$8,967 ,871.66 


Patriotic .......«« cpebabtecede >: 0un=s -.. CBSO 
C oe . Although western Canada had a/| 


Total ....ccoseccesies eseeee s 560.490 . . * record crop, crop returns had little i ‘ o . 


The prime duty of an insurance 22—Pearl Group: effect on business, as only a small 
. . . Pearl Assurance 1,054 794 708,422 ' portion could be marketed because Outstanding Claims ........ccoctssoecetevsctweccspestesctsves °$3)141,509.47 
company is to honour its obliga- 


Fureka Security Fire & Mar. 11,383 3,673 : ; * 62. l.of shortage of transportation. Less: Reinsured obese cee edsoccevidessebesedocvee 483,055.38 $2,658,544.09 . 
tions to policy-holders. 


1,066,177 712,00 at) « of ‘sales is anti- te 
066.1 12,095 | “Normal volume ao - Due to Reinsuring Companies ..0....csccccsccodesceccevcveece 157,856.01 


cipated for at least’ the first half Compa 
521.004 426,522 of 1953,” says Mr. Adams, “and with Taxes and Other Liabilities, .... daccundesedésns nupubasseesadsce 307,587.84 
30425 154373 prices steady, should result in rea- Dividend payable (undeclared) ...pcccccecccesscetcccecececees 75,000.00 

92,397 sonable profit. The prospects for Premium Reserve .............. CREPEM ON ENER GAL OaMED Otc ccteaie 3,129,078.04 


We are proud of our reputation for Insurance .. 124 "96 39 4. 39 | 
“qraeea gg business in the last half of the Reserve for Unlicensed Reinsurance ......, scSeseccectduseund 344,280.99 


rompt liberal ements. 040425 673,404 ” 

promp be settlements |year are obscure. Special Guarantee Reserve ssdevercovccccoesenasedies 16,043.22 
202,684 60. INCOME ACCOUNT Additional Protection for policyholders: 

Continental Ins. Years Ended Dee. 31: gt LB errr eee ‘ ‘ oede 375,000.00 


Fidelity-Phenix NY. ....... 126,306 42. 
118,380 | Net earnings Gomera eserves aoc conc icees ohdekes pibie Sub decvudedecabecca i... 


The Northern Assurance Company Piety & Cas tee seis Miers emt” oaks ke a ee eee MR 8 vane 0.158 Surplus ........ ssvcccccceeddaess deeb dedsabéesiessdeepdetesye”< SiR?” Sana 


e o 
Roe ea Ne. Sod ae ME 3c en tec CA RS oe ee eee Seeece . ,800 . ‘ . esd act & tax ° ’ \ cndvntiinmeniasntidigts 
Limited | seer ~ | add: ronan prof. ... 273 420 
: | Net profit or ' 
Head Office for Canada: y 203,008 " r Sontes lel ane: ot : Net premiums written in 1952 ........scccscsecsscssccccossbiceccccssscccese $7,065,562.12 
; American Alliance .......- ; 95| *Loss or deficit. ° : ou 4 —=ees 
Corner of ST. JOHN and HOSPITAL STREETS, MONTREAL. . | Stnse Bond Saterest Seemed: . Interest and dividends on investments .....ssecsesscosscsnccnccesersvecesce 240,351.99 
; Tevieess. j , . . d y jer. cao fe - aie 
Earnings per Share ané Dividend Record: AUDITORS’ REPORT . 


JAMES YOUNG, Manager 
, + . . 59.16 2nd Preferred dive We he . 
) i L 63.60 | Sie ote ¢ have examined the balance sheet of The Guardian Insurance Compeny of Canada as at 3 tet December 
| é 61.10 | i . foun enn a neoms and corving for the year ended on that date and have obtained all the 
Vancouver T sient f i . and explanations we have requrred. ur examination includedyp general review of the accounting 
oronto | i procedures and such tests of accounting records and other gu ti uenbe y 
Be 61.17 | CONDENSED BALANCE SHEET bu the dledwmetences giher supporting evdence as we considered necessary 


Vv. H. Anderson A. D. Webb W. K. Murphy vas 
: s | As at Dee. 31: 1951 | ff surplus as shown by the books of the company at ist December 1952 ted b 
eae eee} Bmk Moab: Segetemion: Bl tae... Lae © |.” rar Sats Wp fhe Sh sekaeete ok mutant, 0, i, Deceit 20th ecceeel easara tia 
‘ Legal & General ....+.+++++- @ reserve for unlicensed reinturance : 
‘ New Zealand ......-<++«00« In our opinion, the above balance sheet is vroperly drawn up so as to eahibit a true and correct view of 
With which are associated 


Contingency ....0+e0s-escceee the state of the affairs of the company as at Sist December 1952 eecording to the best of our information 
THE ROYAL SCOTTISH SCOTTISH METROPOLITAN 28—Caledonian Group: 


and the explanations given to us and as shown by the books of the compury. 
Total MONTREAL, 28th February 1953. ee Ghateont decane be 


"INSURANCES TRANSACTED ae 

* Fire, Accident and Sickness, Employers’ Liability, Public: Liability, Burglary, Arto- 
mobile, Fidelity Guarantee, Surety, Plate Glass, Steam Boiler, Machinery, Explosion, 
Sprinkler Leakaye, inland Transportation, Personal Property Floater pee Se 
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CENERAL LONDON & SCOTTISH 
INSURANCE CO. LTD. ASSURANCE CORP. LTD. 


_ FIRE e CASUALTY « AUTOMOBILE « SURETY 
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* 


so: 
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Toronto Gen. ... 
Wawanesa ....+++ 


‘Merchants Fire Jeestes Ce . | Wellington ©. 


651 
“| Western . 28,329 
Total ....+se00+ 1,111,482 


pai My ah veoe 923,889 
z 


956 
70,820 
82 


_* 
. 


SECURITY & SERVIC 


in these types of 
insurance 


ioeten Guar, .. 
Mere. & Gen. 
North British .. 
Northern Assce, . 
Norwich Union . 
Ocean Accident . 


BESSRSS 
shseae 


* FIRE 
* INLAND MARINE 

*& AUTOMOBILE 

& LIABILITY 

*& ACCIDENT &. SICKNESS 
& PLATE GLASS 

& BURGLARY 

*& BONDS 


: Bo 


57.168 
253 


4,535 
20,617 
3,711 
5 


14: 4.25 
Union Marine .. 
World Marine ... 
Yorkshire 2... 


Total 


Total, 1951 .... 
Foreign Cos,: 
Aetna alty . 
Aetna Insur. .... 
Amer. Surety ... 
Century Indem. . 
‘Comm. insur. ... 
| Connecticut Fire 
| Employers’ Mut. 

Liability 
| Employ’s Reins. . 
| Equit. F. & Mar. 
Fidelity & Cas. 


420,283 


871 
9,320 
23,222 
—3,921 
18,368 


LONDON & 
eS taee te 


fle 


2 


lage 


Total ......0000' 781 
_ Total. 1951 .... 646,956 


| Co-operators eee 


* Total Prov. Cos. 681,162 


bizektas § 


81,815 
1,700 


“ata 


British America, ° 
Rrit. & European ... 
British Canadian ... 

. British Crown :..... 
British Kmpire 
Rritich Gen. .....++ 
Rritish Law 


Nerth Star... 
North River .. 
Nerth British . 

Aseur. 


N.W. Nat ional” 


thee 


1 
(le Far, Ind . 
Orion .... 
Poe, Coast Fire ,.... 
Perifie Pire 


+ ae benae 


rm 


Pivenix Fire Ins. . 
Phoenix of Hart. «:. 
Piwents of Londen .. 
Pietou County Mot, 


Ue: < 


~ 
nes ents 


-_ 


Pre 
Pre 


BALA: : 


Phil, Mnfrs 


DPrevident seveeses 
Quebec Fire ... 
Queen Clty ... 
Queenland . . 
Retatl Lumbermen’s 
Rallway Pass 


ance Cos, 


Plate Glass. 


SUa! whSud 


gc 
oon 
~ | 
ho rey 


idental .... 


te 
BH 


‘SERe ose 
: tou 


2 
sea Se 


il. F. & Mar. 


* 


= 
eu 


Manet Assur 

Prol ... 

Port La Freirle .... 
Premier Tos 
Progresetve . 
Protection Mo 

Prov 
Provineial Ins 


Washington . a 


wiential Assur. 
idence Fire .... 


ats. Gee- 


Canadian Co's: 
| Acadia eeeenwetee 


iCan. Surety .... 
| Casualty 


Cansolidated 


| Dom. of Can. G. 
| Econ, Mutual ... 


| Pederai Fure ... 
| Federation 

| Fidelity Ins. 

| Gen. Acc. of Can. 
| General Sec. .... 
Globe Indemnity 
Gore District ... 
Guardian Ins, 


Halifax 

Hudson Bay .... 
| Imperia) Guar. .. 
Imperial Ins. .... 
Liverpoul-Man. . 
Lon. & Lanc. G.. 


14,226 
13,040 
48,460 
22,988 

4,947 
10,219 

8,114 


5.308 
27,570 


* Employers’ 
Liability 


Federal Licensed Companies 


Net 
prems. 


Net 
claims 


written inevrred Ratie 


Canadian Co's: 


Py it 
883252 


ei 
332532 


see 
ese 


| Gen. Acc. of Can. 

- | General Sec. 
| Globe Indem. 
| Gore District 
| Guardian Ins. 


a | Halifax ’ 


| Hudson Bay ... 
imperial Guar. 

| Imperial Ins. 
Liverpool-Man. 

| Gon,.& Lanc. G.. 
Mer. & Gen. of C. 
Occidental Fire . 
Pacific Coast ... 
Progressive 
Reliance Ins. 
Scottish Cdn, ... 
Toronto General. 
| Wawanesa ....+. 
Western ceseceess 


143,268 
20 
28,977 


eoeees 1,178,425 


ons amanfangh 


980,636 


Total .... 
Total, 1951 . 
Brigeh Cé's: . ¢ 


195° ——_—— 
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SoSESlenesuen. 
BSxserasesesen 
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33.37 


Brit. N"Western 
Kritheh Oak 

Br. Pacitit éoes 
British Traders .... 
Ruffalo... 


+ te es ee . 
mnt Lee oe 


California .. 
Calvert Fire 
Camden 
Can Commerce . . 
Can. Mercantile .... 
Canada Accident ... 
Canners Exeh 
Can, Security .. 
Canadian Fire .. 
Can. General . 
Canadian Comm, 
Canadian Home 
Canadian Ind, 
Can, National 
Can Surety 
Allfance 
Recip. 
‘or & Gen 
Cas. of Can 
Centennial 
Central Ine 
Century Ind. 
Century Ine 
Central Mafrs 
Central Mutual 
Citizens of NJ 
China ** 
Christianla ..csecers 
itadel Ins, 
Clare Mut 
Commerre Mut 
Comm, Casualty on 
Comm, Union Fire .. 
Comm. Unlo. Ass 
Comm ‘wealth 
Commercial Ins 
Connections Fire 


Un. 


Co-operative F. & C. 
Co-operative Ins, «5. 
Co-operstors’ F. & G. 
Consolidated : 
Cotten &- Wool Mf ‘ 
Continental Cas 
Continental Las 
Contingency 

Corphull . 

Cumber, Farm Mu: 
Dome ... eee 
Dominion Fire . 
Dom. of Can 

Kegle Fire 

Hagle Btar ....-see 
Econom le 

Economical Mut, 

Emp, Liability 
Pmployers Reins 
Englisch & Amer 
Equitable F. & M . 
Kaquitable Fire (Can.) 
bneten sees 
Pasex & Suffolk .... 
bureka-Sec, 


_. 
ecu 


Individual Underwr. . 60 
Industrial Mutual . »” 
Ins. Co, of N.A 4 
Ing. Corp, of Ireland 28 
deteeg ‘i 
Kansas Cley . 


: 8é: : 


hing’s Mut. .. 
Law Union -& itock 
Legal & General 
Liberty Mut. Fir 
Liberty Mut. Ins, ... 
‘icenses & Gen. ...- 
iverpoot L. & G. . 
Liverpoel- Man 
Lioyds .... 
London-Canada ...... 
London & County 
London & L. G. & A 
London & Lancs. Ips. 
London & Prov. ...- 
London & Scvttish ... 
London Assur, . 
London Guar. & A. 
London - Kadina 
Lumber M. of iosion 
Lumber Mut. Cas. .. 
Lumber Underwr. AL 
Manufacturers Mut 
Marine . 
Maryland Cas xe 
Mercantile Fire .... 
Merchants F. Assur 
Merchants & Mofre 
Mere. & Gen, ‘an. .. 
Mere. & Gen. Keins, 
Merchants Fire Ins, . 
Merch. Marine ,.... 
Mercury 
Metrop 
Metrop. Fire 
Metrop. Int 
Michigan Fire 
Millers National .... 
Millowners M. lowa , 
Milwaukee ... ‘ 
Missisequot & tou. 
Motor Union 
Menument . 
Nat. Empl. Mut. ... 
Nat. Liverpool! . 
Nat. Metailers ove 
Nat. Ben Franklin .. 
Nat. Fire of Hart 
Nat Y & « 
Nat. General 
Nat. Prov 
Nat. Un. Fire 
New Hampshire .... 
Zealand .i.sses 
England 
York Hetip. .... 
WWO . vécescnes 
Under 


ate 


— Se een ee S 


- 


ee ee ee) 


-s 


New 
Ke 
N.Y. 
Niagara Fire 
Nordisk 
Norrland 
Norwich Union 
North Amer, Cas 
Northeastern 


Retail Lumber’ n Mut. 
Reliance Can 
Reliance Phil, 
Royal Pxrh. ... 
Royal Ins +e 
Reval Scottish . 
Ruby Gen, ..... 
Sesk. Mutual 
Service Fire 
Reet, Canadian 
Beot. Metrop. 
Scottish Ins 
Seottich Unian 


-8o 


Becurity N.M. . cece 
Security Nate ...s56 


Sentinel! 

Rea 

Mkandia 
South Brit 
Southern Ins 
Standard 
eve 
Roe. d’Asere. ( 
Springfield F. & M 
Sterling 

Rranste “ad x Bh 
State Assur 

State Farm Mut. 


Nat. d'Assce. .. 
Top. 


St. Paul Fire & M. 


St 
Sun 
Svea-No nan, 


Paul Mercury ... 


Switzerland Gen shes 


Tor, General 
Transcont'l 
Tranenvortation . 
Travelers Fire . 
Travelers Ind 
"nlon Assur 


'nderwriters Exch. 


‘nion of 
nion Fire, 
"nion Marine 
nion Reins. ... 
‘nton Nat. Ind 
“nited British , 
‘ality Fire .. 
pper Can 


Canten .... 
Accid. .. 


8. Pid & Gdar. :: 


S, Fire 

&. Guar 

niversal Retns 
Vietory . oe 
Warner Recip. 
Waterloo Mut 
Wawanesa 
Wellington 
Wentworth Ins 
Western Assece 
Western Union 
Westchester Fire 
Westminster Fire 


What Cheer Mut 


World Mar. & Gen, . 


World F 
World 
York 


&M 
Auxiliary 
hire 


Accident & Sickness 


(Fed, & Prov. Licensed Companies) 


Net 


Net 


3,828 


2,103 
1,828 


937 
3,363 
15,193 


6,847 
6.979 
26,413 


602,266 


705,715 


Occidental Fire ., 


Pacifie Coast ... 
Progressive 


| Reliance of Can. 
Scottish Can, ... 
| Toronto Gen, ... 


Wawancsa 
Wellington 
Western 


Total, 1951 


British Co's: 


Alliance Ass. ... 
Anglo-Scottish .. 


British Law .... 


Caledonian Ins. . 
Century ... 
Com. Union ‘Ass. 


Eagle Star ...... 
Employers’ Liab. 


Gen. Ace, F. & L. 
Guardian Assur.. 
Guildhall 


Law Union & R.. 
|Legal & General 
Liverpool & Lon. 
& Globe 
London & Prov, 
London & Scot, 
London Assur. . 
| London Guar. . 


Motor Union .. 
National Prov, 
New Zealand .. 
North British .. 
Northern ,Assur. 
Norwich Union , 
Ocean Accident . 
Orion 

Pear! . 

Phoenix Assur. 

| Prudential Ass. 
Queensland 

Rly Passengers . 
Royal Ins sisée 
Scottish Metro. 
Scot. Union ..... 
Sun Ins 

Union Assur. 
Union of Canton. 
Union Marine ... 
World Marine 
| Yorkshire 


wt > 16.728 


473,204 


* Total .... 


oeeeee 


312,781 


284,677 


229,308 
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United States 
Fidelity & 


Guaranty 


34 King Street East 
TORONTO 


SECURITY SERVICE 


NEW anon 


FIRE INSURANCE Co. 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 
276 St. JameseSt. West, Montreal 


658,006 


claims 220,364 


Net incurred Ratio | 

losses 1952 
incurred Ratio | s s 
21.41 eres —— | Mutual Life Can. 2,698,482 2,225,165 
28.96 « ; $ $ ® | Mut. Ben. Health 6,321,925 3,830,307 
34.56, .. commercial Union: Mut. Life of N.Y. | 3.155 1/568 
36.61 | Canada Acc. .... : North. Am. Acc, 9.996 873 
38.69 | Comm. Union ., tees New Yk Life .. 111,529 75,382 
16.27 Ocean Acc. ... 515 124.40 North Am. L & C 726196 494.294 
19.34, Union Assur. . 129 North Am. Life. 16,239 12,118 

: peers Piiot* . ; 2,531 1,4 
wii 656 ssa | Occidental ‘Life : 1,816,694 1,425,226 

.55 | Protective Assce. 426.1 243,519 
ss.82 3,108 29.42; Provident Ass.*. 95,023 52,597 
54.77 18,631 40.73 provident L & A 66,1796 71,706 
10.40 ————- ——— | Prudential Ass.. 245,402 

al 21,739 38.62 a7? 
41.81 Nerth British: Prudential Ins. . 1,247,739 
316,469 

—35 


; er 328 
42.57 North Br. & Mer. 75.63 Paul Revere 91,32 


Sun . ich 82 
22.79 Riwy. /Passengers Travelers Ins. .. 3,002,740 
$2.36 | 316,434 


Union Mutual .. 183,518 
29.41 General Acc.( 


Zurich . ; : ores 
i 8 
oat Gen, Acc, of C. Washington 
Gen. Ace. F. & L. 


30 . 59,666,142 43,908,014 
36.31 Scottish Cdn. ... 
67,32 | 


14.14 . 
Yorkshire Group: 
26.01 Lon. & Prov 


= Yorkshire Insur. 


30,93 
45.92 
46.02 


70.84 


prems, Total, 1951 .... 


(A) GROUP EXPERIENCE: 
written 


Net 
prems. 
written 


4.86 
2.00 
’ J 29.40 
Aviation & Gen.,”°2 ’ 96.94 
Brit, Aviation .. 41.60 
British Law .... 
Caledonian Ins, 
Car & General . 
Century 
Com. Union Ass. 
Employers’ Liab. 
Gen. Ace F. & L, 
| Guardian Ass. .«, 


Internat. ee 4 975 14.72 


= _ = -_ 
% Fereign Co's: 


82.46 
60.59 
49.70 
9.73 
67,59 
68,07 
74.61 
78.45 
57.14 | 
55.35 
107,35 
39.04 
74.10 
23.85 
76.86 
37.49 
76.46 
115.77 


73.58 


73.56 


Aetna Casualty , 206 na 
Aetna Insurance, 11,604 ; 23.36 
Century Indem. . --4,471 . | 
Com, Insurance . 10 6 60,00 
Connecticut Fire. 1,268 385 
Continental Cas.. 2,306 —- 132.48 
£quit. Fire & M. 254 30.31 
Federated Mut... 11,953 6, AY 54.37 
| Fidelity & Cas. . 15 os ni 
Fireman's Fund . 1,219 13.95 
Gen. Cas. of A. . 13,308 65.53 
Gt. Amer. Indem. | 17,367 26.05 
Martford Acc. ... 23,152 39.45 
Indemn'ty Ins... 71,613 46.28 
Ins. Corp. of Ire, 1,354 12.41 
Liberty Mut. Fire 4,233 45.03 
Liberty Mut. Ins. 20 ahah 
Lumber, Mut. C. 9,512 39.54 
Marylard Cas. .. 24,862 41.38 
Metro, Casualty. 70,817 56.03 
Nat. Fire of Hart. 8,704 12.48 
Northwest Cas. 5,529 83.60 
Phoenix of Hart. 2,367 27.00 
Providence Wash. 553 15.55 
Securitv Ins 373 
Svea-Nornan . 951 17.67 
Transcontinental. 3,146 796 25.30 
Travelers Indem.. 15,200 5,619 36.97 
Utd, Nat. Indem 1,595 5.237 328.34 
| Utd States Fid. . 19,064 13,855 72.68 
Utd. States Guar. 3,598 32.27 
50.88 
49.12 


39.69 | 


30.36 


THE CANADIAN SuRETY COMPANY 
FIRE —— CASUALTY —- SURETY 
HEAD OFFICE: 


320 BAY STREET 
TORONTO 


"170 
8,721 
4,529 
9,133 

33,141 

168 

1,906 


Liverpool 4 Un. 


(Mare Bey re 


} Lon, & Scottish. 
London Assur. 
London Guar. ... 
Mer. & General . 
Motor Union ... 
} North British ... 
| Northern Assur. 
| Norwich Union .. 
| Ocean Accident . 
| Orion 

| Pearl . 
| Phoenix Assur. . 
| Prudential Assur. 
Railway Passen 
| Royal Exchange . 
| Roya) ‘Ins. 

} Scottish Metro. 

} Sun Ins. Office . 
Union Assur. 

| Union of Canton. 
| Union Marine ... 
| World Marine ., 
Yorkshire ....+0 


eoeee 1,348,595 


' Deminion of Canada: 
Cas of:,Can.*..ss - 
Dom. o Cc, Gen. 45,719 


56,284 


£18,434 
1,525 


“419,959 
5,138 
5,301 

125 


10,564 


525 
2, 783 
Total . 3.308 
(&) INDIVIDUAL COMPANIES: 
Aetna Life 4,209,384 3,588,753 
American Mat. . : 
22 64 | British Pacific .. 455,536 155,752. ee eee Ratio 
. Ben. Assn. Ry. oe 
a a7} EMD. .....ceee 156,508 105,605 ie 
43.37 | canada Life .... 161,943 3 3238 Casadion Co’: 
Confed. Life ... 3,691,228 3,109,74 7 
$5.08 Gomm. Ins. ..... | $5,015 | 40,210 Brit. America 
Connecticut Gen. 65,390 56,727 Brit Eenvi MAN +e 
Continent Assce. 74,315 60,180 eee. 5208 
79.60 | Crown Life’ 359,040 259,352 aoe. erase « 
27.03 | Equitable of U.S. 458,774 274,678 eee oss 
96.75 | Can. Health .... 2,269,083 1,005,922 n. Fire +. 
va Dom. Life 115,838 £3,949 Economical Mut M 
—726 .... | Econ, Mutual ...° 442,255 ¢ 371,235 Gore District .... 
314 23.73 | Employers Mut. 1,064 176 imperis! Guar 
345 4.81 | Federated Mut. . 160,774 85,376 Lon. & Lanc, G.. 
anne a 71 | Great-West ..... 6,119,369 5,271,310 London-Canada .. 
23 40 | Halifax 40,954 13,165 Mer. —, of C. 
Imperiai Life ... ° 508,695 — 364,700 Mercantile Ins 
..|J, Hancock M... 442,430 403,885 North Empire ... 
33.26 | Imperial Guar. . 1,313,471 990,345 Pacific Coast 
162.23 | London Life <.. 6,537,010 4,846,345 Portage ia Prairie 
8.23 Liberty Mut. ... » 47,848 38,234 Quebec .. 
36.62 London & Edin. . 9,682 15,226 Reliance 
40.30 Lumbermen’s Mut. Sask. Mutual 
215.499 Security National. 
151,233 


. Cas. . Waw 

5.50 Loya! Protective awanesa 
c —619 Western 

2,118 


44.48 Liovds* Suse 
33.36 | Maryland Cas. . 

50 

8,090,280 5,574,989 

114,625 69,934 


31.86 . Metro. Cas. 


2,308,024 
68,792 
4,397.456 
1,013 


3,761 
10,287 
39,681 

1,086 

4,622 

639 
86 


168 


75.35 * 
19.21 Nat 
8.90; Total 


ios da Grand Total . .60,156, 671 4, 248, 465 
Total 13.81 *Provincial license. 


Windstorm 


Federal Licensed Companics 
Net Net 
prems, claims 


JOHN B. ALEXANDER 


VICE-PRESIDENT AND GENERAL MANAGER 
13,020 
28.859 
—562 
15,710 
6,030 


584,864 


563,859 


THE LONDON ASSURANCE — 


ae A.D. 1720} 


THE GUILDHALL INSURANCE CO. 


LIMITED 


THE BRITISH LAW INSURANCE CO. 


LIMITED 


Total 362,767 


st ereoeeee 


BRANCHES 
TORONTO 


% qmeeeae 
Total, 1951 .... 411,090 
225 so 
1,283 
932 
196 


164.23 
74.68 
64.28 

119.51 


WINNIPEG 
VANCOUVER 


MONTREAL 
‘EDMONTON 


ly 250,839 Grand Total 


Fed. Co's 


*$2 1,438,237 


"S1 1,774,901 


Total, 1951 .. 
720,278 


50.08 
osm Grand Tot., 37.66 | 
1,540 oes 

5,176 
—742 


| Aetna Casualty . “ , ona 
Aétna Insurance. 130) = 45.45 
| Arex Indemnity . 
Century Indem. . 
Com, Insurance . 
Connecticut Fire. 
Continental Cas. 
Employers Rein. 
Equit. Fire & M. 
Fidelity & Cas. . 
Fonciére Trans, , 
Gen. Cas. of A, . 
General Reins. . 
Gt. Amer. In. ... 
Hartford, Acc 
indem Ins. 

Ins. Corp. of Ire 
Lumber Mut. C. 
Maryland Cas. 
Metro, Casualty 
Nat. Fire of Hart. 
Nortn Amer. C. 
Phoenix Ins. . 
Providence Wash. 
Svea-Nornan .... 
rranscontinental. 
rraveiers Ins. 
Utd. Nat. Indem. 
Utd. States Pid. . 
Utd. States Guar. 
Zurich 


Total ...«..- 


Provincial Licensed Companies 


211 eevers 
1,028 533 
1,449 365 
3,391 2, 223 

26,766 
9,070 
1,302 


41,913 


20.80 | 
1,622 28.73 
267 145.11 
23 2,300.00 
3,691 34.89 
2 21.36 


11,938 
Citadel . 
Hastings F. & A, 
Lloyds ... 
Upper Can. ..... 
Provident .... 
Pilot . 

Waterloo Mut. 


Head Office for Canada 
469 St. John St.; Montreal 
CASUALTY *«* INLAND MARINE 


164.71 100 


197.04 Tot. Prov’l Co’s ~ 90,345 FIRE 


SSsesnrse2 ss: 


Your clients risk loss 
unless they're fully 
covered by fire and 
casualty insurance. 
See that they have 
complete protection 
. «+ use the modern, 
efficient services of 


the TWO Cenadian 
Companies. 


30.53 
105.25 


S32z224Re 
s 


3 


431,039 
473,720 
33,879 
8,847 
98 


62.82 
66.85 


53.12 


28.91 


Total, 1952 ...+. 


Metro Life . 
47.19 Minsters L. & C. 


Total 1951 .... 


British Co's: 
Anglo-Scottish , 
British Crown .. 
British Law 
Caledonian 
Century 
Contingency 
Co-operative . 
Eagle Star , 
Employers’ Liav 


Canadian General 
Insurance 


6.90 
34.18 
74.03 
40.46 
14.55 
72.14 


Sprinkler 


Federal Licensed Companies 
Net Net 
prems. claims 
written incurred Ratle 
195° 


43.97 


THE CANADIAN 
gia Pee Lae: 
Gea te 


THE CANADIAN 
INDEMNITY 
COMPANY 


North British & Mercantile 
Insurance | Company Limited 
The Occidental Fire 
. | ‘The Ocean Morine insurance Co. Ltd. « 
FIRE — AUTO — CASUALTY — MARINE 


BRANCHES AND SUB-OFFICES: 


A. CAMPBELL 


SITS 7 Tx 
Head Office: Winnipeg, Man. 


R il oP <* 


Toronto 


| Lioyds Ap eeeee eee 
a Provineial 
Tot, Prov'l Co’s 144,132 86,236 59.83 Lioyds .........4 


Total, °951 .. 


Grand Total, 
Fed. Co's "52 3,275,576 


Grand Tot.,, "$1 2,932,711 


Previneial Licensed €Compenies 


Citade! 

Can. National . 
Lioyds 
Provident 
Waterloo 


Tot, Prow’l Co’s 723,548 


"161, 862 


1,299,124 


1,052,967 


“1.436 
102.785 
peNee 


278, 242 


Livestock 


Federal Licensed Companies 


Net 


ms. ims * 
written jieran Ratie 


Canadian Co's: 
18,961 
18,961 


Total, 1951. «is. 
| British Co's: 
Yorkshire .....+% 


aos entee 


“eee 


_Forgign Co's: 

Hartford Live Sk. 

ins, Co of N. A. . 
Total, 1951 .... 
Grand T. 


Fed Gon. '82 72,735 
O53 1%%3 30.18 | 


_ Grand Total, 51, 


138,447 


16, 


15,197 


igltlst at 


Net 


1952 
s 


—=— ——\sem 
13,518 80.74 Gonnrec'icut 


1, 475 


1,475 
—42R8 


13,851 
1,000 


14,851 
6,648 


3.196 
83,040 


33. oe Canadian Co's: 
| Acadia 
Lon. & Lane. Gt. 
39.66 | Mer. & Gen of C. 
Mercantile Ins. .. 
35.90 North Empire ... 
Pacific Coast ... 
Reliance of Can. 


18 
6 

5 
14 
4 
10 
179 


16.77 
41.31 
37.63 


Total . 


Total, 1951 . 


aoa o's! 
nglo- ttish .. 
33.64 Caledonian ....+. 
Century .......+s 
; Contingency ...» 
| Employers’. Liab., 
| Law Union & Rk. 
| Licenses & Gen. . 
j} von, & Lance 7 
Lon & Guarantee 
Merchants Mar. . 
| Pear! 


6 Prudential Ass. 
| Scottish Union 4 
| Union Marine ..” 


Fire, 
Continental Ins, , 
Equit. Fire & M, 

9.71 |} Pidelity- a ° 

—— Gen. Ins. of A. 

9.71 | Marttore Fire .., 

+--+» |Home Insurance, 

—— ins Corp. of Ire. 


36.43 | 
175.13 
38.48 


m= i 


32.15 | 


Total, 52 ..... 
Total, sf .3..... 


ot on "32 ’ 


236 


7508 
8,756 


_— 


36,22, Grant Total, 51 


58.97 | 


11,155 


8.335 


Licensed Company 
7,568 90.58 


Guildholi oe 
Licenses & Gen 
Lon. & Lanc. Ins 
Lon, Assurance .. 
Lon Guarantec 
Norwich Union .. 
Pear} 

Phoeni»: Assur 
Prudential Assur. 
Scottish Union 
Union Marine ... 


Total 1952 ... 


Total, 195! 

Fereign Co's: 
Aetna Insur. ...4& 
Amer. Alliance « 
Connecticut ‘Fire . 
Continental Ins. . 
Eagle Fire . 
Equit Fire & Mar. 
Federated Mut. . 
Fidelity -Phenix .. 
Giens Falls . ‘ 
Great Amer. Ins. . 
Martford Fire 
Home Insurance 
Ins Co. of N. A.. 
Ins. Corp of Ire. 
Mercurv 
Michigan . 
New England .... 
New Yk. Underw. 
Niagara ......... 
North River ..,.: 
Nor'west'n Mut. . 
Phila. Fire & Mar. 
Phoenix of Hart.. 
Providence Wash. 
Retail Lumber. 


| United States Fire 

. | Westchester -..... 
i World Fire & M. . 
Totai, 1952 ..... 


Total, 1951 ..... 


" Grand Tot: Fed. 
1 Co's 1952 .... 
57.63; Grand Tot., i951 


ee 


dese ) Citadel 
| Lloyds 


Tot. Prov. Co's 


on eeeeeee 


etna ween 


Previncial Ctccaped Oompenties 


_ 


14.82 
20 243 


sins 


‘7 
495 1088.8 


__—— 


41,768 


_——— 


20.308 


126,743 
62,600 


47.30 
295.606 


ween 


441 


eeeee oree 


Company 


CONTRACT BONDS 


48 


21.18 | 


eran) 


and 


CONTRACTORS’ 
PUBLIC LIABILITY INSURANCE 





ant. Howeves ae 


a cae Sona ee 


219 BAY 
a PRANK GC. 


\ pp DONALD 0. LAWSON'*. 


4,012 
8.915 


8,035 
4.431 
13,152 


-— —— 


25,618 
Deminion of Canada: 


513 


1,071 


Lendon & Lancashire: 
Law Un. & Rk. 43,741 
Lon, & L.G.&A, 64,645 


64,852 
59,549 


124,401 


13,694 
13,694 


27,388 


18,560 


37,147 
North Brit. & Mercantile: 
North British . 10,397 3,160 
Occidenta! Fire. $17 575 
Railway Pass. , 8,048 5.593 


World Marine . 


| Liverpool-Man. . 
28.94 | Reliance of Can.. 
74.90 | Scottish Can. «.. 
42.80 | Toronto Gen. «+« 
Western’. 


—-— | 


eeeereee 


Total, 1951 ..+. 
a British Co's: 
42.01 | Liverpool & Lon. 
| & Globe 

57.86 | Norwich Union .. 
47,92 | Pearl Assurance. 
30.63 | Royal Ins. ...... 
—— | Union ot Canton. 
50.81 


69.01 
36.71 


eBeee 


34 73|- Total, 1951 .... 
26.16| Ferengn Co's: 


—— | Com, Insurance . 
89 ; Connecticut Fire. 
| Equt, Fire & M. 
Gt. Amer. Idem. . 
|} Indem. Insurance 
Maryland Cas. .. 
| Metro, Cas 
| Nat. Fire of Hart. 
Phoenix Ins. 
Transcontinental. 
_ | Utd. ‘Nat, Indem. 
Utd. Stdtes Guar. 


Total, 1951 sec 
Grand Total, 


% f 
172) 
21.07 


4.57 


29.47 | 


6.58 | 


7.48 


11.03 
*} 
912! 


1.56 | 


| 


ool 
ae 


91.04 


| Lioyds, 1952 .... 


| North River .... 


Canadian Co's: 
Brit. America ... 
Imperial Ins. :... 
Western eeveeeee 


Total,.....crees 


Total, 1951 ..+-. 386,304 
British Ce's: 

Aviation & Gen.. 32,016 
Brit. Aviation ... . 446,765 
Com, Union Ass. 25,607 
London Guar. ... 25,012 
North. British .. 

Royal Ins. 

Union of Canton 


22,936 
4.389 


31,714 


757,989 
-se0 625,158 


20,144 
Aetna Insurance. 53.096 
Automobile Ins. . 30,727 
Boston ins. 39,065 
Century Indem. . --8,739 
Fire Association . 30,727 
Fireman's Fund . 3,794 
Gt Amer. indem. —3l4 
Gt. Amer. Ins. .. —20 
Harford Acc. ... 31,016 
Hartfori Fire ... 39,065 
Indemnity Ins, .. 31,723 
Maryland Cas. .. 31,126 
Nat. Urion Fire. 30,727 
13,162 
Phoenix Ins. .... 
Providence Wash. 
St. Paul Fire .... 
Spri~ gfield 
Tra.elers Fire .. 
lravelers Indem. 
Utd States Fid. . 
Utd Stotes Fire . 


Total, 1952 .... 592,040 


: 2,612 
29.677 
22,263 
21,344 

1,326 
8,339 
13,455 


233,567 
598,334 


13,162 


Total, 1951 .... 434,696 


Grand Total, 
Fed. Co's, 52 1,381,743 (76,755 


Grand Total, 
1,182,776 
Provincia! Licensed Companies 
656,651 565,984 


ARGUS CORP. has sold $1,000,-| 
000 344% secured notes due Sept. 
15, 1957, to W. C. Pitfeld & Co, 

»|Pepresenting unissued balance of 
$5,000,000 of notes previously au- 
thorized.- 


87.03 
102.22 
75.97 
95.31 
75.97 
75.98 
72.85 
3.65 
17.60 
102.23 


56.34 
437.64 


56.22 


107.70 


86.19 Mainly, it means two things: You are using 


Std 


a 


What does it mean when you specify 


E 
| 


every dollar you spend 1s going to com- 


9,328 56,982 


71,306 


Federal To's. 
Grand Total, 51 


| Lioyds, 1951 .... 


427,344 301,843 70.63 sd ie ; ' 
nee | a building stone of beautiful texture and 


colour—a stone that through the years has 
earned a reputation of pérmanence based 
On its resistance to the influence of time, 
weather and grime, 


plete the cycle and mind up back with you. 
The dollar will be broken up—its wage 
portion will increase Canadian labour's 
buying power. A portion will return through 
Ontario Hydro, municipal, provincial and 
federal taxes, through purchases from the 
Canadian pertoleum industry, Another pare 
of your dollar will be spent on capital goods 
— power shovels, cfanes, trucks, mining 
equipment. Business logic endorses the 
supporting of this cyclic action, 

Fully consider Queenston Limestone = 
when you choose it you are assisting Canas 
da’s growth, Jou are strengthenifg your 
own participation in this growth and, 
finally, you are assuring ‘yourself of the 
prompt delivery of a matchless. building 
stone, 


Nerwich Unien;: 
Can, Security . 
Norwich Unien 


1,403 
6,225 


1,273 
1,439 


Provincial Licensed Com panies 
2,712 7 


Lloyds 76 —4135 bk 
Can. National ., 7 78 1114.28 


Phoentx of London: 
Acadia 729 525 


o . te . . 
by putting your shelving on wheels {20° 2 2 22) tue... 
rae Phoenix. Assur. 5,659 

ROLSTORE Mobile Unit Storage helps you re- 
duce gangway space to a minimum, by putting 
your bins on wheels. Any rack or bin in the 
Rolstore unit can be reached instantly and easily 
with a simple push of the hand. Why not take tt : 
advantage of this up-to-date method: NOW—join imperial Ins; .. 
the rapidly growing list of modern concerns who 
are now increasing their existing storage space 
with ROLSTORE Mobile Storage Units. 


En But more than this, you are buying one 


of Canada’s own products. The very 
“boom” that Canadian builders are pres- 
ently enjoying is dependent on our nation’s 
tremendous industrial and commercial 
growth. This .growth could occasion a 
strain on Canadian capital—a strain, which, 
if. severe enough, could in turn limit 
Canada’s growth. The phrase “Buy Cana- 
dian” has a special significance today. 


19,061 

Reyal Liverpool: 
Globe indem. . 
Hudson Bay ... 
Liverp’ L. & G. 


Liverpool-Man. . 
Royal Insurance 


90,123 
21,142 . a i 
82.276 Federal License Compan es 
25,129 Net Net 
194,919 prems. claims 
. written incurred Ratio | 


Canadian Cos.: 


Canszda Security. 
Cdn. Mercantile . 
Commerce Mut. . 
Federation 

Reliance of Can, 


54,789 
1,815 
1,815 

20,391 

84,544 


51.71 | 

102.37 it's easy to count 
money quickly ond ac- 
curctely with Tubvier 

Fidelity Ins. ... = w ne ppers. = 

: -- « sites. ovr nome 
Osea 7 8517 3120 é sees printed, if desired. Write 
aioe ws ; : . fer samples. 


(B) INDIVIDUAL COMPANIES: Total. 1951 «+++ 160,683 
Alliance. Nat. .. as a British Coes.: 
Brit. Northwest 4, 0 23.170 
Can. Inoem. ... 6,010 2,501 — Asece. = io 
Comm’! Ins. ... 13,252 4,069 Sea eve 67 131 
Conn. General . 115 eke ; 
Continental Cas. 6,643,610 
Employ's’ Liab. 259,010 
Employ's’ Rein, 26,262 
Gen. Security . 9 
Gt. Am Indem, 6 pavals 
Gt.-West Life :. 287,054 109,664 
Guard Ins. of C, 8.828 3,927 
Guardian Assur, 10 — 64 
Halifax 48,915 21,486 
Hartford Acc. « 412 Sas 
Indemnity Ins. . 2,612 . 63 
Legal & Gen. . 2,183 1,053 
Lioyds* ° 79.701 7,568 
Lon. & ° —671 
Maryland Cas. . been dnd 
Nat. F of Hart. 22 
N. Amer, Acc. . 217 
N.Y Life .... 10,197 
| Ocean Accident 19,707 
| Prudent. Assur. 8,463 
Royal Guard. . 316 
Travelers Ins. . 275,060 
Un. of Canton . 9,340 


2,277 
4,308 


3,004 
Buying a fully Canadian product such as 


Queenston Limestone means that a part of 


U. 8. Fidelity: 
1,764 


Write now for full details of our free advisory service. 


Sn 55) PUIG 
~Eeeat PAPER GOODS 


58,341 LIMITED 
HAMILTON 
+ Montreal « 


QUEENSTON QUARRIES LIMITED 


4 Head Office-Hamilton, Ont. + Quarries-Queenston, Ont. 


2,651,416 
152.961 
5.038 


seveces 195,477 


228,572 


Total ... 


Stites bitte 


Total, 1951 .... 

Foreign Ces.: 
Aetna Insur 
Amer. Alliance . 
Amer. Insurance . 
Bee Hail 
Citizens 
Connecticut Fire . 
Cont, Insur. .... 
Equit. F & Mar. 
Fidelity-Phenix . 
| Gt. Amer, Ins, . 
Hartfore Fire ... 


98.823 ONTARIO 
aes j ay Toronte + Winnipeg + Vancouver 
9.369 
72,330 
46,585 
€6,210 


273,047 
64,611 
19,018 

146,623 
82,323 

118,361 

117,452 
23,672 

114,229 

473,814 

147,665 


(CANADA) LIMITED 


7 St. Cloir*Ave. W. 9700 Clark St. 
TORONTO MONTREAL 


. | ome Insur, ... 

|} Ins. Co of N.A. 
Mercury ......... 
Nat. Fire of Hart 
New Hampshire . 
N. Y. U'wreiters . 

| Niagara 

| Phoenix of Hart. 
Prov. Washington 
St. Pau: F. & M. 
Springfield ...... 
Transcontinental 

| Westchester «.+»- 


Un. Nat. Ind. o- 
Zurich ....+008 


Total Ind. Cos. 7,762,941 


Grand Total . 8,714,028 
*Prov. Licensed. 


118,232 


Total 1,919,252 


Total, 1951 .... 3,623,054 1,550,018 


BaD 


‘ee 
Cat 


Grand Total 
Fed. Cos, "52 3,922,807 


Grand Total '51 4,012,309 


2,107,307 . 


Boiler 


Federal Licensed Companies 


ohare Bd Provincial Licensed Companies 


Anglo-Cdn.* .. 372,615 30,382 8. 
pone an + —~ eerie te | Can. National ... 403 413 10 
$ $ | Hastings F. & A. 9,450 


. | Lioyds* 8,027 221 

: 993,983 Upper Canada . 10,075 993 
| British Cdn. .... 747 
| Gen. Ace. of Can. 247,330 


|Gen Security ... 64 ove 
| Globe Indem. ... 8.512 2,998 
| Guardian Instr, . “2 2,265 
|Hudson Bay .... 8, 293 
Liverpooi-Man. . 7,742 495 
| Western .....cee —395 pas 


Total .....cs00. 1,307,519 198,207 
Total, 1951_.... 


1,662,545 


Canadian Ces.: 


| Boiler Inspection 147,129 


Total Prov. Cos. 400,579 32,882 
*Figures are for hail and frost 
?Loss figures for hail and frost. 


45,007 


Water Damage 


Federal Licensed Company 
Net Net 
prems. claims 
British Cos.: i 
Employers’ Liab. —4,513 .... weer nee wee 
Guardian Assce. . f 500 s $s % 
Liverpool & Lon, 6 onal ; 
& Globe 1.517 Home Insurance - oem oe oe aor 
Londor Guar. .. —4 
Ocean Accident . + 
Royal Insur, ’ 11,974 


Total ... 


Total, 193} cove 
Foreign Cos.: 
Fidelity & Cas. . . @ccece 

Hartford Steam 
Boiler 
Lumbe:mens Mut, 
Casualty 
Maryland Cas, .. 
Mutual Boiler .. 
Travelers Indem. 


cose 488,161 


Total, 1951 s+. 449,890 101,124 
Grand Total 


Fed. Cos. 


Grand Total '51 2,064,541 


164,634 


30,914 Total ..--.+0 
4.095 
32,313 


—97.706 


-_— —— 


Total, 1951 .see 15,884 


VARIETY.... 
the Spice of Lo ! 


ln our Platework division—as in.dog shows—it’s hard to find two 

“animals” just alike; but thai’s what makes the work so interesting! 
Variety is the keynote at Dominion Bridge and our ability to solve 
unusual problems is of the gréates? value to customers 


are you getting 
your share of this? 


Frtiow the example of thousands of other Canadian 
investors . . . ond put your extra dollors to work in 
Investors Mutuel—Canada’s fastest-growing Mutual 


Fund. . 


23,293 


4,125 
3,846 
3,267 
93,275 


127,806 


eee 2,119,178 358,526 


"368,053 
Previncial Companies 
Get your share of Investors Mutual dividends totalling BA  —-4s3 
more than a quarter of .a million dollars every 
three months. You'll have no investment worries— 
and you will have the opportunity of making excellent 


long term capital gains, 


Advertisers Ready 


May Selling Forum 


‘ Advertising as the ‘right arm of 
sales- will get close scrutiny in 
nearly all its phases at Toronto's 
Royal York Hote] May 5, 6, 7 and 
8, when members of the Associa- 
tion. of Canadian Advertisers 
gather for ‘their 38th annual 
convention, 

An impressive program will 
wind up- Friday evening with 
presentation of ACA afinual 
awards to Canadian advertising 
men or Women for outstanding or 
distinguished service to the pro- 
fession. 

Leading U. S. and Canadian 
authorities make up the speakers’ 
roster in a program that takes 
in management, sales and distri- 
bution, media, forums on televi- 
sion, market research and sales 
promotion. Deleg:tes will also 
get a professional glimpse of the 
consumers’ point of view im it all. 


in practically every industry. 


May we send you our booklet PP -100 
“PLATEWORK FOR EVERY INDUSTRY"? 


All Investors Mutual holdings ore selected and con- 
stantly: ‘supervised by skilled finantiol men. They 
comprise more than 100 of Canada’s finest securities 
» « « representing widely diversified industries and 
enterprises, in almost every Canadion province. 


How woutp you build a 200-fodt | ee : 
television tower without a single i. : . = = ewe | i 
Ly 3 | pee. 

. ~ % ~ ———— 


construction worker leaving ‘ cee | 
the ground. : j ' 
, ) \ er 


Here’s how Bell Telephone s 
be II | j i 


Decide now to profit from Canado’s prosperity .. . 
Company did it. They made cight- 
—— y/ 


by taking the one simple step fhot makes you a part- 
owner of leading industries. Your Investors Syndicete 
representative will give you full information, without 


foot tower sections out of alu- 
minum tubing. Then they placed 
the first section within a base on 
the ground. Next they hoisted 
that section and fastened another 
section underneath it. They kept 
on repeating the process — rais- 
ing the completed part off the 
ground by means of a hand winch. 
One test tower was dismantled 
and re-erected on another site, all 
in one day. Just goes to show that 


GENERAL DYNAMICS CORP. ; 
—An sééifiensl *1375 common we live in an age of speed — and 
shares, which were issued to hold-| @/minum. Aluminum Company 
eys of restricted stock options, have of Canada, Lid. (Alcan) 

been admitted to trading on Mont- 





507 Place d'Armes 
MONTREAL 


is the answer... 
' ‘bettiuse you can ° 
take it with you, if 
you change your 
job, or retire. 


What is the 
“PLUS” in the ad? 


The “plus” is in: two words, 
“group insurance”, Good _em- 
ployees look for miore than a 
‘pay check froma firm. They 
seek the sense of security’ that. 
company sponsored insurance, 
gives them and their families. 
By planning your group insur- 
ance program with confidence 
in Canada Life you will add 
a definite “plus” to your 
entployee relations. 


i 


>B 
é 


fe 
: ts 
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Foodstuffs 


ROYAL OAK DAIRY LTD., Ham- 
ilton, Ont., net profit of $69,650 ior | 
1952 was 24.7% higher than 1951 
ne. Of $55,839. 

Principal feature of 1952 opera- | 
tions was increase in selling prices | 
and subsequent decrease in per 
capita consumption of milk, notes} 
President Fred W. Hamilton. 

“To meet this trend, greater em- | 
phasis has beer placed pn advertis- | 
ing and sales promotion and the | 
results of this policy are now be- | 
coming apparent,” says the presi- 
dent. 


INCOME ACCOUNT 
Yeare Ended Dec. 31: 1952 1951 


|lower volume in paperboard and 


16, ‘875 | 

20,000 | 

Surplus for year 18,964 
Earnings per Share and Divisend Record: 
$1.86 $1.49 | 

0.45 | 

0.67 | 

i” 0 40 | 

vd full years.’ cL A divd. require- 


men 
CONDENSED BALA — SHEET 


As at Dec, 31: 195 
$177,480 | 


20,976 | 
97,015 


30, 
326,175 
1,920 
25,339 
545,632 | 
Teqtal ° 890,066 | 
Total cure. “habs. eee 216,861 
Mtge pay. ..s.s--+0 se 
Capita) stock 
Capital surplus 
Earned surplus .. 
‘Mkt, value 


Incl in curr. assets in co's report 
Working capital 147,631 109,314 


VIAU LTD. net profit of $516,090 
for year endéd Jan. 31, 1953, was 
68.4% higher than previous fiscal 
year’s net of $306,534. 

Compariy has prepared a two- 
year expansion -pmgram to meet 
ineréased” demand, reports Presi- 
dent Roger Viau. Construction is 
under way on a garage and boiler 
room at Montreal factory, to be 
followed by a factory extension. 
Erection of a new office building 
is contemplated. 

Cost of these and purchase of 
modern machinery will be $2 mil- 
lions, to be financed partly by com- 
pany’s reserves and partly by pri- 
vate loans. 

INCOME ACCOUNT 
Years Ended Jan. 31: 1953 
Net earnings ...... ,225, 
Less: ,Deprec. .. 
Income tax ... 
Net profit 
Less; Com. = ay e+e 
Surplus for y 
Earnings ar ‘Share and Dividend Record: 
Co 85 $5.25 
Pai 2.00+1.00 2.00 +0.50 
Te BALANCE SHEET 


|ed trading in Prairie Provinces. 





1,123,098) 


Construction 

BIRD CONSTRUCTION CO., Re- | 
gina, Sask., net profit of $134,606 | 
for 1952 was 4% less than 1951 net | 
of $140,152. 

Jobs scheduled for completion in | 
late 1951 and early 1952 were not | 
completed until late 1952, partly due | 
to bed weather in 1951, delays in | 
critical materials, and local jabor | 
shortages, reports President D, S:) 
MacDonald. These conditions caus- 
ed increased costs in overhead and 
supervision due~to extended time 
required to complete jobs. | 

Payroll in 1952 amounted to $2.- | 
au, compared with $3,307,408 in 
1 

Losses incurred during the year | 
were in defense contracts, says the | 
president. 

Expenditures for purchase of con- 
struction equipment totaled $183,774 
“a compared with $266,576 in 

While competition is very keen, a | 

volume of both private and 


‘| defence work is in sight, says Mr. 


MacDonald. Company's road depart- 
ment, in association with Ramsay 
Construction Co, had one of its 
most successful years and has al- 
most enough work on hand to as- 
sure another successful operation 
in 1953. 
INCOME ACCOUNT 
Bee. 31; 195: 


1952 
“Dds. ... $335,425 $167.60 


Ai 


"924 
S.O37,496 4,828,110 
54571 
ts een eereee 
5536 BRE 
non Sielochasan ; Kame \iene sae 


1,071,613 . 
3,391,604 3,109. 
a 
** 48.651 
ne CHWS co ncces 17.350 16,092 
5,374 4.550 
a sina 633.363 
48,298 
ete., pay. . eoses 2,730,441 214e0 
curr. ~ veve 4,880,205 4,184, 


ii 
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SEE THE NEW HILLMAN” ~~ 
AT YOUR DEALER'S + 
TODA. 


THE 1953 HILLMAN MINX CONVERTIBLE 

The wide, bench-type front seat is only one of the many features 
that make this the smoothest, smartest, yet the most economies 
cal in its class. You'll go for the price, too! 


nee _ oe. = 


= at Dec. 
$40,937 
545,196 
624 45,463 
2 1,121,164 
1,752,760 


Cas 
Sets, rec less res.-... 
Life ms., c.s.v. 
Inventories 
Total curr. assets ... 
anse' i 
Tetat curr. Habs, . cr SS0-9 


485,109 | | Capita’ stock 
B Sala — Expenses Earned: Capital surplus 
5.55 4.87) Earned surplus 


— edepr. ite depl. 
. due 
| Ra curr. liabs. ... 
in e oveve 
SIDNEY ROOFING & PAPER | Capital stuck ......... 
| CO,. Victoria, B.C., consolidated net | £#pits! situs 
profit of $200,420 for 1952 was 14.8% *After depr. of ..... 
less than 1951 net of $235,162. $Incl. in curr. assets in’ co's report. 
Operating costs, 


tn. sExce«s of appraised value over depreci- 
reflecting In ated cost of properties. 
creased wages and salaries, CON-| Working capital 1,134,209 937,544 
tinued to rise and could not be re- . 


‘covered through increased selling 
prttes because of highly competitive 


THE 1953 HILLMAN MINX SEDAN 


21 years and 21 billion miles have perfected this 
diti ts V aint car for you! Here are the flowing lines of a big 
sod. Geunihstaaedes To car, along with light car economy and exceptiona ; 
, a 


and Genéral Manager J. A. Craig. 
Despite a slow start, sales volume Z ease of handling. s fis 


of roofing division showed substan- 


| tial increase over 1951 First full- fg FOR 
ROOTES MOTORS (CANADA) LIMITED VANCOUVER @ TORONTO e@ MONTREAL @ HALIFAX 


year operation of Lloydminster, GENERAL PURPOSE 
Sask., plant made possible expand- © AND HIGH PRODUCTION 
HILLMAN, HUMBER, SUNBEAM-TALBOT, COMMER, KARRIER, ROVER AND LAND-ROVER PRODUCTS . 


Z 
Increased sales of company’s roof- $ 
ing division were largely offset by Z M 


converting divisions, resulting in 
lonly slight increase in total sales 

Paperboard demand was down 
| considerably, says Mr. Craig. Na- 
tionai Paper Box Ltd., a wholly 
| owned subsidiary, experienced low- 
ler demand for converted products, 
cartons, paper boxes, etc. 

Capital expenditures totaled $243,- 


Welker Motors, 
5870 Yonge Street, 
Newtonbrook, Ont, 
Tel: BA, 1-7022, 


Yorktown Motors Limited, 
623 Yonge Street, 


Northview Motors, 

2270 Eglinton Ave. West, 
Toronto, Ont. 

Tel: RU, 1-1077. 


Shully's Motors Limited, 
645 Eglinton Ave. West, 
Weston, Ont. Toronto, Ont. Toronto, Onterio, 


542. Of this, $156,000 was spent at Tel: CH. 1-1103. Tel: MA. 0363. Tel: RA, 2184, 
Deitel end alae ees of : f Zima Bros., 3262 Dundas Street West, Toronto, Ont. Tel: MU. 1125-6, 

buildings, while $87,000 was used mite 2 
at National Paper Box Ltd, for pur- 
chase and installation .of new equip- 


ment. 
Outlook appears better than it did 


Nixon's Garage, 
500 Main St. North, 
Weston, Ont. 

Tel: CH. 11-3321, 


Nordic Truck & Equipment Lid., 
106. Main Street South, 


Boker's Sales & Service, 
Yonge St. & Oak Ave., 
Richvale, Ont. 

Tels Richmond Hill Tu. 4-1114 


‘Cronin Motor Sales, 
Coxwell & O'Connor Drive, 
Toronto, Ontario. 

Tel: Gl. 5447-8, 


GENERAL STEEL WARES LTD. asked to sanction bylaw decreasing | lative preferred shares, par $100, and 
Shareholders at a special meet-| authorized capital stock by cancel-| to approve change of head office 
ing in Montreal April 20 will be’ ation of 45,000 redeemed 7% cumu- from Montreal to Toronto, 


New Issue 


$30,000,000 


Aluminum Company of Canada, Limited 


5%% Cumulative Redeemable Sinking Fund Second Preferred Shares 
Par Value $100 each 


These 54% Cumulative Redeemable Sinking Fund Second Preferred Shares are subordinate to the $12,981,400 par 
value of 4% Cumulative Redeemable Sinking Fund First Preferred Shares of the Company now outst@hding. 
All unissued 4% First Preferred Shares of the Company have been cancelled and no shares ranking prior to or pari 


passu with the 514% Second Preferred Shares may be issued except with the sanction of the holders of the 544% 
Second Preferred Shares. 


In the opinion of our Counsel, these 5% Cumulative Redeemable Sinking Fund Second Preferred Shares 
will be investments in which The Canadian and British Insurance Companies Act, 1932, as amended, states 
companies registered under Part III thereof may, without availing themselves of the proyisions of sub-sectiog | 

(4) of Section 60 of the said Act, invest their funds. 


We, as principals, offer these 544% Cumulative Redeemable Sinking Fund Second Preferréd Shares if, as and when 
issued and accepted by us, subject to the approval of all legal details by Messrs. Geoffrion & Prud’homme on behalf of 
the Company, and by Messrs. McMichael, Common, Howard, Ker & Cate on our behalf, 


Price: $100 per share 


The listing of these 514% Cumulative Redeemable Sinking Fund Second Preferred Shares on the Montreal, Tororito 


and Vancouver Stock Kachéupis has been approved subject to, the filing of documents and eyidence of satisfactory 
distributich. 


It is expected that Interim Certificates will be available for deliv@ry on or about April 22, 1953. The right is reserved 
to reject any or all applications, and also in any case to award a smaller amount than is applied for. 


A copy of the offering Prospectus, which has been filed with the Secretary of State of Canada in accordance with the 
provisions of The Companies Act, 1934, will be furnished upon request. 


A. E. Ames & Co. Limited 
Wood, Gundy & Company Limited Dominion Securities Corpn. Limited 
Nesbitt, Thomson and Company Limited McLeod, Young, Weir & Company Limited 
Greenshields & Co Inc Mills, Spence & Co. Limited 
James Richardson & Sons W. C. Pitfield & Company, Limited 


Royal Securities Corporation Limited 
L. G. Beaubien & Co., Limited 
Gairdner & Company Limited 

Cochran, Murray & Co., Limited 


Midland Securities Corpn. Limited 
René-T. Leclerc, Incorporée 

Harris & Partners Limited 
Geoffrion, Robert & Gelinas Inc. 
Equitable Securities of Canada Limited 
Eastern Securities Company Limited 
Dominick Corporation of Canada 
The Western City Company Limited 
Bankers Bond Corporation Limited 
Casgrain & Company Limited 

Jones Heward Securities Limited 
Macleod, Riddell & Co. 

- Isard Robertson and Co. Limited 
Société de Placements, Incorporée 
Clément, Guimont, Inc. 

Lagueux & DesRochers Limitée 
James, Copithorne & Birch Lid, ~ 


Collier, Norris & Quinlan Limited 
Burns Bros. & Denton Limited 
Fraser, Dingman & Co. 

R. A. Daly Co. Limited 
J. C, Boulet, Limitée 
Tanner & Co. Limited 
Credit Interprovincial Limitée 
McMahon and Burns Limited 
Anderson & Company Limited 
Wills, Bickle & Co. 

Stanbury & Company Limited 
Mead & Cé., Limited 
Houston, Willoughby & Company Limited 
Walwyn, Fisher & Co., Limited 
Hamel, Fugére & Cie, Limitée 
Oscar Dubé & Cie Inc. 


Bell, Gouinlock & Company, Limited 
Dawson, Hannaford Limited 
Savard, Hodgson & Co., Inc, 

Brawley, Cathers & Co. 

Fry & Company 

Matthews & Company 

Pemberton Securities Limited 
Bartlett, Cayley & Company Limited 
Guildhall Securities. Limited 
O’Brien & Williams 

G. E. Leslie & Co. 

MacTier & Co. Limited 

F, J. Brennan & Company Limited 
Harrison & Company Limited 
Société Générale de Finance, Inc. 
Thomas B. Read & Company Lid. 


'; 





BIGGAR & CRAWFORD 


| Members of the Torente Steck Exchange 
The Investment Dealers’ Association of Conade 


“470 BAY STREET, TORONTO 
EMpire 6-8073 
~ 
; o Private Wire Te 
BELLEVILLE © KINGSTON”* OSHAWA © PETERBOROUGH * MONTREAL 


Include those for sorting, inspecting, timing, 
temperature and pressure regulation and 
auxiliary items such as solenoid valves. 


ORDER FROM YOUR SUPPLIER 


Davis AUTOMATIC 
CONTROLS Limited 


4251 OUNOAS STEEET wrest. $405 BISHOP ST. 
JORONTO MONTREAL 


STOCKS -« BONDS « GRAIN 
INSURANCE 
Fire - Auto - Casualty - Marine ~ 
and all other classes 


REAL ESTATE 
Sales - Rentals - Loans 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


We offer a complete Insurance 
and Financial service based on - 
over sixty years’ business ex- 
perience in Western Canada. 


5 


NANTON BLDG. WINNIPEG 


BRANCHES 


EDMONTON VANCOUVER 


TORONTO CALGARY 


Many People 


are surprised 


when they realize the many 
and varied 
trust services offered by the & 


MONTREAL TRUST 


SERVICES TO i oeatd 
include acting 5 
* Execute = Trustee 
ills 
. Va esinistrator of Intestate 
ors or Trustees 
e Trustee of Voluntary. Trust ‘A 
Mie t and Safe Custody of Securitics 
e Managemen 
. Stone Sa | Estate 
2 Management of Boime Tax R&curns 


urplus in exces of $8,000,009 


- MONTHEAL TRUST 


Pampany 


Peete ett amen <tO teeta 


| J 
al ‘In A Year Or So’ 


ply. This phase may take a year 
or longer. The preliminary forest 
studies were carried out jointly 
by Powell River and Aluminum 

. of Canada. 

Net earnings in 1952. were $7,- 
942,393 or $1.89 a share compared 
with $9,680,479 or $2.30 a share 


in 1951. The drop was blamed 
chiefly on the change in Canada- 
U.S. dollar exchange rate, plus 
higher production costs and in- 
come tax rates. 

Replacement and modernization 
program at the plant is just about 
completed (capital expenditures 
in 1952 totaled $8.1 millions). 

Newsprint production last year 
was a record 303,181 tons, up 4,- 
793 tons. Sulphite pulp produc- 
tion (39,110 tons, | down 6,482) 
was curtailed by’ poor market 
conditions, but sales under con- 
tract for 1958 amount to 80% of 
capacity. 

Maximum newsprint produc- 
tion for 1953 has been sold under 
contract, with a further increase 
in output expected. Company’s 
three sawmills sold 82 million 
feet of lumber products and the 
same level is expected to be main- 
tained in 1953, but at possibly 
lower prices. 


Edmonton Soon 200,000 Pop.; 
$6.3 Million Building Record 


From Owr Uwn Correspondent 

EDMONTON — All set for a 
200,000 population goal next year, 
if not earlier, this city has a re- 
cord building program rolling 
into high gear. In first three 
months this year, 756 building 
permits were issued for a con- 
struction total of $6,329,000, com- 


pared with 537 permits for a) 
total of $2,042,000 in the similar | 


first quarter of last year. 


House building again is in the 
forefront. In first quarter, auth- 
ority was given to build 520 one- 


family dwelling units. Total esti- | 


mated cost of new housing cover- 
ed by permits, and including one- 
and two-family homes and apart- 
ment buildings, is $3.8 millions. 


So far this year, permits have | 
been granted for 22 apartment | 


blocks, to contain ‘242 separate | 


units, and 262 one and two-family 
homes, comprising 278. separate | 
units. 


| G. W. Golden Construction Ltd. 
plans to Start soon on a $3 mil- 
lion home-building program. The 
firm expects to construct about 
300 houses this year in a program 
including 50 houses in Fort Sask- 
atchewan, just east of Edmonton, 
for employees of Sherritt Gor- 
don’s $17.5 million nickel refin- 
ery. 

A $4.5 million rental housing 
| project will be undertaken by 
{Sharon Investments Ltd., - of 
Montreal, according to civic offi- 
cials. Construction is to begin by 
April 30. The project would con- 
sist of housing units with one, 
| two and three bedrooms. On Ed- 
|monton’s west side, New York 
| capital is interested in a $3 mil- 
| lion shopping centre. As a result 
|}of an agreement with the city 
| authorities, the company has an 
area of four city blocks for its 
|project. The outlay in the first, 
year has been estimated at a 
minimum of $1 million. 





Company Reports 


Financial Post his a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Iron, Steel 


FITTINGS LTD. net profit of | 
$232,512 for 1952 was 29.5% higher 
than 1951 net o* $179,598. 


Construction 


INTERPROVINOCIAL BRICK CO. 

|} net profit of $127,141 for 1952 was 
49.5% higher than 1951 net of $85,- 
042. 


Major expemlitures were post- | 


poned, reports President A. G./| 
Storie, but directors now deem it 
necessary to resume company’s 
modernization program. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1952 1951 
Net earnings $642,857 $554,067 


Less: Deprec. ...se005 143.917 168,030 


Income taxes ..... 266 428 
Net profit . 232,512 179,598 | 
Less: Cl. 29,5 29,534 
Surplus for year. 202,978 150,064 
Earnings per Share and Dividend Record: 
Class A $4.72 $3.65 | 
° 0.60 0.60 
2.47 1.83 


619,243 $477, 970 

Inventories 984,548 1,241,894 

Total curr. assets ... 1,797,674 1,719,864 
19,810 
1,158,492 
sesveese 2,075,976 

Bank o/draft ...«++. 

Accts., etc., Day. «cere 


1 danas 
** 1,189,190 | 
*After depr. of 
fIncl. in curr. assets in co's re 
Working capital 1,453, 130 . “154,166 | 


Containers 
MODERN CON VERS LTD. 


Pref.: 
wa ana, 524 Pa 


Increased earnings reflect im- 
| provement in production and sales 
aan the year, reports President 

. G. Greenshields, 


Sum, of $36,200 was deducted from 
| earned surplus and credited to capi- 
tal surplus as a reserve against re- 


208.439 | demption of 47 Class A and 315 


Class B preferred shares. This will 
be restored to earned surplus upon 
|issue of supplementary letters 
patent reducing capital stock by 
amount corresponding to preferred 
| shares redeemed. 


| INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Depr. & depl. 
| Bond interest Mice 
Income tax 


Times Bond interest Earned: 
Before depr, & dépl. 668.87 
After depr. & depl. 619.16 38.72 
| Earnings per Share and Dividend Record: 
lA — 95 $227.39 


£0 ks ocuccdobece 

Pref cl. B sseeeeeee 193.58 
None paid. 

Common 11.60 
None 


paid. 
| Note—Dividends in arrears at Apr. 1, 


1953, amounted to $192 per class A share, 


net profit of $130,9.. for 1952 was| CONDENSED BALANCE SHEET 


19.2% lower than 1951 net of $162,-' 


195. 


were not offset by higher selling 


prices, reports President and Man- | 


aging Director Frank W. Young. | 
Sales volume was maintained. 

To place company’s operations | 
under one roof, plants at Toronto | 
and Ottawa are to be replaced by | 
a 45,000-sq. ft., one-story building 


now under construction in Scarbor- | 


ough township, near Toronto. 


or. Anos 
Years Ended Dee. 31: 1952 1951 
$386,305 
50,578 
173,532 | 
= 195 


v6 ‘ee 
948 36,277 
Earnings per Share and Diviaena Record: 
1 A $2.7 $3.35 
1, 00 


1.60 2.19 
1.00 1.00+0.50 


ee meres SHEET 
1952 1951 


| 
. Decline was due to increased raw | 
material and labor costs, which | 


As at Dee.’ 31: 


Inventories 
Total curr, assets .. 
Misc, assets 
| Fixed assets* 
Tetal assets 
Accts., etc., 
fe Fe pay. 
Total curr. liabs, ,.. 
Funitea debt 
Ae aa stock 
Capital surplus 
| Earned surplus 
|_ *After depr. of ... 
| Working capital 


Appliances 


ELECTROLUX CORP, New 

York,. net profit of $1,823, 883 for 

3g | 1952 was 50.1% lower than 1951 net 
of $3,652,428. 


While 1952 was a good sales‘ year, 
} Substantial expenditures accom- 
|panied final development and 
manufacture of a new model 
cleaner, introduced Oct. 1, report 
Chairman E. V. Ekman and Presi- 


382 / dent Walter Dietz. 


$587 
146,303 119,057 | 
Sota 
266,116 


972,555 
19,020 


es pay. 
Total curr. lab. .. 
Capita! stock 
Su 


jus . 
ter depr. Of ..++ 

(Market Value .ssee 
Werking capital ..... 


beae ti al & 


NysN eel iee 


BRANCH OFFICES 
- ~~ 
Agency Building, Eémenten, Alte, 
i A-tth Ave, W., Calgary, Alte.’ 
McCalium-Hill Building, Regine, Sack. 
407 Avenue Busiding, Saskatoon, Sosk.) 


1 Reyel Bank Building, Brendon, Mon.) 


INCOME AND SURPLUS ACCOUNT 


| Years Ended Dee. 31: 
| Total net income 
Deprec. 


Less: Com. divds, 

Surplus for year .... 4,203 

Earnings per Share and pividess eoenas 
$1.48 . 


1.30 


1952 1951 
c $2,206,741 $2,365,175 
b ecedecesece st 823,976 12,824,631 
inventories ........«++ 13,939,.M4 15,321,418 
Total curr. assets . . et mee 
Prep. exps § . 209,814 271,365 


am 
fIncl. in curr. assets in co’s statement. 
17,893,241 11,465,732 


U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Capada 
Week Ended — April 10, 1953 
Mon. ... . Thurs. .98-13/32 
Tues. 98-5/32 Fri.  .98-11/32 
Wed. 98- 9/32 Ave, .98-38/128 


TOWNSHIP OF THOROLD, Ont., 
has sold $246,175 4%% debentures 
dated Feb. 21, 1953, to mature 1954- 

Cost price 


room pata schools. 


es we were approached by a 
large Canadian automotive parts 
manufacwrer, Production plans called 
for the more expensive 1953 model 
cars to be equipped with chrome 
wheel covers, in place of standard 
hub-caps. As he could not obtain a 
quota of the metal currently used for 
this purpose our Technical Depart- 
ment was asked to furnish an alterna- 
tive. The answer—FORMBRITE—a 
‘metal designed to give unusual 
polishing characteristics with good 
strength, hardness and excellent duc- 
tility. FORMBRITE is another impor- 
tant achievement made possible by 
Anaconda research and experience 
to meet the ever widening need in 
industry for copper and its alloys. 


GNSWEF coe 


anngonon 


The speciclized knowledge and experience | of our 
Technical Department is at your service. If you have 
a metal problem—ANACONDA cen give you the 
answer. Do net hesitete to get in touch with us! 
Anaconda American Brass Limited, Main Office and 
Plant: New Toronte, Ontario; Montreal Office: 939 
Dominion Squere Building. 


ANACONDA-fiztin copper, BRASS AND BRONZE 


* 


Fast machining helps to lower fabricating costs. Excellent 


machinability at highest speeds is an important characteristic of this light, 


strong, durable metal. Designers know versatile magnesium as a metal 
of almost unlimited product application. Its unique strength-weight 
advantage alone often makes possible a better product at a lower 

cost. Put these benefits to work for you. Consider magnesium for your 
product. Our sales offices will be glad to supply further information. 


pommpowll SUBSIUM mere” 


“320 STREET 


y 
; 


 FTORONTO, CARADA 


{ 





t in Scarborough Township. Site for th ea 


‘ping centre covers 18 acres. 
enone also sold several hundred feet 
of frontage near Knob Hill for straight-line 
development with a setback. This land is 
now changing hands among speculators. 
A-shopping centre is also planned in time 
for a Keystone holding near the Principal 
Investments shopping centre on Kingston 


Road. | 

U. S. capital is interested in Toronto shop- 
ping centres. A small, 11-store centre said to 
be first planned shopping centre under single 
ownership in metropolitan Toronto is now 
owned by a Detroit group. 


Edmonton 


More progress in shopping centre develop- 
ment is expected this year than any previous 
year in Edmonton. 

City planner Noel Dant has a three-way 
blueprint for shopping in Edmonton: down- 


Re 70 iF ti | | | 
sons each; local shopping centres, within the 
district shopping zones, to serve populations 
of about 4,000. 

A New York group has undertaken to 
build a $3 million district centre in the 
Westmount section in the west end. It has 
invested $200,000 in land, is to spend at 
least $1 million on construction the. first 
year. First. stage involves about 87,000 sq. 
ft. of floor- space. There wil] be four acres 
parking space for each acre,of building. 


One local shopping centre is Strathearn 
Heights, in the eastern part of the city on 
the’ south side of the river. There is ac- 
commodation for 12 sHops, to serve a 
rapidly expanding residential drea. 

City officials say at least ‘four similar | 
shopping centres will be established this | 
year, One is in Belgravia, in the west section | 
of south Edmonton, where four shops have 
been started; there will also be a bowling 
alley. Average number of shops in local 
centres is expected to range between six 
and eight. 

New York capital is said to be interested 
in a company which proposes to establish 
a shopping centre on the Namao road, just 
north of the city limits. Options were re- 


Offer $700,000 Bonds . 


Of Seven Islands, Que. 


A $700,000 issue of 4% and 4%% 


serial bonds of Seven Islands, Que., 


has been offered by Dominion Se- 


town big stores; larger district store centres 


| curities Corp. With both issues due 


Ah | AC 
Aaah 


~ 


: 
y 


Raisnicbieensteibletchactatis Prov.. 
HIGH TRUSTEE YIELDS 


a 


offered at $89.50 and the 4%% at area. Town's population is ove 
$94.75, both to yield 5%. 6,008. : 


Seven Islands, on the St. Law Proceeds of the sale will be usec 


‘rence north shore, is base of opera-| for construction of a ;waterwork. 


system. Municipal de 


tions for the Quebec-Labrador iron | and es $2:1¢4. Ingludt 
was udin; 
de 


ore deyelopment, Iron’ shipping | Ticit in 1 
and mining companies have already | the new issue, gross funded debt i; 


in outlying areas to serve about 50,000 per- ported to have been taken on land. invested some.$155 millions in the | $712,000, 


Mar. 1, 1968, the 4% debentures are 


An offering of rights to sub- 

| scribe for 82,934 ordinary shares 

pg | of British Columbia Telephone 
Let te ON” Co. has been made by W. C, Pit- 
, field & Co. at $1.25 per right. | 

Y GRINDING Cost of a share of ordinary | 

A Siar coke stock based on this price for rights 
_ OF VITRIFIED, SILICATE (thre rights are required in order 
AND RESINOID ABRASIVE | to subseribe for une share) eee 
PRODUCTS. be $32.75. 

The company’s offer to share- 
holders of record April 9 allowed | 
them to subscribe for one addi- | 
tional share at $79 a share for | 
each three shares held. Indicated 
yield, on the basis of the rights | 
offering at $1.25 a share, would | 
be 6.1%, based on the current | 
dividend rate of $2 per share per 
annum. 
The rights offered were pur- 
chased from a shareholder. 


hf 


& 


(hone of con walt... Monare 


More and more Canadians are discovering the deep-down sense of satisfaction 
that comes from owning a Monarch. It’s a satisfaction that springs from 


Asphalt, Crushing, 
e@- Ti Ptaa aslo di etal: 
Logging Equipment 


hts aa 


hha 


the knowledge that Monarch’s grace and dignity are the perfect complement 


to any setting, on any occasion . . . from the confidence inspired by Monarch’s 


brilliant behaviour on the road ... from the smooth, ever-dependable 


Tad eee Reon stacks performance of Monarch’s fine 125-Hp. V-8 engine, backed by experience 
offering will be used for exten- 
sions and improvements to| 
company’s plant and properties 
and for corporate purposes. | 
Average annual net income for | 
the 10 years ended Dec. 31, 1952 | 
amounted. to $928,013, After de- 
eae OF would Te- 
ual amount 

of of $2417 763 for inary dividends. 
If all 160,000 shares offered are 
taken up, there will be 640,000 
ordinary shares, Following an in- 
crease in rates granted March 24, 


gained in building more V-8 engines than all other manufacturers combined. 


Put all these things together and you have the essence of that pride of 
ownership that all Monarch drivers share, 


Antomatic Transmi ssion, Overdrive, white 
sidewall tires and fender skirts optional at 
extra cost when available. 


to meet dividend requirements, 
the prospectus states. 


Can. Wire Plans 


New Expansion 


Canada Wire & Cable Co.’s or- 
der bookings show an encouraging 
improvement, and prospects for 
the balance of the year appear 
satisfactory, J. Y. Murdoch, 
J president, told the annual meet- 
| ing. 

First quarter results are not yet 
available, but it’s unlikely that | 
the main plaht at Leaside will | 
show much improvement in that | 
quarter, he said. Its earnings last | 
year were down 33% from those 
of the previous year. 

The company will have to do 
some new financing to, provide | 
funds for further, expansion and | 
modernization of the company’s 
facilities, Mr. Murdoch said, The | 
capital program is needed to meet 
the expected growth in demand 
plus the indications of prospective 
greater competition for ave | 
business.  * 

Canadian utilities, it's indicated, | 
will double their capacity within 
the next 10 years, he pointed out. ' 
Also, a large British company | 
(British Insulated. Callender’s 
Cables Ltd.) has acquired control 
of a competitor and is spending | > = 
large sums to improve and add | Ss ee a\a = A ‘ ; : 
to its plant at Brockville, Ont, | ss a, NENA =F 4 designed, planned for luxurious comfort, 

Harold Pinnock was elected a “ 
director. Other directors were re- | 
elected. 


Charter Oil liste 
Sold in US, Canada 


A new issue of 900,000 shares 
of Charter Oil Co. has been sold 
—150,000 in, Canada by Bankers 
Bond Corp. and Lauder Mercer 
| & Co. and 750,000 in the U. 5S. 
iby Lehman Bros, and Bear, | 
Stearns & Co, Offering price in | 
as was $1.72 a share; in the | 

, $1.75 (UL. S.).. : 

“me issue raised to 2,322,852The | 

of shares outstanding as | 


yas OM 
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What you should 
-_ AR 


inc sont 
TAR 


will tt poy za to make a gift 
to the Crown? Can you deduct 
@ reserve for bad or doubtful 
debts? Can you deduct an 
amount paid as alimony? All 
these onswers and many more 
that con save you money on 
income tax are found in the 
“Canadian Tox Booklet". 

It will help you take 
odvantage of all the legitimate 
deductions and file the 
thriftiest tax return ever. 


Such luxurious comfort... 
so richly appointed 


Open the door of a Monarch and see how 
effectively its beauty of design has been carried 
through into the interiors—decorator- 


colour-keyed to high-fashion fabrics . . . all 
harmonized with an eye to enduring good looks, 


Beauty inside and out—compelling reason 


It’s free . ... yours for the 
asking. Fill out the coupon 
below and send for your 


copy today. 
at Ten 15, 1953. The proceeds of 


NEW YORK LIFE |: ‘ination, autaatad cs Seas, 


for Monarch’s ever-growing popularity. 
19s S$ 3 
oo COMPANY vm pein ca a be’ used CELEBRATING A HALF-CENTURY 


et ee, It’s expected that a major part of OF FINE CAR CRAFTSMANSHIP 


1 Depertment FP. t : , e . 
| ew YORK LIFE INSURANCE COMPANY f a ‘ e 
“ARRANGE A DEMONSTRATION AT YOUR CONVENIENCE Se 


| 320 say Street, Toronto. 


i Please send my free copy of the 
owe 


ae exploration and devel- 
pment of the company’s existing; YOUR MONARCH DEALER WILL BE HAPPY ‘TO 
undeveloped properties, 
Company has a net interest in 
Alberta, British Columbia, Sas- 
katchewan and Montana in 30,020 
acres teld under lease and 862,- 
474 under reservation or permit. 
It also has an interest in 27 pro- 
ducing wells, in which its net 
interest amounts ‘to 2.05 | wells. 


| NAME Cee See eee eee eee we we 
: 


PRINT 


rea 


! 
somite 





Sterage problems? Then discover how economically Lundia Pre-Fab 
industriol wooden shelving con solve them! Extremely strong, Lundia 
has a variety of storage uses in warehouses, stores, offices, factories, etc. 
fasy to , extend or dismentie, Neo tools needed. Write today for 
further culars. 
Free!—Floor Chart for efficient storage oleniiait 
supplied on*request. 


HILL - CLARK - FRANCIS 


LIMITED 


ONTARIO 
57 Bloor Street West 


NEW LISKEARD 
Terente Soles Office 


THERE'S A PLACE FOR THE 


44,847 ' 


i 


‘. 


~ 1961 
14,308,959 14,581,508 
eee oe saan 


5 charges 2" 1,600,000 
«veeveese 1,760,147 1,770,457 
eae 09.415 "371.236 | 


seeere oe } 
seereee tar 

aati 3.702413 
3,498,472 


ut 


; 


802,300 
oe Pian | 


: 441) 
After deprec. 3.78 | 


1,362,654 “Marnings per Share and Dividend Record 


40,940 


per Share « veo $4.08 $5.12 | 
vvene 5004100 5,00+4-1,00 | 


Publie Utilities 


GATINEAU POWER CO. conso- | 


lidated net profit of $3,493,472 for 


1952 was 179% higher than 1951 | 


net of $2,962,204. 

“The increase in revenue was a 
result of -exceptionally favorable | 
water conditions, the sale of second- 
ary power and the sustained de- 
mand for electric service from all 
classes of consumers,” reports 
President G. Gordon Gale. 

Total output 
kwh (3,672,006,050 in 1951).. Conso- 
lidated peak load in 1952 was 761,- 
259 hp (767,239). During the year, 
106° miles of pole lines were con- | 


structed and 51 cireuit miles of | 


distribution lines added to existing 
poles. 

Early in 1952, Ontario HEPC 
acquired the 40,000 kva substation 
and distribution system of a sub- 
sidiary in the Hawkesbury, Ont., 
areaf serving 3,020 customers. This 
loss in customers was offset by ex- 
tension of service to ‘3,708 new 
customers in western Quebec. 


The 110,000 volt tie line from 
Cedars is nearing, completion, says 
Mr. Gale. It will connect with new 
switching station at Lachute and 
will also serve a 15,000 kva trans- 
former station under construction 
at Dorion. 


“There is every indication that 
the requirements of new and es- 
tablished wrote and the wider 
use of electrical appliances by the 
domestic consumer will create new 
records in electric service demand 
and consumption,” 
dent. Further relief from taxation 
and increase in electricity rates are 
required to offset rising costs of 
construction, operation and main- 
tenance and to allow adequate re- 
turn on investment, he says. 

During 1952, company purchased 
$116,000 Series C bonds, $170,000 
Series D bonds, $955,000 2%% 
sinking fund debentures and $100,-. 


revailer... 


“The Trade Fair is for retailers, too, Although whole- 
salers and agents do most of the buying, their 

choice is determined by the demand existing 

among retailers. We have found the Trade Fair 

very profitable to attend.” 


Buyer's Report—GENERAL MERCHANT OF CANADA 


24,529 business visitors came to see—and many to buy~— 
the world’s newest merchandise shown at the last Trade 
Fair by 1272 exhibitors from 29 countries. 


The 1953 Trade Fair promises to be even more a mecca 


for buyers. 


That’s why we urge you to finalize your plans to attend. 


There is no easier or more economical way to preview the 
latest goods that Canada and the world have to offer. 


IMPORTANT — write now for room reservations to: The Admi nistrator, 
Canedian International Trade Fair, Exhibition Park, Toronto 2-B, Ontario. 


CANADIAN. 


International 


| Other curr, Mab. ...+. 


Capital stock . 
was 3,647,111,950 | Surpius Tt 


says the presi-| 


| 200 was 
| rates permitted under income tax 


ion basis 
| company and had the effect of re- 


| Net prefit* 


Funded debt .... 


| Surplus .... 


“ia $18.87 

Pati: . 5.00 | 

5%% of. ereeeee 330 5.50 
seeeeene 1,62 

seeneeeee 1.20 1.20 


CONDENSED CONS, BALANCE SHEET 
: 1952 1951 


" Publishing 


SOUTHAM CO. net profit of $1,- 
689,530 for 1952 was” 16.1% higher 
than 1951 net of $1,455,512. 

Last year was the most successful 
in company’s history, reports Presi- 
dent P. S. Fisher, and its chief 
products all continued in high de- 
mand. Physical volume of business 
and gross earnings reached new | 
| high levels. 

“The most important aspect of our 
year’s operations was probably the 
progress made in the improvement 
164,928 of our plant facilities,” says the 
| president. A total of nearly $6 mil-| 
lions has been spent on plant re-| 
habilitation and expansion since the | 
war. 

Continuation of plant improve- 
ment and expansion program . re- 
sulted in increase of $965,957 in 
}value of buildings and $483,261 in 
machinery and equipment. 

Following the death of. K..,G. 
Southam, vice-president and general 


e }manager of Toronto divisioi, W. H. 


| Woolnough was 


Total assets ........151,948,128 153,320,053 
| Note pay. .......se008 315, 
| Accts, & tax. a, e ” ° i 


Total curr. lab, .... +, bonston 4,179,768 


| Funded debt . ++ 67,654,556 68,813,611 
| Deprec. TOB, see + 34,247,679 33,058,704 
} Other res. ....csvcsees 36,278 ~ 33,362 
«+ 41,122,297 41,122,897 | 
evoee 5,247,028 5,111,711 | 
| *Saeee capital® eee» 2800806 1,427,370 
*Excess of curr, liabs. over curr. assets, 


Iron, Steel 


DOMINION FOUNDRIES & 
STEEL LTD., Hamilton, net profit 
of $1,826,395 for 1952 was 9.7% high- 
er than 1951 net of $1,665,178. 

Total production and sales reach- 
ed an all-time high, reports Presi- 
dent Frank A. Sherman. All, 
departments operated at capacity 
throughout 1952 except steel foun- 
dry, where production was reduced 
during last quarter. 

High production. would not have 
been possible without use of mol- 
ten iron from company’s new blast 
furnace, which completed its first | 
full year of operation, says the | 
president. 

Value of fixed assets increased by 
$2,618,097 during the year. Company 
has ordered a new 4-high hot mill 
which will increase steel plate and 
hot-strip production, says the presi- 
dent: It will also produce lighter 
gauge strip, resulting in higher 
production from cold reduction} 
mills. 

“Indications are that rolling mill 
operations will continue at capacity | 
rates for the year,” says Mr. Sher- | 
man. “Steel foundry production 


jhas increased during the first | 


quarter of ._ 1953, with additional 
gradual increases indicated during 
the year.” 

Depreciation for 1952 of $8,830.- 
provided at maximum 


regulations. This exceeds by $5.9 | 
millions the depreciation computed 
normally followed by 


ducing net profit for the year by 
$2,832,000. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
$1,826,595 $1,665,178 
358,200 360 


, ,000 

Com. divds, ....++. 1,300,911 1,158,368 

Surplus fer year 167,284 146,810 
*After all charges a ; 

Deprec, é. 28,830, 3,954,190 

Bd. & note int. ‘207,881 

1,145, 454 


allowance of 


Less: Pref. divds, 


aIncluding accelerated 

$5,900,000. 

Earnings per Share and Dividend Recerd: 
$23. $20.8 


Pref.: Earned 
P 


*After 4-for-1 split. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1952 1951 
Cash & Dom. bds, ... $3,853,019 $1,706,043 
Accts. rec. less res. ... 4,409,017 5,143,496 


| Inventories 


Tetal curr. assets . 
Fixed assets* 
Other assets 

Total assets ........ 39,527, ‘e748 41,458, 279 
Accts, & div. pay. 5.283.871 17,391,890 
Taxes pavable ........ 893,983 912,576 

Tetal curr. Hab, ... 6,177,854 8,204,466 
«+» 5,550,000 5,900,000 
| Conting. res. 300,000 300,000 
Capital stock 17,550,639 17,371,914 
9,949,183 9,781,899 
33,061,624 24,293,573 
13,731,876 7,501,423 


*After depr “ot. et 
Working capital 


Appliances 


CANADIAN MARCONI CO. net 
profit of 3,300 for 1952 was six 
times the 1951 net of~- $106,671. 

Improvement in net profit re- 
flects increased efficiency and vol- 
ume in practically all divisions of | 
company, reports President S. M. | 
Finlay. Most significant increase | 
in volume was in apparatus pro- 
duced for defense. Market for 
radio and television receivers in- 
creased rapidly following abolition 
of credit restrictions and reduction | 
of excise tax from 25% to 15%. 

Improvement in cash position re- 
sulted from reduction of inventories 
by over $1.5 millions and receipt of 
$1,750,000 from Canacian Overseas 
Telecommunication Corp. as final 
payment in settlement of Canadian 
Marconi’s claim for compensation 
for expropriation: of its overseas 
telecommunications properties and 
services, says Mr. Finlayson. 

Company's patents, formerly‘ car- 
ried on balance sheet at value of 
$1,863,308, were written down to $1. 

James Fergus, formerly secretary 
and treasurer, was appointed exec- 
utive officer of company’s new 
special services division, formed to | 
undertake certain classified defense | 
projects. 

The stimulating effect on business | 
of recent tax cuts, coupled with | 
CBC's plans for television stations 
in Ottawa, Winnipeg and other | 
cities, seems to indicate a favorable | 
market for many of company’s 
products, says the president. 


INCOME ACCOUNT 
Years Ended- Dee. 31 1952 
$1,323 


profit 
Earnings Share unre onal’ Dividend Record: 
a $0.14 oo 


eenerweee 


een newe 


| Working capital 


appointed vice- 
president and managing director at 
| Toronto, and F. M. Southam was 
named general manager of the 
division. 

W. A. MacDonald, vice-president 
and pubiisher “of The Edmonton 
Journal, was elected to succeed the 


\Jate Mr. Southam as a director. , 


Payroll for 2,668 employees in 
1952 was $8,338,379, compared with 
| $7,549,000 for 2,602 employees in 
1951. Company used 39,000 tons of 


|newsprint at average cost of $130, 


compared with 36,000 tons in 1951 | 
at cost of $125.46 per ton. 
Annual meeting is April 21. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1952 = 
$ 
Gross revenue ....++- 24,248,798 21,943,023 
Net earnings 4,172,799» 3.391.922 | 
Less: Debent. int. 
Depreciation 
Taxes . 
Net profit ...... 
Less: Dividends .... 787,500 
Surplus for year 902,680 
Times Dedentere Interest Earned: | 
Before deprec. 20.86 16.96 | 
After deprec 17.87 14.18 
Earnings per Share and Dividend Record: 
Common $2.25 $1.94 | 
ai 1.05 1.00 | 
CONDENSED BALANCE SHEET | 
As at Dec. 31: 1952 1951 
Cash & Dom. bds, ... $1,646,211 $1,418,130 | 
Accts. rec. less res. .. 2,597,754 2,146,833 | 
Inventories ... 1,229.775 1,312,372 
Total curr, assets .. 5,473,740 4,877,455 
Prep. exp.# .. 91,793 49,950 
Misc, invests., - 1,105,009 1,154,691 
Fixed assets *5,568,806 12,489,642 
Cir, & goodwill > ‘ 2,000 ,000 
Tetal assets 12,239,348 20,569,618 
Accts., etc., pay. .... 2,364,188 1,660,064 | 
Accr. liab. & def, rev. 283,206 319,670 | 
Total curr. liabs, ... 2,647,394 1,979,754 | 
Funded debt . 4,000,000 4,000,000 | 
Depreciation res. .« 7,781,875 | 
Pens. & cont, res, 340,848 462,241 
Capital stock 3,000,000 3,000,000 
Surrlus ... : 2,251,106 3,345,768 
*After deprec of +» 8,248,495 
$Inc! in curr. assets in co's report. 
*Depreciation deducted from fixed as- 
sets in 1952, but included in liabilities in 
1951. 


1,689,530 1,455,512 
750,000 


705,512 | 


2,826,346 2,897,001 
Contingent Liability — Commitments re 
buildings and equipment amounted to 


| $550,000 as at Dec. 31, 1952. 
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This advertisement ts No. 1 tna series 


Tested on millions of bottle-tops daily 
eae the wire is “fine’” for the fobl 


On each milk bottle cap there’s a tiny wire stitch 
made from Fine ‘ Tinned Wi ire. Like most wires made 
by Stelco, Fine Wire is a custom specialty. Eyen 
for such an apparently simple application as milk 
bottle caps the wire has to meet a very precise 
specification—and keep on meeting it, coil after 
coil, shipment after shipment. 


Atelco is in a better position than any other 
organization in the country to give custom service 
of this kind to wire users. In addition to being 
Canada’s largest primary producer of steel, Stelco 
is also Canada’ a's largest wire manufacturer . . . with 
facilities at three separate wire mills to produce | 


any kind of wire to ification . .. and with 
a Metallurgical and tegnerrdg Service ginal ta the 
finest available anywhere. 


Some of the othes ype of wire produced—and 
in many cases pion —by Stelco are: High Car- 
bon Spring Wire, Low Carbon Wire, S Wire, 
Zinc Tight Electro Galvanized Wire, Florists’ Wire, 
and Tag Wire. 


Possibly your product could be een or 
fabricated more economically, from steel wire pro» 
duced specifically for the purpose. a 


Why not talk it over with Stelco? 


Stelco can solve your wire problems . . . over 5000 case histories on record! 


POWER TO GO! The famous Oldsmobile 


"Rocket" engine ae even her power standards 


in 1953 with a new, higher 

a new, higher 8 to 1 com 
higher-capacity 12-volt i 
starting and smooth 


S-horsepower rating; 


ratio; and a new, 
ition system for faster 
-compression operation. 


Coupled with “Thydra-Matic Super Drive, it forms 


an unsurpassed “power"’ combination. 


POWER TO STOP! Thanks to Olds- 


mobile’s new *Pedal-hase Power Brakes, you can. 


acaorg cr 


ge with a touch of the toe? Vacuum 


ts braking effort 40 per cent—and you no 
need lift pee foot from accelerator to brake 
lose precious seconds in emergency stops. 


* 


‘ 


we Qteel: Company of Canada, 


| Galea Ofees: Helifex, Seint John, Montrest, Ottewa, Toronto, Hamilton, London, Windses, Winnipeg Gémonton, Voncouver, %. C. Pret & Co. Limited, St John's, Newlenadend 


FULL REASONS 


WHY YOULL WANT TO OWN AN OLOSMOBILE 


POWER TO STEER! oldsmobile “Power 


Steering takes 80 per cent of the effort out of 
steering, and gives you éxtra safety, too. You can 
park, take hairpin curves or manoeuvre in trafic 
with finger-ti re “Power Stecring leaves 
you the "foel” of he wheel. You. always know 
ao "rein Sofi quaeaendcel nner in aneanaae 


POWER STYLING, ane Oldsmobile's 


leadership im beauty is more 

brand new Power Styli 

Super “88” and Classic ° ee eee 

an array of homes lever, 

and comfort features. See and drive the 1953 

Oldsmobile for yourself. *Oprional at extra cost 
o-6s38 


Gottneniehetd he 


SEE YOUR LOCAL OLDSMOBILE DEALER 





than’ever with 


| ‘Centiped Public niches 
66 KING ST, EAST ~ HAROLD P._WRIGHT, CPA 


have 


allowed applies only on 1953 in- 


|plus appropriated for inventory 
| price adjustment $18 millions, 

| otal sales for the year at $631.4 
;millions were down somewhat 


| from $637.4 millions in 1951, Total |. 


| production was 3,819,229 tons (3,- 
| 994.675 in 1951) and both produc- 
tion and sales were the second 
highest in the Company’s history. 
Higher costs created a sharper de- 
‘cline in earnings, with net profit 


Dee ge te ee eee Sp Oe ere ee hy tes One wee wes oe eo nw 
aie 5 


tal ‘Hydro Switch 

York Township . 
switch from 25 to 

in the Toronto Sate ett 

York Township was started last 

week the day after conversion 

was completed in the neighboring | 

mia of NorthyYork. 

The work is part of Ontario § 


Hydro’s huge conversion program | 


in Southern Ontario which Chair- | 
man Robert H. Saunders indicated | 
*}recently will cost close to $400) 
millions. Original estimate made 
in 1947 before the work started 
was $189 millions. The project is 
about 30% complete. 
One reason for increased costs 
| is increased number of customers, | 
Mr. Saunders said, noting that 


PEE ahaa meg e 
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PROFESSIONAL DIRECTORY | 


Barristers and Solicitors 


Pibleds,  Hattin, Grassdy, Bendet & Dramelenddlay, 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & — 
Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 


Maurice Trodeav, O.C, 
J. Alfred Ethier 


LA, 1126 


Francois Morel 
MONTREAL 


Roger Beaulieu — 
204 t'OTRE DAME ST. W. 


HAMILTON, ONT. Licensed and Receiver, ete. 
i“ : 3 comes not to 1952. When making 


up your 1952 income tax return, i 
: deductions on account o 

ts, you can claim only 
oa those whose income jn 1952 
was not over $600. 


INVESTMENTS 
Harricana, Hargal 
Would you please provide 
me a few details on Harricana 
and Hargal Oils. Is it right that 


- Harricana has a property in the 
New Brunswick afea? 


;customers in both North York | 
and Yor Township have more 
than tripled; now, only four On- 
| tario cities have more hydro) 
| customers than either of the two | 
townships, 

Total number of customers in 
Southern Ontario, estimated at | 
784,300 in 1947, is now estimated 
to be 904,700. 


4 dropping to $52.1 millions ($56.8 
‘ | thillions). This was equal to $5.75 
($6.28). per common share. 
The company reported that, as | 
regards volume, 1953 has started 
| well. Demand for container board| has been ‘appointed executive 
picked up sharply last August and vice-president, Shoe Manufac- 
has carried through the turn of} turers’ Assn. of Canada, effec- 
the year. For most paper grades,| tive May 1. 
|demand is still below the peaks | 
reached in 1951 and early 1952,| ————— 
| but from present indications vol- | 
ume for ‘the full year 1953 should | . Consulting Psychologists 
be about as good as 1952, it is! 
said. 
Labor and transportation costs | 
will average higher this year but | ~ Dr. He Moore 
Manpower appraisal; 
Coast-to-Coast Service. 


<0 Rickmord Street W., Toronto 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 
Quebec Power Bidg. 

QUEBEC, P.Q, 


‘ @. Consulting Engineers 


WALKER and ASSOCIATES Ltd. 
_ CONSULTINS ENGINEERS 


Electrical and Mechanical, Structural and Process Engineering.” 
Reports, surveys, design-and supervision. 


46 Ferguson Avenue South, Hamilton 


CHARLES C. FAURE 
McLaughlin, Macaulay, 


May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address ‘Linton, Torente”’ 
7 wor MACAULAY. Ss 
Ww th IA AM oY & a 
c IN 
WLAND F. MAY. Q¢ 


Patent Attorneys 


RIDOUT & MAYBEE 
80 King $t..W., TORONTO 1 
7% E. Maybee, Q.C., B.A. 

logris ey 8A. 8.A.3c. 


2. ve atecles B.A. (Chem.} C2. 
W. &. Hoyhurst, rg *S. 


THE PSYCHOLOGICAL SERVICE CENTRE 


1, W. A. Pleury 
Selection and Placement; Occupational Guidance; 


EM. 6-4351 


DALTON A. BALES 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 


Industrial Surveys; Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications ~ ian aay 
— CRESCENT STREET 1168 be STREET 


ONTREAL 25, QUE. JORO. 5, 0 
ARBOUR 0215 MIDWAY eat 


Harricana Gold Mine Inc., 

(1939) has acquired a group of there is some hope that some | 
‘claims in the New Brunswick costs may have leveled off and 
jarea, a few miles northwest of | that some relief from the burden 
the main discovery of Brunswick | of high taxes may be forthcoming. | 
Mining & Smelting Co. It is ex-| Capital expenditures in 1952 | 
pected an electrical-magnetic sur- | totaled $30.1 millions, while the| @ 
vey will be completed, followed | balance of appropriations at the | 
by diamond drilling. In addition, | year end, to be spent in 1953 and 
the company holds 640 acres in 1954, totaled $39.8 millions. The | 
|Dubuisson and -Bourlamaque only major expansion in 1952 was | 
|townships, 7 claims in Dasserat|in connection with the second | 
|township, 8 claims in Montauban | ynit at the Naéchez, Mississippi | 
township anfl 5 claims in the | dissolving pulp mill, where a 
Opawica Lake area, all in Quebec. construction program designed to 
BRAMPTON |/The company received 450,000/ double the mill’s capacity was 
vendor shares in Meston Lake | authorized in 1951. 
Mines for a group of «claims in 
the Chibougamau area turned | 
over to that company and op- 
tioned the remaining Meston| 
treasury shares. 


Harricana also has share inter- 
|ests in Anacon Lead, Keyboycon, 
| Ladulama, Montauban, Anson- 
| Cartwright, Halport’ and Macdor 
Quebe¢ Mines. 


Hargal Oils has approximately 
a 50%. interest in four wells in 
the Leduc field as well as royalty 
interests in a number of other | 
wells. The company has not been | 
active in carrying out develop- | 
ment of other properties and as 
the company has 4,991,931 shares | 
issued of an authorized capital of 
| five million shares, a reorganiza- | 
tion of the share capita]. would 
probably be necessary to attract 
any substantial capital. 


|e Patent Attorneys 


' MARION & MARION 


Established 1892 
PATENTS e@ -TRADE-MARKS e@ 
RAYMOND A, ROBIC, C.T., F.P.LC, 


1510 DRUMMOND ST. * 


Corporation Secretarial Services 


ROBERT BROWN 


CORPORATION SECRETARY — MINING AND Oil COMPANIES 


SUITE 402 CONCOURSE BLDG., 100 ADELAIDE ST. WEST 
TORONTO, ONT., EM. 4-9942 


e@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 


DESIGNS 
J. ALFED BASTIEN, P.P:1.C. 


LA. 2152 « MONTREAL 


TORONTO 


Do we use all ow nickel 


Certifiea Public Accountants . 


Tailby & Tailby 


Ernest Tailby, C.P.A. Ralph Tallby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 
e Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


MONTREAL 


4123 Sherbrooke St. West, 
Westmount, Montreal! 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
~ Canede Permanent Bidg. 


EDGAR DION 
Consulting Management Engineers 
MONTREAL . 


Inter. Paper 
Will you please send me some | 
of the latest balance sheet and | 
earnings figures for Interna- 
tional Paper Co.? What are the | 
company’s prospects for the | 
current year? 


443 SHERBROOKE 5T. W. 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors ‘ 
PIPELINE SURVEYS ' CONTROL SURVEYS 
Tewn Planning, Tepegraphic Mapping, Subdivisions, Municipal Engineering 
154 MERTON STREET, TORONTO 12 Phone MO. 9695 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 
Town Plonning — industrigl Site 
Development—Pienning ond S ision 
of Engineering Construction 
Specie! Surveys — Civil Engineering 


2180 ae * 
ats hn 


JOHN H. ROSS 
Consulting Engineer 


Mechonito! and electrice! equipment 
of buildings end industrial pients. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronte 5 
PRincess 2508 


C. D. SCHULTZ & COMPANY 
LIMITED - 
Foresters and Engineers 
ENGINEERING. @ MANAGEMENT ® FOPESTRY 
VANCOUVER, CANADA o SEATTLE, WASH., U.S.A. 


~ 


e Management Consultants 


-» A. MANAGEMENT CONSULTANTS 
LIMITED . 


460 St. John St. 
MONTREAL 1, QUE. 


602 Royal Bank Bidg. 
TORONTO 1, ONT, 


Jd. D. WOODS & ‘GORDON 
LIMITED 


: MANAGEMENT CONSULTANTS 


15 Wellington St..: West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT, "MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYA! BANK: BUILDING a TORONTO * EMPIRE 3-9033 


© Management and Industrial Consultants 


PAUL E. DUPRESNE L. G. DAIGNAULT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


“ INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING RArbeour 9000 MONTREAL 


e Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petrolens Engineering and Management Consultants 
Wales Hotel Building — 10th Fleer, Culgery, Alberta 
Phones 61212-61224-63132 | 
&. POT 


International Paper Co.'s bal-| 
jance sheet as at Dec. 31, 1952 


j 


| showed total assets of $471.5 mil-| 


| lions. Current. assets totaled 


$170.5 millions, including cash of | 
$47.3 milliofis, accounts receivable | 
less reserves of $35.8 millions and - 


inventories of $85.6 millions. Net 


plants and properties were car-| 
ried at $207.5 millions, woodland | 


at $45.4 millions, funds ‘segregated | 
for future capital expenditures at 
| $25.6 millions and investments at 
| $17.7. millions. Deferred assets | 


Staff Changes 


Chartered banks announce the fellewing 
staff changes: 


Neva Seo 
L ND, manager, Swift Cur- 
| rent. Sask., to be manager, Prince Albert, 
8 
J. R. RICE, manager, S 
to be manager, St. James, 
T. A. CAMERON, cascuntent, Streets- 
| va Ont. 

E. TRUDEL, assistant accountant, St 
| Roch, Que., to be accountant, Lachute, 
| ue 

RK. § peas, assistant accountant, 
Brantford, 


ees Sask., 


* o 
Montreal: 

T. W. G. ASHTON, formerly of Van- 
ae. to be an asuistant manager that 
branch 

R. J. MITTON, formerly malnegee. Queen 
East & Beech, ‘Toronto, to be inspector, 
with headquarters at head office. 

J.D. M P, formerly accountant, 
End, St. Thomas, to be manager, 


E. KITTS, formerly accountant, 
Almonte, to be manager, Lancaster. 

S. AND ee ato, 
Ajax. to be manager, Queen East & Beech, 


Toronto. 
. . 


. formerly manager, Fort 
Frances, Ont., to be western inspector, 


, formerly an assist- 

manager, St. & Prince Ar- 
thur, Montreal, appointed manager, Spa- 
dina . Toronto, 


GE, to be manager, St. 


Thomas. Ont. 

R F. REDPATH, formerly accountant, 
to be assistant manager, St. Lawrence & 
Prince Arthur, Montreal. 

T. J. MacFARLANE, formerly account- 
ant, Orillia, Ont., to be a credit officer, 
— office. 

D. BLACK, *to be accountant, Queen 
aj ‘tan Toron 

R. BLAIR, Tenbiate accountant. Queen's 
Quay, Toronto, to be accountant, Fairbank, 
Toronto. 

F. J. HARTNELL, to be accountant, Elk 
at, Alta, 

C. MOON, to be accountant, St. Law- 
noe & Prince Arthur, Montreal. 

F H. TAYLOR, o be accountant, 


5s Quay, 
G. C. “VAIL. cos ‘accountant, Queen 
' a Toronto, te be accountant, Orillia, 


- 


@ Architects 
GORDON S. ADAMSON, 
Architect 


GORDON S. ADAMSON 
ARCA. BARCR. NRALC. ACLD. 


RARCH. MRALC. ASSOCIATE 
906 Yonge St. @ Terente @ Midway 9093 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


ROOM 904 
TEMPLE BUILDING, TORONTO, ONT. 


' 
i 


zippenaate Meee 


The lstehiationsl al Nickel 
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“No, son, we don’t. Right now a 
great deal of out nickel is going 
into defense equipment. Here in 
Canada we produce about 90 per 
cent of the world’s nickel. So we 
share it with Great Britain, the 
United States and other peace- 
loving countries to keep the defense 
program going in those cpuntries 
aswell as in our own.” 


Af, 


. 


Se al SE a Fa ee EL 


“But when the threat of war is over, 
will we heep all our nichél at home ?’’ 


“We. can’t do that either, son. If 
we did, this country could use only 
about 10-per cent of the nickel we 
produce. There’s another reason 
too. We bring in a lot ofthings we 
need from other lands—things like 
cotton, oranges, china, tea and 
coffee. The nickel we export 
helps provide the money to pay 
for these things.” 


~Compgny of Canada, Limited * 25 King Street West, Toronto 





| CHARLES GREER & CO. 
Chartered Accountants 
sige gam 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Terento © Montreal @ Hamilton @ London 
Winnipeg © Regina @ Calgary @ Vancouver 


‘GEORGE A, "TOUCHE & Co. 


CHARTERED ACCOUNTANTS ‘ 


MONTREAL — TORONTO — LONDON = WINNIPEG 
REGINA —— EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES 
IN BANKRUPTCY 
©. J, DICK 
W. R. O'LOANE 


COSSAR, HARPER & COMPANY 


Ch n os 1A Ys 


350 BAY ST TORONTO EM. 6-4764 


- COURTOIS, FREDETTE & CO. 
\: \ €hartered Accountants ~ 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 ° 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co. 


Chartered Accountants 


@TTAWA «© MONTREAL ¢ BROCKVILLE « TORONTO ¢ SUDBURY 
NORTH BAY ¢ SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 
: Vancouver 


Dawson Creek 


“BELANGER, ST.-JACQUES, SIROIS & CO. 
$: Bi peoguee CAS Jules Sirois, CA. 
SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 


READ, SON, WATSON & LEITH 
Robert Leith 


. Chartered Accountants 
' fLandbn Agent: Reads, Coske & Watton, Leith Mouse, 47 Gresham St. London, £.C.2 
Bank of Montreal 


R. R. GRANT & CO. 
rb Chartered Accountants —~ : 
Trustee in Bankruptcy 
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ing recently that he expected 
Canadian cement capacity would 
be well in excess of demard on 
completion of current defense 
construction projects, In‘the past 
year, the defense program ab- 
sorbed almost 25% of the fotal 
output of the company’s plants. 

The continuation of this pro- 
gram is expected to require a 
large volume of cement during 
1953, but there will be a falling 
off in demand from this source 
after that, Breen thought, 


- Canadian Celanese sales so far 
in 1953 have been running about 
the same rate as in the last half 
of 1952. First quarter volume was 
14% ahead of the comparable 
1952 period, at which time the 
industry was jus&% ging from 
the slump in busifieas7@ the latter 
part of 1951, “4 ec 

Mainly because of a 'yol- 
ume of imports; th ¥ is 
running up aga - 
petition, particularly from the 
U. S. Although business in the 
U, S:. textile industry has im- 
proved during the past year to a 
considerable degree, there has 
been a big increase in the volume 
of goods comihg into) Canada 
because manufatturers south of 
the border still have surpluses 
available after méeting domestic 
demand. _ 


Imports of U. S, synthetic yarns, 
fabrics and other items in 1952 
totaled close to 38 million lbs. 


|,compared with 21 million in 1951, 


an 85% increase. The big volume 
increases have been in«synthetic 
fabrics, woven synthetic clothing, 
curtains, and women’s and chil- 
dren's dresses. 

Prices of these imports were 
well below the 1951 level, the 
dollar value of imports being just 
under 50% greater in 1952, com- 
pared with the 85% rise in 
physical volume. 

Over-all consumption of tex- 


tiles is expected to continue at a 
good level, and the company ex- 


information on all 26 companies 
the past 13 weeks. Each will be 


president admitted. 

“Only by greatly increased ac- 
tivity in fields other than defense 
construction will your plants be 
able to operate at full capacity in 
the years that lie ahead,” he said. 

To help maintain the demand 
for cement, the company will 
continue its policy of keeping the 
selling price low. To do this, the 
company is having to struggle 
against rising costs of coal, labor, 
freight. Increased production costs 
have been only partially offset 
by increased output. 

The company hag been taking 
full advantage of the capital cost 
allowances claimableé under the 
Income Tax Act, The net: profit 
of $4,044,994 ($462 a common 
share) shown in the year ended 
Nov. 30, 1952 was down from 
$4,804,648 ($5.88) the year before, 
but normal depreciation plus ac- 


Canadian 


pects to get its share of the avail- 
able business despite the compe- 
tition. It has spent nearly $24 
millions in the period 1946-52 on 
plant and equipment to increase 
and modernize its production. 

Capital expenditures in 1952 
totaled $3.4 millions, compared 
with $4.5 millions in 1951 and 
$2.2 millions in 1950, 

Company expects that the im- 
provements in productive effici- 
ency which have resulted, plus 
somewhat lower raw material 
prices and taxes, should offset 
any reductions in the prices of its 
products this year, and thus profit 
margins in the current year 
should be equal or close to the 
1952 levels. 

Net profit in 1952 was down 
21.4% from the 1951 level, am- 
ounting to $3,795,922 ($4,832,485 
{the year before), Earnings per 
{common share were $2.41 ($3.25). 

Working capital at Dec. 31, 
1952 was $14.1 millions, down 
from $15.3 millions a year earlier. 

The large inventories which 
had been built.up at the end of 
1951 following the recession in 
the. téxtile industry, have now 
been whittled down considerably, 
it’s indidated. Inventories at Dec, 
31, 1952 were shown on the bal- 
ance sheet at $7.5 millions against 

5 millions a year earlier, and 

% millions at Dec, 31, 1950, 

Current dividend rate is $2.40 
per share per annum. Last quar- 
terly payment was 60c a share 
paid March 31. 


For quarterly summary of all 26 stocks and 
their price action in comparison with other stocks, 


see page 36. 


Record Budget In Manitoba 


But Tax Levels Unchanged 


From Our Own Correspondent 

WINNIPEG — Another year of 
record revenues and record ex- 
penditures for Manitoba was an- 
ndunced in Provincial Treasurer 
Ron D. Turner’s. budget speech 
to the Manitoba Legislature. 

Aside from concern at the size 
of the government program, the 
taxpayer wasn’t hurt. There will 
be no new taxes, 

Turner estimated record reve- 
nues for the year to end March 
31, 1954, at $54,979,133, an in- 
crease 6f $5,391,094 over the esti- 
mated revenues last year. He 
budgeted for a surplus of $530,- 
728 and reported an estimated 
surplus of $420,088 for the fiscal 
year which ended March 31, 1953. 

Ordinary expenditures for the 
year already voted by the House 
are $54,448,405. Turner with his 
budget speech brought-down a 
capital supply bill of $24 millions 
to make the government's total 


revenues and bigger expendi 
since start of the last war 


is also increasing 


, lions from Ottawa under its tax 


rental agreement which is an in- 
| crease of at least $2,392,882. It 
| anticipates liquor profits will be 
|up by about $400,000 and it also 
| estimates increases of $1.7 mil- 
lions in gasoline tax and $1.1 mil- 
lions in motor vehicle registra- 
tions. 

Another factor which makes 
possible ai greatly increased 
}spending program without in- 
crease in taxes is that the debt 
retirement program has progres- 
sed so well the treasury is able 
to reduce payments into sinking 
funds and reserves by nearly 
$3 millions. When the ~ dead 
weight debt retirement plan was 
set up in 1947, the first year’s pay- 
ment into the reserve fund to 
carry it out was $6,328,914. This 
yéar it is being reduced to $3,- 
634,610 without having to fall be- 
low the rate of debt retirement 
fixed by the 1947 plan. 

Gross Debt Climbing 

Under the present government, 
the dead weight debt is being 
retired even faster than the plan 
proposed in 1947. But none the 
less the gross public debt is 
rapidly climbing. Turner in his 
budget speech said that at March 
31, 1963, it was $181,894,221, an 
increase of approximately $23 
millions in the past year. 
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celerated allowances totaled $8.8 
millions against $4.1 millions the 
year before. 

The allowances exceeded by 
$4.7 millions the amount com- 
puted on the basis normally 
followed by the company, which 
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*-50 years or over. 
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lead the effect of reducing net 
profit for the year by $2,352,443 | 
or $3.92 per common share, These | 
faster write-offs should aid the | 
company’s competitive position: if | 
there is an appreciable reduction | 
in demand for cement. 


CANADIAN CELANESE LIMITED 
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Mow To Read The Charts 


The charts covering the entire list of 16 Selected Growth Companies 
and 10 Selected Natural Resource Companies, are issued two each week | 
so that, over a quarter, the entire list is presented. All Charts are on 


similar scales so that each stock is comparable with all others. 
Explanations of the Charts follow: . 


i 


INDEX OF GROWTH: The rate at which the value of the equity behind | 


Montreal 
Fredericton 
Hamilton 
Edmonton 


NORMAN B. McLEOD & COMPANY 
Chartered Accountants 


Norman B. MéLeod, ©.A. : _ David Armstrong, ©.A. 
24 King St. W., Toronto EM. 8-6460 - 


B. C. TANNER & CO. 


Chartered Accountants 
LaFleche Bldg. 


Edmonton 
Branch Offices: GRANDE PRAIRIE — PEACE RIVER — PRINCE GEORGE 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL . 


P. S. ROSS & SONS 
Chartered Accountants 


MONTREAL 2 TO 0 ® OTTAWA 
VANCOUVER @ SAINT JOHN, N.B. 


Established 1858 


Barvow, Necoll ¥ Mac Ssutosh 


CHARTERED ACCOUNTANTS 
Helen 


Sydaey Monclon 


MCDONALD, NICHOLSON & 30. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO . 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, 
16 St. James St, East 
MONTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


SHARP, WOODLEY & CO. 


Chartered Accountants 


the stock is doubling.as determined by the growth rate at which it entered 
the year. To illustrate, a figure of 5.6 for the present year would indicate | 
that at its current growth rate, the value of the equity behind the par- | 
ticular stock is doubling every 5.6 years. 


PRICE RANGE: The annual high, low and mpan price. Monthly ranges | 
are given for the current year. 


UNDERVALUATION AND OVERVALUATION PRICE LEVELS: These | 
price levels are shown by the narrow horizontal lines above and below 
the stock’s price range. These are levels at which the price of the par- 
ticular stock is adjudged as underestimating or overestimating its future | 
rate of growth. A stock that is showing a fast-growtl rate will sometimes | 
anticipate growth by two or three years. Under such circumstances, it 
may not be so attractive a purchase relatively as some other fast-growing | 
stock that is not anticipating its growth beyond the immediate present. 
Other factors, such as rate of growth and investment quality, will also 
enter into the comparison an investor will want to make. 


If a stock’s UV/OV figures for the current year are 50 and 100 and 
the stock is selling at 55, it would be adjudged a’ much better current | 
value than if selling at 75. Without these UV and OV levels, a current | 
quotation of 55 or 75 would carry no significance regarding long-range 
value. The UV/OV levels also permit judgment as between one stock 
and another, as to which is discounting its future growth to the least | 
extent. They are not designated points of purchase or sale, nor do they | 
attempt to show what will be a stock's bottom or top figure in any given 
year. 

RATE OF GROWTH: The rate, as based on our tests, at which the | 
company is showing underlying, or long-term, growth. It is this factor 
that will determine the price trend of the company’s common stock over 
a period of years and, in most instances, the trend of dividend payments. | 


Background and principles behind ‘the selections \by Nestor | 
were discussed in a special article in The Financial Post, Jan. 10. 


A limited number of reprints are available on request. 


Sell $2.5 Millions GSW 5% Bonds 


ARTHUR S$. FITZGERALD 


Chartered Accountants 


TORONTO 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


PricE WATERHOUSE & Co. 
Chartered: Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


' 


INDUSTRIAL ‘RELATIONS 


“Labor Roundup’ — orother Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of unica 
activity. Read The Financial Post, 


BY MAIL ONLY $6 A YEAR 


AND COMPANY 


WINDSOR, ONTARIO 


MILLAR MACDONALD & CO. 


Chartered Accountants 
WINNIPEG 


A $2.5 million issue for General 
Steel Wares Ltd. first mortgage 
bonds, Series B, has been private- 
ly placed, it is announced by a 
syndicate headed by Dominion 
Securities Corp. ‘ 

Dated April 15, 1953, to mature 
in 1973, bands will bear 5% in- 


Proceeds from the present issue | 
will be used to finance additional | 
capitul expenditures and to pro- | 
vide further working capital. In | 
recent years, GSW has engaged in 
extensive plant modernization | 
and sales expansion programs, in- | 
volving substantial additions to | 
bui.sdings and mantfacturing | 

| 


i 
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WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewle, C.A. : 
Arthur B. Fraseis, C.A. 


28 James Street South — HAMILTON, Ont. 


untants 


Gordon 8. J. Baym CA. Donald R. Patton, CA. 
ote a7 Cnilip T. R. Pugsley, C.A. 
UNIVERSITY TOWER 


507 
MONTREAL . 


PAYNE, PATTON & PUGSLEY 
', Chartered Acco 


PETTIT, HILL and BERTRAM 

OSCAR HUDSON & COMP ’ 

Chartered Accountants . 
R. DOUGLAS HILL * 
EMpire 3-2381 


HOLLAND PETTIT, Jr. 


2c Serr 
199 BAY ST. TORONTO > 
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nt oo pears unwarranted. 
Canada and the U.S, al-; The rapidly expanding oil de- 
: im! velopments in our Canadian west 
sharp | brings a new prosperity and new 
¢ | wealth not only to the producers . 
/but to many others engaged in Re eee a Can, Nat. W. Ind. 8.8.7 
‘fon- | associated activities. 6 Mar. 1965 .. #102). 104 
inter-| Industry is foreseeably Grand Trunk Pacific Rly.s 
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i | New Highs and Lows 
| During the week ended sos 
: 110, 24 new highs were record 
way in earnest in the week end-| among the general stocks on 
ing April 2, with many North Canadian stock exchanges and 
American stock averages violat- | ¢5 new lows. In the mining group, 
ing their eanlier February lowS there were seven new highs and | 
thus signalling the probable exist- 35 new jows. In the western oil | 
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and $98.20420 to yield 2.445%. | Glore, Forgan & Co., Kidder, Peabody & 
| Gevernment of Canada Treasury Bills— {Co Merrill, Lynch, Pierce, Fenner & 
| Due July 10, Oct. 9, 1953 and Jan. 8, 1954,| Beane, R. W. Pressprich & Co., Salomon 
, | $50,000,000, Issued Apr. 9. 1953. Sold at| Bros. & Hutzler, Stone & Webster Secur- 

New Lows—1953 | $89.61752 to yield 1:540%, $99.98620 to yield | ities Corp., White, Weld & Co., Drexel & 
Amalgamated Lard Mogador 2.054% and $98.19340 to yield 2.460%. Co., Lee Higginson Corp., F. 8. Moseley & 
Barvue New Formaque Co., A, E, Ames & Co., The Dominion 


ae 
: Seow we 
SaSRSRASSS 


w¥2_8, 8 


S33, 280. 
SSRRERSEBSUSSSESEz 


bSsseunss 


Fenimore 

Do. Warr, 
Gold Lake 
Goodfish 


fe 

Se 

se 
= 


va Do. 
eves | Golf 
40. Sun Life Assce. 

32.00 | Toronto Brick 1s 

ss. | T Do com, 
20.50. I'dronto Housing 

14.50! Toronto & London Invest. 
3,75 | ‘a AM esses 


— 
oo 


3; 3. 
& 


S-SwoSSS3. | 
Skates: SS 
— 
-eaar 


ebsse 


COM. +++¢ 


ehenseee 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


Thus the decline which in Feb- | adie 
ruary last appeared as of inter- New: Highs—1953 
. ‘ : Lowneys 
me ig 35 | iD Stature, the possibility of which -~ po a Fe Mexican. Tram. 
. , i com Can. Safeway 2 p 
was suggested in @ mentary | Cdn. Bank Com. Nat. Hosiery A 
Nfid. Lt. & Pwr. 
writer two months ago which —_ a R. 
concluded with the following : Silknit 
| R. L. Crain United Fuel B pf. 
“While th t decline s0|Emp-Bress Spi. _G. H. Wood 
mp. Brass 5% pi. . H. 
ue e curren eciune s0 Pp New Lew>1963 
than an{ intermediate correction | Aluminum | wate -& Daech 
in a major bull market, it may fd. 
Ashdown Hardw’ B Int. Metal Ind. pf. | 
readers that just as every adult Auto Fabrics A Inter Nickel 
i i British Am. Oil . Loblaw Inc. | 
commences life as an infant so B. C. Power B MacMillan & Blo B | 
128) its inception to be of minor or Brown Co. Ist pf, Massey Harris 
eae . . . axwe . 
87.00 | intermediate proportions only.” 
$0.28 Can. Wire Ca’ B McColl-Frontenac 
dn, Celan Mitchell Robt. 
2.49 | position, poised between the lows | Cdn. Gen. Invest. Nat. Drug pf. 
14.00 of February last and the even | Can. Locomo. Ogiivie Flour 
Powell River 
ts the lows of last fall which should Cone, Bakeries . Price Bros. 
y : ‘ 24 | Cons. ning m 
eee not be violated if-we ‘ere to avoid ' Cons, Textile Rts. Saguenay pf. 
" Shawinigan 
. : . Foundries 
«+. | Proportions, Ayo itl e| Do. 44% Steel of Canada 
eee ; ai ead * if. 
While I am not disposed to Eddy Paper Stovel Press 5% 
be weeeanes A —_— 
i in > aser Cos, abasso 
tation apparently held in »some Gen. Dynamics Wesley Mason Millis | 
quarters that we face an ;im- 
Gen, Steel Wrs. ee 
. ; yi MINING 
penditures, I do howéver enter- ‘ 
; tegivi ; ; New Mosher 
tain some misgivings” as tothe a 
type of conjecture may exert on 
the outlook of the individual, who 
: * >a Do. Warr, New Hugh Mal, PROVINCIAL ain aae + as 
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‘ | Cons. Candego Pend-Oreille & Co. Ltd. and syndicate, aa 
goods, and thus adversely affect | rast'nim Pitch-Ore 7 " dicate hieaded by Wr C. Pitticla & Co, Led 
retail trade and perhaps if car- | East Sullivan P y Are es 
rivateer Improvement District of Atikekan, Ont.| Co, Inc, and Rene-T. Leclere Inc. 
of inventory liquidation and| fee Goa” Sherritt Gordon | —-5'2%. 1-20 year debentures. $240,000. Is-| Hughes-Owens Company Ltd. — 5%4°% | 
Sullivan Cons, Bond Corp. Ltd. and Harrison & Co. Apr. 15. 1968. $700 A 
Taku Tewnship of London, Ont. — 5%, 1-20) Ontered at saeken oy Por Go. aa 


portions yet to be revealed. afd 19 new lows. 
i |B. C. Power B Imperial Life 
Bid act mediate proportions has grown) 2 eee 
15.00 var Mont. Tele. 
150.00] prepared for this column by the | Can. Cottons pf. 
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Catelli A 
statement: “enaaamn A 
far qualifies as nothing more aigoma steel Gt. West Coal A 
. . ; Anglo, Nfid, Dev. Imperial Oil 
not be inappropriate to remind 
Bank Nova Scotia Inter Paper 
33 | every major decline. appears at |B: C. Telephone Maritime Tele. 
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' Caldwell Linen 2nd McCabe Grain A 
os i The market is now in a Critical iC 
1.70 Cdn. Cottons Molson Brew A 
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1600; more vital level establishedby | Go oisnutt Farm. on 
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i Belville Nor-Acme .Previnee of Saskatchewan—4% and McLeod, Young, Weir, Inc 
borrowing money to purchase Cobalt Cons. Pamour Pore, Bell, Gouinlock & Co, Ltd., Mills, Spence | tures, due Apr. 1, 1970, $3,000,000, Issued 
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of industry for new plant and 
equipment, an item which in re- 


Today as in 1929, we are 
afflicted with heavily inflated 
private debts; today, unlike 1929, 
government spending — the con- 
tinuance of which is virtually 
assured for self-preservation and 
political expediency — is the 
mainstay of the economy. 

Today as in November, 1929, 


leaders are attempting to reassure | 


a nervous public that industrial 
operations will, be maintained. 
Today, unlike 1929, these leaders 
are political, with the means at 
their command to implement their 
words, 

Finally, the market is at this 
time attempting to appraise the 


| Lafayette Asb. 
| Leitch Gold 
| Mindamar 


cent years has been one of the} 
important props to the economy. | 


Torbrit 
Waite Amulet 


Do, V.T. 
OILs 


New Highs—1953 
Can, Oil L'ds warr. Gridoil 

New Lews—1953 
Montoco 
New Devon Pet, 
New Pacalta 
North Extension 
Punch Pet. 
Rio Tinto 
Royal Canadian 
Selburn Warr, 
Trans Era 


Barons 
Britalta 
Calgary & Edmon. 
Canadian Admiral 
Edoran 

Gaspe 

Gen. Pet. A 
Golden Spike 
Grease Creek 
Leduc Cons. 


Company Meetings 

Date Company Place 
Apr. 16—Asbestos Corp Montreal 
Apr. 16—Fanny Farmer .. New York, N.Y. 
Apr. 16<Industrial Accep. ..... Montreal 
Apr. 16—Manufacturers Life .... Toronto 
Apr. 16—Nat. Lead Co. .. Sayreville; N.J 
| Apr. 16—Robt, Mitchell Co. Ltd. 


St. Laurent, P.Q. | 


Apr. 16—Toburn Gold M., New York, N.Y 
Apr. 17—Coniagas M, ............ Toronto 
Apr. 17—Hendershot Pap. Prod., Hamilton 


| Apr. 1, 


year debentures, $232,347.26. Issued Mar. 
24, 1953. Sold privately to Dominion Se- 
curities Corp. Ltd. 

Village pf Elmvale. Ont.—4%% deben- 
tures, due 1954-73, $275,000. Issued Mar. 24, 
1953. Sold privately to Bell, Gouinlock & 
Co. Ltd. 

Scheel Commission for the Municipality 
ef Ste. Jeanne-de-Chantal, Que.—4°% and 
4%% debentures, due Apr. 1, 1954-73, 
$525,000. Issued Mar. 18, 1953. Sold at 
$96.12 to P. M. Cinq-Mars, Inc. 

Schoei Commission ef Town of Sala- 
berry-de-Valleyfield, Que. —. 4% deben- 


tures, due Jan. 2, 1954-73, $340,000. Issued | 


Mar. 17, 1953. Sold at $96.80 to Bell, 
Gouinlock & Co. Ltd. and Nesbitt, Thom- 


| son & Co. Ltd. 


Catholic School Commission of Mackay- 
ville, Que.—4% and 5% debentures, due 
1954-63-73, $350,000. Issued Mar. 
23, 1953. Sold at $97.33 to Rene-T. Leclerc, 


| Ine, 


School Commission of City of St. Johns, 
Que.—3%, 340%, 4% and 4% % debentures, 
due Apr. 1, 1953-62, 1963-72, 1968-73, $375.- 


| 000. Issued Mar. 24, 1953. Sold at $95.03 to 


Casgrain & Co. Ltd. and Dawson, Hanna- 
ford Ltd. 
School Commission of St. Joseph (Sere), 


| Que.—4% debentures, due Apr. 1, 1954-63, 
$43,000. Issued Mar. 24, 1953. Sold at $97.03 | 


to Gaston Laurent, Inc 


| 1968, $8,000,000, Issued Apr. 1, 


| Litd., 
Spence & Co, Ltd., Gairdner & Co, Ltd., 


Union Gas Company ef Canada Lid. — 
| First mortgage and collateral trust sink- 
|} ing fund bonds, series A, due Mar. 1, 
1953. Sold 
| privately to A, E. Ames & Co, Ltd. 


PREFERRED 


Aluminum Company ef Canada, Lid.— 
| $30,000,000, 5%% cum, red. sinking fund 


second preferred shares (par value $100) 


|}each), Offered at $100 per share by A. E. 
Ames «& Co, Lid., Wood, Gundy & Co. 
Ltd., Dominion Securities Corp. Ltd., 
Royal Securities Corp. Ltd., Nesbitt, 


Weir & Co. Ltd., L. G, Beaubien & Co. 
Greenshields & Co, Inc., Mills, 
James Richardson & Sons, W. C. Pitfield 
& Co, Ltd., Cochran, Murray & Co. Ltd., 
Midland Securities Corp. Ltd., Collier 
| Norris & Quinian Ltd., Bell, Gouinlock & 
}Co. Ltd., René-T. Lecierc, Incorporée, 
Burns Bros, & Denton Ltd., Dawson, Han- 
naford Ustd., Harris & Partners Ltd., 
Fraser, Dingman & Co.; Savard, Hodgson 
| & Co, Inc., Geoffrion, Robert & Gelinas 


| Inc., RA Daly Co. Ltd., Brawley. Cathers 
| & Co,, Equitable Securities of Canada Ltd., 
iJ. C ulet, Limitée, Fry & Co., 


Eastern 
Securities Co. Ltd.. Tanner & Co. Ltd., 
Matthews & Co., Dominick ‘Corp. of Can- 


Thomson & Co. Ltd., McLeod, Young, 


200 BAY STREET TORONTO, CANADA 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO EM. 8-4781 


BRANCH 


Apr. 17—Pamour Porc. M. ....... Toronto 
various factors enumerated, and | Apr. i7—Sishpsons Ltd. |... Toronto 


e story which it téllg must be | Apr. 17—Sturgeon Riv. G.M. ... Toronto 


| ada, —— pomceserinee Limitée, Pem- 
a : berton curities Lid,, The Western City 
. and 4% debentures, due Apr. 1. 1954-63-73. Co. Ltd, McMahon & Burns Ltd., Bartlett, 

, Apr. 18—Continenta! Can. Co. $245.000. Issued Mar. 26, 1953. Sold at | Cayley & Co. Ltd Banker Bond Cor 
carefully observed as it unfolds Inc. ... New York, N.Y, | $94.69 to Banque Canadienne Nationale, /rtg anderson &’ Co. Lid., Guildhall 
step by step. In the meantime Ar. 18—Pressed Metals of Am., Casgrain & Co, Ltd. and McNeil, Mantha | securitios Ltd., Casgrain & Co. Ltd., Wills, 
a highly conservative “market” | apr. 1s—Royalite Oi 


Port Huron, Mich, | Inc : ° a 
re Galgary | , Town of Lemoyne, Que.—4's% and 8% | Hexic © Co. O'Brien, & Willems, Jones | 
li j d ted rith in- | Apr 18—Russell Ind. Ltd. ....... Toronto | debentures, due Apr. 1, 1954-63-73, $167,000. | , , . . 
policy is @ vocated, wi in Apr. 20—American Nepheline Toronto | Issued Mar. 26, 1953. Sold at $95.25 to Rene Ltd, G. E. Leslie &  Co., MacLeod, 
vestors well represented (at least Apr. 20—Cosmos Imp. Mills ... Hamilton | T. Leclerc, Inc. Srte iae” toa mike tae See "thd 
50%) in sound fixed income-bear- Apr. 20—Gen. Steel Wares ..... Montreal City ef New Westminster, B.C.—4%% | Houston, Willoughby & Co. Ltd Fd. 
. cae ; pr. 20—Highland-Be td. . Vancouver : i t "Pl: 
ing securities and ae traders Apr av—How. Smith Pap M. .. Montreal 
; eserv | Apr. nman’s e eeses 
maintaining a reasonable r e ane. | i are Reet ia. 
buying power. 
* 


-_ 


City ef Drummondville, Que. — 3'2% 


siisdé44 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 
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WARRANTS 


CANADIAN DECALTA = EUREKA 
BAILEY SELBURN — FENIMORE IRON — 
ONTARIO PYRITES -——- BARVUE MINES 


Common stock warrants for all the above are trading on 


Sidssssasessaass 


$2s¢ 288 


$ 
SSESSRSSESRESES SSR F 
eee 


FROBISHER ‘— 


ments Incorporée, Walwyn, Fisher & Co 
| Ltd., Harrison & Co. Ltd., Clément 
|Guimont, Inc.. Hamel, Fugére & Cie, 
Limitée, Société Générale De Finance. 
Inc, Lagueux & Desrochers Limitée, Os- 
car Dubé & Cie Inc., Thomas B. Read & 
Co, Ltd., James Copithorne & Birch Lid. 
and Jennings, Petrie & Co., Ltd. 


> ae: ise ah aieeaee tc Brennan & Co. Ltd., Société De’ Place- 

Paris, Ont.| McMahon & Burns Ltd. and Bank of 

Toronto | of Montreal. 

Apr. 2i—Brown Co. ..... Portland, Maine Village of Ste. Adele, Que.—4'2% deben- 

| Apr. 21—Can. Steamship Lines . Montreal | tures, due Nov. 1. 1953-62, $6,000. Issued | 

| Apr. 21—Can, Malting Toronto | Mar. 27, 1953. Sold directly at $100. | 

Apr. 2i—Can. Home Assce. ... Montreal; City and Coenty ef St. John, B.C.—4%, 
om iaine “me ie : 

Apr. 21—Goulds Pumps Inc., Seneca Falls, ies oe Senames, on Art —_ | the Toronto» Stock Exchange — Many more trade in 

Sold at $98.51 to Dominion Securities Corp. COMMON the United States. To illustrate the potential of the 

Ltd., Bank of Montreal and F. J, Brennan | 4414.4 coigmbia Telephone Company— common stock warrant: Within the last decade $500 

& Co. Ltd. investments in each of Richfield Oil, Tri-Continental 


Balanced Funds . 

Can nd 

Can. Invest. Fund 
Com’wealth Int, . 

Corporate Inv, .. 

Div'sified Inc. shs. B .05(05¥ 
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Cochran, Murray & Co. Ltd., Yorkshire | 
Securities Ltd., C, M. Oliver & Co. Ltd., 

A. E. Jukes & Co. Ltd., Collier, Norris & 

Quinlan Lid., McMahon & Burns Ltd..| 
Okanagan Investments &1td., H, J. Bird & | 
Co. Ltd. and H. A, Humber Ltd. 


SSlasesazesess 
stzsersesgese 


on 
«Paid or payable in 1953; total paid in 


* ¢ 
N.Y: 
The recent substantial market aoe R-Bows Sound ... Portland, Maine 
| Apr. 2'—In 
Apr. 21—Lewis Bros. .. T hip ef Ely (East Part), .—4%, | Rights to shareholders covering 682,934 . 
GAicabia icles diftatbanes ia our SS : Gebentures, dise May i 1866-60-71 and R.K.O, common stock warrants (all U.S.) appreci- 
Pp | Apr. 22—Chimo Gold ... . Toronto | Dominion Securities Corp. Ltd. subscribe for one share) by W. C, Pitfield 
** ‘i ” 
Apr. 22—New Calumet M, ...... Montreal | 67-68. $340,000. Issued Mar. 30, 1953..Sold | City Co. Ltd., Pemberton Securities Ltd.. THE SPECULATIVE MERITS OF COMMON STOCK WARRANTS 
cast what now lies ahead, A ontreal | $340 su ar So 
:. | good in most lines of activity and | 4?* 22—Trans Empire Oil .-.,.. Calgary | Town of Sept-Hes, Que.—4”, 41% de- | Welt & Co. Tid. Greenshielde & CO. = avenues of their profitable purchase and sale — describes current 
Apr. 23—Mining Corp. of Can..... Toronto | minion Securities Corp. Ltd. and Imperial 
1952 in rackets Dept. P, 220 Fifth Avenue, New York 1, N.Y., or send for free 


e 
G, H. RENNIE; G. H. ‘Rennie 
& Co. (Toronto) 
: : Bronze .......+. +» Montreal 
|price decline on the New York | Apr. 2i—Kerr-Addison GM ron 
Stock Exchange has caused con- | 40° 9;—southam Co. . 5% debentures, due May }, 1954-63-73, $30,- | ordinary shares. Offered at $1.25 per share 
: ities mark Apr. 22—Br Amer. Oi 000, Issued Mar. 30, 1953. Sold at $97.25 to | ‘three rights are required in order to ated to $44,000, $85,000 and $104,000 respectively. 
Canadian - securities et, and | Apr. 22—Gatineau Pwr, . Montreal| Man. ef La Petite Riviere, Que. — 4%. & Co. Ltd., Wood, Gundy & Co. Ltd., Nes- If you are interested in capital appreciation, be eure to read 
he is a wise man who can fore- | Apr. 22~McColi-Front. Oil Montrea! | 4%4%, 5% debentures, due May 1, 1954-56- | bit, Thomson & Co. Ltd.. The Western 
B . .. | Apr. 22—Page-Hersey T. . Crowland, Ont, | at $95.11 to La Compagnie De Valeurs en | Dominion Securifies Corp. Lid., Royal by Sidney Fried 
18 30 Generally speaking, business is | Apr. 22—Capital Estates Inc., Vancouver |.Placement, Ltee. Securities Corp. Ltd., McLeod, Young, “Et diseusses Warrants in their diffetent phases — explores many 
Bis. Gi thas votes : ® | ; | Apr. 23—Cons. Min, & Smelt. .. Montreal | t 7. _ 1, 1954-67-68, $700,000. Odlum B nm Investments Lid., Midland | ; 
tLess or (*) plus steck alinet con’| employment continues at a high | Apr. 23—Electrolux Corp. .. Dover, Del. | lesued Mar. 30, 1953. Sold at $91.63 to Do. | Securities Ltd., James Richardson & Sons, | copertannins in Weregnts, 
level. . | Ape, 39—Mermetal Maule <<... Gerente | mene ad Gonae For your copy send $2 to the publishers, R. H..M. Associates, 
It is rather paradoxical that Apr. 2s—Quemont Mining Toronto, Town of New Liskeard; Ontario—5%% alee fi 
‘older. 


Apr. 23—Price Bros. & Co. Ltd. . Quebec | .@ J 1, 1954-73, $360,000, 
rumors of peace have tended to apr’ 23—stanley Brock Lid, ., Winnipeg ee 31, 1983. Sold at $100.312 to 


tAfter 4-for-1 stock split. 
i sa o uriti | Apr. we 1 as .... Toronto : r 4 
induce the le of sec ties by ant. ore ,t “= “2 ; at & Co. Ltd. and Imperial Bank of ‘i 


‘s8 B it 2 som of those ho ders who take pr. u a cs on a — oR 
. 7 af . , 28 ; City ef Sherbreeke, Que. 3%, t+ 
oi. the short view while we defi- i Apr. 24—Butterfly Hose. ... Drummend- | 4% debentures, due Apr. 1, 1954-73, $3.700,- 


115 121 nitely are and will continue for ville, P.Q. | 909, Issued Mar, 31, 1953. Sold at $92.449 
94 95 ‘ ; ++» Toronto} to Credit Interprovincial Ltd., Banque 
4 some time ahead to be -geared to | 


+ Toronto | Provinciale du Canada and McNeil, Man- 
| Apr. 24—McKenzie Red L. G.M. . Toronto . 
104 i . } tha Inc. 
(2 war economy. 
The recently announced ar- 
Apr. 25--Campbell Red Lake ..._ Toronto | Credit Anglo-Francais Ltd. 
Apr. 25—Ranger Brew. ... xiehenee, Ont. | ‘Tews ef Beauceville East, Que.—4'4% 
farmer with a reasonable crop 4 | $96.6708. 
7 | Apr. 27—Campbell Red Lake M... f Thorold, Ont. —4%%% deben- 
expectation end with Canada’s Apr. 27—Cent. Pat, GM Toronto |tures due May 1. 1994-73, $90,000: Issued. | 
++ Hamilton | Issued Mar, 27, 1953, Sold at $99.525 to R. 
++s Toronto | A Daly & Co. Ltd. 
Apr. 28—Cons, Fire & Cas, Ins. Tor 
° . «Toronto | ¢4.:900.000. Issued Apr. 15, 1953. Offered 
. t. .. Montreal | at $99 and accrued interest to yield about 


Can. Brew, .... 4 
C.P.R. Geo ceuene } 
Do, 
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IPE lines are making a major contribution to 

Canada’s growing economy, steadily opening 
new markets for Canadian crude oil and other 
petroleum products hundreds of miles distant. 
Our Monthly Bulletin for April discusses this 
subject, and contains sketches of the larger pipe 
line companies including potentially the world’s 
longest crude oil line. : 


We will be pleased to mail you a copy 
bass oltetial 


SESSeshEs gre 
S2eieeiss ‘ ceeesseesesere 
S$sgadaedstaadddeded 


Sesbeskes 


tags 


Apr. 24—Wiisil Ltd. ............ Montreal | 414-4 t .1, -66, is 
| Apr. 24—Wood, Alex. & James . Hamilton | S08. teued Maral. S053, Sid at cot.ae to 

bushel of wheat for this year en- | : 

sures good incotiie for the wheat Apr. 27—Anglo Can. P. & P. .. ld directly at 
pe. 8e--Maliay Setheire OD .«... Colgary |ceneaee’: 9%, TOR. Sele  Girectiy: ‘at | 

ing in oil, base metals and paper | Apr. Tewn of Carleton Place. Ont.—4%2% de- 
Apr. Dome Mines +» Toronto | pentures, due Apr. 15, 1954-68. ht tos} 
; . Traders Finance Corporation Lid.—5% 

| Apr. 28—Canadian Salt sinking fund debentures, due Apr. 15, 1969. 
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Apr. 24—Noranda Mines Toronto} Mun. of St. Joseph-De-Coleraine, Que.— 
rangement for the price per 
Ape. 21—Anglo-Can. Oil | debentures, due Jan. 1, 1954-68, $12,000. Is- 
166 : 
“\@ | other basic produets ever expand- | 45" 7 —Fedsral Fire tos, os 2 .'2%6, 1953, Sold privately to Anderson | 
«ee To ° 
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Company Meetings (continued) 
} io. 30—Gen. Dynamics Corp., Dover, Del. 
May 
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1c em ae & tah | Ross, Knowles & Co, 
; and in 330 BAY STREET EM. 6-1701 TORONTO 


+++« Montreal 
new Montreal Hamilton Beantford Wiadso: Sudbury Brampton 
Direct wires to Montreal and New York = 
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13—Int. Peper Co. .. New York, N.Y. 
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CORPORATION 
Common and 
erred Stock Dividends | 
pee ae Poenas of 
tion Ltd., on March 10, 1953 de- 
clared the quarterly 
Tec rc share on the class 
“g” Common Stock. 
12%e per share on the class 
“A” Common Stock. 


Sgo.0b par value Preferre 


oa 


par value Preferred 


16 2/3c per share on the 6% 

$20.00 par value Preferred 

Stock (cumulative from 

March 10, 1953). 

All dividends able April 30, 
1953 to stock record at close 
of business April 15, 1953. 


LUCIEN ROUX, 
Match 11, 1953. 


Secretary. | 
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HOME Oil COMPANY 
LIMITED 


NOTICE OF ANNUAL AND. 
SPECIAL GENERAL MEETINGS 
OF SHAREHOLDERS 


Calgary, Alberta, 
April 10th, 1953 

TO THE SHAREHOLDERS OF 
HOME OIL, COMPANY LIMITED: 
| NOTICE IS HEREBY GIVEN that 
ithe Annual General Meeting of 
held “in the 
| Floor, Palliser Hotel 
and ist Street West, 


| Home Oil Company Limited will be | 


Sth Avenue 


on Thursday, the 30th day of ril, 
A.D, 1953, at the hour of 2:30 o'clock 
in the afternoon; for the purpose of 


: rooming and pessing the Report of 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of One Dollar 


share on the 5% Cumulative 
deemable Preferred of the 
par value of $100.00 of the 
Company will be the 15th || 
day of May, 1953, to all Share- 
«holders of record at the close of | 
Seneens sa ne ee ee i 
1953. 

DATED at Edmonton,, Alberta, 
this 7th day of April, A.D. 1953. 


By Oftder of the Board, 
T. A. MONTGOMERY, | 
Secretary. * 


McCABE GRAIN: COMPANY | 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that quar- 
terly dividends of 15 cents per share 
on the outstanding Class A and 
ee eS as Lien. 

n dec paya ; ’ 
to ee of record April 15, 
1953. > 3 
By Order of the Board. 
W. S. NEAL, 
Secretary. 


ee RE TT 


EDDY PAPER COMPANY 
LIMITED 


Notice of Dividend 
on Class “A” Shares 


The Board of Directo?s has declared a 

rterly dividend of 25 cents ($.25) a 

share = 5 outstanding a - 

Shares o e Company, paya q 
of record 


at the | 
Seal ai ee a 

Cheques in pa 
the shareholders of record. Stock transfer: 


books will not close. 





irectors and the Balance Sheet 


and 
| 1952; for the election of Directors 


for the ensuing year; for the pur- 
pose of ratifying and confirming the 


| acts and deeds of the Directors up to 


the date of this meeting and for the 
transaction of such other business 
as may be properly brought before 
such meeting. 
ALSO GIVEN that a 
Meeting of the! 
Shareholders of the Company will | 
be held in the Sun Parlor, Twelfth | 
Floor, Palliser gHotel, 9th Avenue | 
and Ist Street West, in the Cit¥, of 
y, in the Province of Albe 
on + es the 30th day of % 
A.D. 1953,;,at the hour of 3:30 o’clock 
in the aftéftieenv@r so soon there- 
after as the aforesaid Annual Gen- 
eral Meeting of the Shareholders of 
the Company ‘shall have been ad- 
; Shareholders 
Bs to” considér., and, 
hought to confirm and Sanc- | 
tion, = to such amendments, 
rane oma 4 or eee if Se, Bs 
may. at the meeting, the 
eer 
. By- o. y e | 
Directors on the 16th day_of 
March, 1953, which repeals By- | 
laws numbered 2, 3, 4, 5, 6, 8, 9,-10 | 
and 11 of the Com ny, being | 
By-laws for ‘the re tion of the 
affairs of the ompany. and 
amendments thereto, and enacts 
for the By-laws so repealed new | 
be ep in. replacement and | 
substitution for those previously 
in effect. 
. By-law No. 14 passed by the 
D rs on the 23rd of March, | 
1953, providing for the increase of 
the maximum price vr consider- 
a for which me = et us 
ompany ma allotted and | 
issued from the present amount 
of $10,000,000 ‘to $20,000,000. 
Copies of the said By-laws Nos. 
13 and 1@ are available for the in- | 
on of the Shareholders at the | 


specti 
.| office of the Registrar and all offices | 


Hull, Canada, 
April 9, 1953. 


SHIRRIFF’S LIMITED 


Notice is hereby given that the | 
following Dividend has’ been | de-| 
clared; * | 

On the outstanding 5% Cumula- 
tive. Redeemable Preferred. Shares 
of the Company, one afd one-quar- 
ter percent (1%%) (25c) = . 
payable on the ist day of y, 1953, 
to shareholders. of record. gn the 
14th day of April, 1953. ’ 


- By Order-of the Board. 


J. G. McKNIGHT, | 
Sec 


retary. | 
Dated at Toronto; . 
* April 7th, 1953. 


BATES & INNES 
LIMITED 


DIVIDEND NOTICE 


watice Heit veaiye Di ide Fae 
regu -Year ividen 
FIFTY CENTS per Share has been 
oe jae Ay Me gS to 
ompany, , 
Shareho ee of oubera: of the 15th 
day of April, 1953. 


By Order df the Board. 
J. A. H. SWAYNE, 
Secretary-Treasurer. 


Carleton Place, Ontario. 
April Ist, 1953. 


DIVIDEND NOTICE _ 
NOTICE IS HEREBY GIVEN that 
a cash dividend of $1.25 per share on 
5% Cumulative Re- 


Shares of the Company of both 

0 

‘First Series and the nd Getler 
has been declared ble June 1, 
1953, to the ve holders of 


such preferred | record at 
the close of business on May 1, 1953. 


By Order of the Board. 
‘ D. A. THOMPSON, 
April 1, 1953. o - 


of the Trarisfer Agent of the Com- | 


pany. 
NOTICE IS ALSO GIVEN that! 
the Directors have fixed the close of 
business on April 9, 1953, as the} 
record date for the determination | 
of Shareholders entitled to notice | 


| of and to vote at the said Meetings. | 


By Order of the Board, 
J. W. HAMILTON, | 
Secretary. | 


POWELL RIVER 
COMPANY LIMITED 


| Notice of 

. ANNUAL GENERAL MEETING 

To the Shareholders of Powell 
Limited: 


ver Compan : 
NOTICE IS. HEREBY GIVEN 


THAT the Annual General Meeting | 
of the shareholders of the above | 
y_ will be held in} 
otel Vancouver, 900) 

| 


named Com 


Salon “A”, 
Wes: gia Street, Vancouver, 
British Columbia, on Tuesday the 
| 28th day of 
| of 2:15: o'cloc 


ity to take or by purchase 
or an in any other 
w authority shall 

at the next General Meeting 

of the Company unless it is cqn- 


resolution passed | 

as ’ 

may be properly brought before the | 
British : 


A at Vancouver, 
Columbia, this 6th day of April, 


By Order of the Board. 
JAMES H. LAWSON, 
Secretary 


A CORDIAL INVITATION IS EX- 
TENDED TO ALL SHAREHOLDERS 
TO ATTEND TRE ANNUAL MEET- 
ING IN SALON “A”, HOTEL VAN- 
COUVER, AT 215 P.M. PACIFIC 
DAYLIGHT SAVING TIME, ON 
TUESDAY, APRIL 28TH. 


! 


‘Parlor, Twelfth |= 


in the City of |3 
Calgary, in the Province of Alberta, | 


Or ou tive Cents 191.25) [for the appointment of an auditor 


1953, at the hour | 
the afternoon, | 
of: the | Pacific Daylight Saving Time, for | 
| the purpose of electing 
Directors for the ensuing year, re- | 
ceiving financial reports and the re- | 
_| sports of the Directors and Auditors, | 
and of a author- | of the Palliser Hotel in the City of | Years Ended Dee, 31: 
} Calgary, Alberta, Canada, on April tee 


@ Board of | eral Meetin 


| Growth Stocks —The Latest . 


ee ema 


| ‘The Stocks Chosen For Growth Potential 


. 


Aluminium ltd. 
Canada Cement 


! 


Poper 


nt 


ii 
i 


: 


@ 


ae 


UV (Under-Volvation) 


ig 


Atlas Stools >... ¢.2e-+--+> 


Celanese sow eeeeeereee 


seeerereee 


(1) 
Index 
Price of 
Mer. 31/53 Growth 
49 7.2 
22 4.1 
81% 2.3 
38% 4.8 
36% 3.8 
27 58 
15% 4.9 
5.8 
3.6 
5.2 
3.5 
47 
3.7 
8.1 
54 
6.0 


> 


{2) 
UvV-OV 
Levels 
25-76 
14-40 
53-120 
26-58 
26-56 
20-50 
9-17 
26-65 
37-85 
13-35 
219-48 
12-36 
6-19 
15-36 
8-23 
11-24 


oeeee 


12-30 
16-37 
13-45 
20-46 
5-22 
8-20 
27-60 
63-100 
6-18 
14-64 


5.2 
7.9 
24.0 
9.6 
11.4 
32,7 
13.0 
8.6 
12.6 
16.0 


19% 
29% 
28% 
20 

14% 
32% 
76 


(1) Figures indicate, ot current growth rate, number of years in 
which valve of equity behind common stock should double. 
Some figures ore preliminary and subject to moderate revision 
owsiting publication of 1952 earnings and balance sheet dota. 


and OV (Over-Valuation) Levels are 


prices at which the porticulor stock is adjudged as under- 
estimating or over-estimating its rate of long térm growth, 
Awaiting publication of 1952 earnings and balance sheet dota, 


some figures are tentative and subject to moderate revision. See 
“How to Read the Charts” (page 33) for full explanation of 


these ratings. 
Earnings ore for 1952 


except for: Canada Cement (year ended 


Nov. 30, 1952), Distillers Corp.-Seagrams (July 31, 1952), 
Dominion Stores (March 22, 1952), General Products (1951), 
MocMillan & Bloedel (Sept. 30, 1952), Massey-Harris (Oct»31, 
1952), Simpsons Utd. (Jan. 7, 1953), Pacific Petroleums (Feb. 
29, 1952) and Placer Development (April 30, 1952). Simpsons 


inancial Statement for the | 
financial year ending December 31, | 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are feotnoted. 


Foodstuffs 


ORANGE CRUSH LTD. consoli- 
dated net profit and surplus of 
$130,133 for year ended Oct. 29, 
1952, was 5.6 timfes previous fiscal 

net of $23,334. 


year 
Aly consolidated net sales were 
1@4% “higher than in previous year, 


*| reports Chairman and President J. 


William Horsey. 


“Favorable summer weather in 
most territories, accompanied by 
aggressive advertising and merchan- 
dising campaigns, was of material 
benefit in the substantial increase 
in sales,” says Mr. Horsey. 


Materials costs, with the excep- 
tion of sugar in Canada, were 
higher than in previous year, while 
wage and other operational costs 
also continued to rise. Cost of con- 


NOTICES 


lo-Canadian, 
| Company 


LIMITED 


NOTICE OF 
SPECIAL RESOLUTION 


TAKE NOTICE that at the Annual 
General Meeting to be held the 27th 
day of April, 1953, a Special Resolu- 
tion will be proposed to amend the 
Articles of Association of the Com- 
pany by deleting Article 100 jhereof 
and substituting therefor the follow- 
ing: i 


100. “The Chairman of the Board 
shall be Chairman of the meetings 
of Directors. During his absence 
from any such meeting, the Presi- 
dent shail be Chairman of the meet- 
ing. If both the Chairman of the 
Board and the President be not 
present at any meeting at the time 
and place appointed for holding the 
same, the Directors present shall) 
choose some one of their number 
to be Chairman of such meeting.” 


as 


DATED at Calgary, Alberta, this 3ist 
day of March, 1953. 
JOHN J. GRABER, 
Secretary 


FEDERATED PETROLEUMS, 
LTD. 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


Take notice that the Annual Gen- 
of the shareholders of 
Federated Petroleums, Ltd. (here- 
inafter called “the Company”) will 
be held in the Sun Parlor, 12th Floor 


30th, 1953,, at 10°30 o'clock in the 
arepee (MLS.T.) for the purposes 


1. Recei and considering ‘the 
report of the Directors, the re- 
pert of the Auditors and ‘the. 

inancial Statements of the 
Company for the year ending 


December 31, 1952. 


~] 
! 


2. Electing the Directors for the 


ensuing year and until their 
successors have been duly 
elected. 


3. Electing Auditors of the Com- 
pany to hold office until the 
next Annual General Meeting. 


4. Transacting —_ other business 
as may rly come before 
this ctien or any adjourn- 
ment or adjournments thereof., 

The Board of Directors have fixed 


the close of business on April 7th, 
1953, as the record date for the de- 
shareholders 


By Order of The Board of Direc- 
N. D. McDERMID. 


Secretary. 


; } 
——_— eens avle to continued and substantial ciation, an increase of $20,912,460 


es 


figure is based on actval results, but is calculated on pro forma 
division of earnings which would have been made had the new 
Simpsons-Simpsons-Seors setup been in effect. 


. 


* 
Above 
UVL 
96 
57 
54 
48 
39 
35 
76 
42 
24 
43 
7? 
35 


21 
117 
184 


{3) 

Latest 4 
% te Reported _— Interim 
OVL ~— Fiscal Year (months) 
55 2.73 
3.24 
47 4.62 
51 2.4% 
55 4.03 
8s 4.25 
7 1.43 
76 2.18 
8s 6.36 
88 2.05 
41 5.17 
106 2.68 
103 1.41 
64 1.89 
53 1.61 
9 2.00 


2.65 (6) 
0:79 (6) 


0.87 (6) 


2.36 
1.78 
2.61 
2.00 
tt0.69 
0.39 
1.38 
5.45 
0.27 
0.60 


Based on 1953 rate or payments 


13 
93 
54 
63 


36 
84 
31 
38 

61 


1, M, S equal Investment, Mediem and Speculative Quality, 
respectively, .Factors of importance in determining the invest- 
ment risk are the nature of capitalization (debt, preferred and 
common ratios), continuity. of earnings and dividends, relative 
size of the firm in its industry, curtent financial ratios, extent of 
activity in shares, and its investment and financial sponsorship. 


os 


U. S. currency. 


Dividends are being paid in the form of stock dividends of 
redeemable second preferred stock which are redeemed shortly 
ofter issuance out of ‘tax-paid distributable surplus. They are 
income tox free in the hands of. shareholders. 

Placer dividends aré not eligible for the 20% tox credit for 
income tox purposes because, for fox purposes, the company 
is classified os a foreign business corporation and, as such, is 
exempt from Canadian income tax. 


Revised. 


Based on 3,676,272 shares outstanding at Dec. 31, 1952. Earn. 


ings 0.74 per share on basis of 
Sept., 1952. . 


= 
= 
2 
= 
= 
: 
: 
= 
= 
= 
= 
= 
= 
a 
= 
= 
= 
= 
by 


*2.00 


t1.75 


(4) Latest 
Yeor’s (5) 
Earnings Yield Risk 
17.9 i 
© 68 
17.6 
16.0 
9.0 
64 
10.9 
17.0 
7.2 
9.1 
6.6 
6.5 
6.6 
11.6 
9.3 
11.0 


1.00 
2.00 
2.40 
2.25 
1.70 

60 
1.50. 


1.00 
2.12% 
80 

* 60 
1.15 
50 
80 


SSE~-TPESSPSSETETEE 


1.25 
0.50 
1.50 
1.65 
0.50 
0.24 
0.75 
4.00 
none 


11.2 
10.7 
14.2 
14.1 
29.0 
37.8 
23.6 
14.0 
48.1 | 
66.3 


made in 1952. 


none 
4.40 


WV Ee-VE“z-=— 


3,410,247 outstanding up to 


i 


Company Keports 


|tainers in relation to deposits re- 
| ceived Arom customers was higher. 


| Expenditures for advertising and | 


| merchandising were increased sub- 
stantially, particularly in U. S. 
Reduction in Canadian. special 
excise tax from 30% to 15% last 
April has attracted new bottlers 
to territories not previously served 
by the Canadian company, as well 
as-making its franchises more valu- 
able to present holders, says Mr. 
Horsey. 
CONS. INCOME ACCOUNT 
Oct. 29 Oct. 31 
1952 1951 
$500,550 $480,673 
26,663 
23,366 
60,785 
247,495 


Years Ended: 

Net earnings ......... 

Add: Other income .. 

Less: Bond int. ° 
Bank & oth, int, ... 
Depreciation 


35,392 
61.027 
146,056 


47,670 
11,589 


153,047 
61,399 
4,683 
4,265 
23,334 


Ine, tax res. .. 
Minority int. . 
Mise chgs. 6,436 
Add: Asset sale profit 311 
Net prof. & surp. ... 130,183 
Times All Interest Earned: 

Before depr. ....... 

After depr. ...m..... 
and Di 


5.95 4.99 
3.01 3.47 
vidend Record: 


Earnings per Share 
$0.31 $0.055 


Common ... 
None paid. 


CONDENSED CONS. BALANCE SHEET 
Oct. 29 Oct. 31 
1952 1951 
$469,300 $478,806 


| As at: 

1 Cash .......+.. 

| Accts., etc., rec, less 
res itabs 

Deposit . 3 

Inventories ... See 

Total curr. assets ... 
Advtg.. pre,’ exp. .... 
Inv. in subs, & affil. ., 
Containers 
Mise. assets .......... 
G'will, franch., etc. .. 

| Fixed assets* . 

Total assets .. nail 
Bk. In. & overdraft . 
Accts., notes pay. .... 
Tawes MOTs cess csiiccs 

Total curr. Hab. ... 

| Funded debt ......... 
Minority int. .. 

| Ref. dep. on cont’rs ., 

} Capital stock 

| Capital surplus 

| Earned surplus 

| *After depr. of 


651,338 

26,662 
1,285,732 
2,433,336 
112,078 
5,547 
649,029 
119,272 
4,169,276 
1,592,516 
. 9,081,054 
271,500 
607,885 
116,859 
996,244 
1,425,900 
562,718 
285,324 
5,408,233 


403,535 
1,368,053 


1,465,715 
2,595,859 
106,796 
13,087 
724,610 
199,151 
4,169,276 
1,992,931 
9,801,710 
458,000 
549,627 
243,154 
1,250,781 
1,913,750 
601,571 
71,831 
5,408,233 
. 

355,544 
1,433,274 


aIncluded in curr, assets in co’s accounts. | 


| @*Applied to reduce f.a values to cost, 
| Working capital 1,437,092 1,345,078 


Construction 


CANADIAN REFRACTORIES | 
| LTD. consolidated net profit of $174,- | 
less than | 


|223 for 1952 was 72.2% 

11951 net of $627,897. 
While 

contributed to reduction in profit, 


reports President N..P. Pitt, major | 
factor was increase-in provision for | 


| depreciation, Company has received 
interim certificate from Department 


of Defense Production permitting ad- | 


ditional depreciation allowance .on 
(new plant now under construction. 
| “It is anticipated that similar ad- 
ditional allowances will be taken 
| during the next three years and will 
| affect profits in the same manner as 
'for 1952,” says the president. 


Company’s Marelan plant is ap-| 


| proaching completion with produc- 
| tion expected to start in the near 
|futdire. Construction casts to Dec. 
| 31, 1952, totaled $3,931,005. 
|. During 1952, company disposed of 
| the stock of its wholly-owned sub- 
| sidiary, Dolomite Refractories Ltd. 
} CONSOL, INCOME ACCOUNT 

1952 1951 
$1,270,786 $1,748,169 
} : r. 1,126,397 474,972 
| Add* Profit 


| security sale 


Net profit 4 
| ene 4% of. a . 
| Surplus for year *.. 
| Earnings per Share 
4% Preférred .... 
WUE cs Geccsonccece 
6% Preferred ...00% 
1 None paid. 
Common 
i None paid. 
*Earnings include $24.97 on 4%% 
\ferred, $31.21 on 6% preferred and $24.97 
on common on account of profit on sale 
-f subsidiary shares and fixed assets. 


643,300, 
627,897 
22,500 
605,397 
‘Record: 
$125.58 
4.50 
151.35 


116.28 


a 151,723 
and Dividend 
*$34.34 
450 
*37.93 


*25.54 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 3: 1952 1951 
Jash & Dom. bds. .., $141,058 
Accts, ©OC. ...- 62-008 903,564 
Inventories ...... 1,384,711 

2,429,622 


8,197 

13,200 
: e+ 4,043,249 
; : «. 6,494,279 
: 606 557,180 
; . 2,842,7% 
Capital stock 
| Earned surplus . 


*After depr, & 
dep). of .......... 3,447,564 2,456,490 
*Shown as current assets in co's report. 
1,872,453 1,467 


821,508 
1,141,995 


25,801 
12,585 
1,936,986 
4,261,189 
818,609 
500,000 


| Textiles 


increased operating costs | 


| rise in wages, increased cost of sup- 
plies and general cost of doing busi- 
ness, combined with drastic decline 
in hosiery prices, reports President 
A. A. Munster. Factors which 
; deterred anticipated increase 
sales were unsettled conditions re- 
sulting from overproduction gen- 
| erally in the full-fashioned industry, 
and importation of foreign hosiery 
at distress prices. 


“There is little ground for opti- 
mism in the prevailing gencral 
situation in which declining hosiery 
prices are in direct contradiction of 
the rising cost spiral,” -says the 
president. 

CONSOL. INCOME ACCOUNT 


Years Ended June 30: 1952 
Net earnings* $460,486 
Less: Bond interest .. 84,182 
Other interest .... 18,790 
Income tax ....s06 189,752 
Minor, int. ....sce0e 10,317 
Net profit .......ssses 157,445 
Less: Cl. A divds. .... 150,000 
Cl. B divds. ........ a alts da 
Surplus for year 7,445 
*After deprec. and bad debts. 
Times Bond Int. Earn. 5.25 
Earnings per Share and Dividend Record: 
$1.97 $3.92 
1.50 $1.50 
0.44 14.34 
nil $1.50 


1951 
$782,636 
25,021 
341,230 
24,373 
392,012 
150,000 


216,700 


Paid 


tPlus stock divd, of pref. shs., since | 


redeemed 


CONDENSED CONS. BALANCE SHEET 
As at June 30: 1952 195} 
GOI snp awdacssocccce $1,118 15,462 
ASCE. TOS. 0 ctcrccce 335,930 357,064 
Inventories ...:.....«. 1,027,267 1,016,632 
Total curr. assets 1,363,415 1,389,158 
Mise assets 71,317 85,310 
Fixed assets? 3,796,149 3,984,864 
Total assets 5,230,881 
Due bank ......-ssee 341,960 
Accts., etc. ‘ 222,825 

Other loans 
Income tax. ......++0 
Total curr. Habs. ... 


442,388 
264,795 
100,000 
164,751 
829,536 
18,040 
2,050,000 


898,044 
7,723 


Minority int. ......+. ° : 
2,150,000 


Funded debt 
Capital stock 
Capital surplus 
Earned surplus $433.41 
+tAfter deprec. of ... 7 6,718 
SAfter adding $1,966,272 cap. surp. re 
appraisal fixed assets of subsid, and pay- 
ing pref. stock dividend of $2,004,406 and 
| $353.797 taxes thereon; $1,385,772 trans- 
ferred to capital surplus. « 
Working capital 583,879 491,114 


Auto Mfg. 


net profit of $15,342,920 for 1952 was 
3.1% higher than 1951 net of $14,- 
885,848. 

Sales reached a record high of 
$267,683,969, 5.8% greater than 
previous year’s total. Vehicle pro- 
duction was 132,190 units, an all- 
time high and 13,334 units above the 
1951 level. 
| Caradian sales of $227,857,352 
represented 85.1%, of company’s 
total volume, compared with 83.1% 
in 1951. Value of shipments to over- 
seas markets declined by 6.7% to 
| $39,826,617. Domestic sales of cars 
;and trucks manufactured by Ford 
of Canada totaled 105,336 units, up 
13.3% from 92,995 in previous 
year. .Export shipments of these 
| vehicles totaled 26,241: t includ- 
{ed 7,331 units shipped 
}and South ‘America, territories not 
| usually served by the, company. 
| Canadian market) for cars: and 
| trucks imported from Ford Motor 
| Co. of nd continued the mark- 
ed downward trend evident in 
| 1951, reports President: Rhys M. 
| Sale. In 1952, sales to dealers totaled 
| 1,386 such urits, down from 8,726 
'in previous year. Following intro- 
duction of new English models, im- 
ports were resumed on a basis cal- 
culated to secure for Ford.a higher 


pre-| percentage of the 1953 English car | Years Ended Dec. 31: 


market. 


| Tractor sales to dealers declined 


| by 31.9% to 5,118 units. New Ameri- | 


'can and English tractors introduced 


| well received, says Mr. e, and 


2,285,817 | are expected to prove a sales stim- | serp: 


| ulus in 1953. Parts and accessories 
| sales rose 13.1% last year. 


| Two factors producing an adverse 
| effect on profits were lowering of 
| output as a result of labor difficul- 


946,232 946,832 | 
2,143,470 1,995,748 | ties in December, 1951, and May, | Accts. rec: 


| 1952, and the U. S. ‘steel strike, 
| which led company to pay some 


8 premium prices for materials in 


short supply. 
| Factory prices of company’s ve- 
hicles were raised an average of 


CANADIAN SILK PRODUCTS | 3.3% when 1952 models were intro- 
CORP. consolidated net profit of duced. Wages and salaries increased 


$157,445 for year ended June 30,| 
1952, was 59.8% less than previous/ 


fiscal year's: net of $392,012. 


by nearly $7 millions, or 15.4%, to 
$52,376,067. 
Fixed assets at. year end were 


Reduced earnings were attribut-| valued at $84,710,367 before depre- 


d. 


25,312 | 


31,28 | 


5,459,332 | 


{Or 32.8% omthe year. Unamortized 
egst.of production tools rose during 
| tae. year from $3,98%422 to $8,258,- 
293, représenting unabsorbed cost 
of tooling. for new models, which 


ine| will be absorbed as production of 


| relative véhicles proceeds. 
| Company's current 
program, inaugurated in 1950, has 
been progressing steadily and com- 
| pletion is expected by 1954, says 
the president, 

| '\/Power. plant at Windsor and 
parts depot at Winnipeg. have been 
completed, while operations at 
Oakville, assembly plant are. sche- 
duled to begin next month. New 
| engine plant installations at Wind- 
sor await removal of assembly 
operations. to Oakville, when pre- 


isda UTIL LN 


| sent assembly building will be con- | 


verted to engine manufacture. It is} 


| anticipated that plant will be in|} 


| partial operation by late 1953, and 
in full operation early in 1954. 


Program also provides for expan- | 


capacity, to be 
next year, and 
changes in machine shop. Estimated 
cost of whole program is $66,740,000. 


| Ford Tractor & Equipment Sales 
a wholly 


sion of. -foundry 
| completed early 


|Co. of Canada, 


owned | 


| subsidiary, was formed in August | 
to enlarge. company’s tractor andj 


implement business. The subsidiary, 
}taken over the merchandising of 
| tractors and tractor equipment and 
parts in Canada. 

Combined net profits after taxes 
| of overseas subsidiaries totaled $8,- 
| 683,843 in 1952 down 52% from 
| 1951 


| with head office in Toronto, has | 


| 
| 


} 


net of $9,163,180. Combined | 


profits were cajtulated &t' rates of , 


j}exchange currént at” respective 


| Dividends received from 
| subsidiaries, and included in Ford 
| of Canada’s profit, totaled $4,615,- 
}161 after taxes, compared with $4,- 
| 415,934 in 1951, 

| Total net assets of overseas syub- 


|sidiaries at Dec. 31, 1952, were 
$38,780,000; balance sheet of Ford 


| 623,733. The excess arose from ac- 
| cumulated earnings retained by the 
| Subsidiaries since incorporation. Ex- 
; change control regulations continue 
| to restrict transfers of funds from 


these companies. 

“Declining. world prices of staple 
commodities jn 1952 adversely ,af- 
fected \the markets and exchange 
| ponitions of thé areas served by the 
Overseas subsidiaries,” 
Sale. 


Cumulative 


says 


effect of controls, 


| 


sseetes | year ends, and are not consolidated | 
a33.4i7| With those of Ford of Canada. | 


these | ond H.-E. Langford. Mr. Burns is senior partner of Burns Bros. and -Co., president 


FORD MOTOR CO. OF CANADA | °f Canada shows them at cost, $11,-_ 


| 


Mr. | 


licenses and restrictions by over- | 


Seas governments has heen to make 
the task of carrying on business ex- 
tremely difficult,. the president 
says. “It is hard tO foresee the pos- 
sibility of any substantial increase 
in the company’s shipments from 


| until some of the many obstacles 


Mexico | Canada to its overseas subsidiaries/ 


| to trade are scaled down or re-| 


| moved.”. 


A. decline of 7.8% or 1,296 units 
in sales by these companies of 
Cariadian-type cars and trucks was 
more than offset by increase of 
149%, or 5,189 units, in sales of 
English-type vehicles. Sales of 
tractors, imported from England by 
the companies, declined from 12,- 
948 in. 1951 to 6,285 in 1952. 


INCOME AND SURPLUS ACCOUNT 


1952 1951 
* $ 5 


Sales 

| Net carnings 

Less: Deprec. ...... 
| Inc. tax res. :.1;., 
| Add: Acset sale prof. 


$322,314' in second half of jast year were | Net protit 


} Leas: Cl, A div, wv. 

Ci. B divs, . 
us for year ... 9,079,488 
i Share and Dividend Record: 


’ 
i 
i CONDENSED BALANCE SHEET 
As at Dee. 31: 1962 « 1951 
Cash & govt. bds. .. $44,659,938 $43,628,597 
: 17,073,893 17,044, 


Sx. -8n 
iit 


spaee 
yazs 


seu 

~~ 
3833 
33=5 


Bas 
8858 


49,266,127 62,261,760 


hes se hs sb opeace 267,683,969 253,008,356 | 
404 
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1982 1983 194% 1985 1946 1947 1988 19891950 1951 19521 


Grain. Prices 


Chicago Futures 
Week to April 13, 1953 
Crop year from High Low 
Aug. 1, 1952 for for Close 
High Low week week Apr. 13 
Wheat— 
May .... 
July .... 
Sept. ... 
Dees, vss 
Corn— 
May .... 
July .... 
Sept. ... 


2.243 
2.271 
2.303 
2.354 


2.213 
2.23} 
2.263 
2.323 


2.49% 
2.483 
2.471 
2.40) 


fo po tote 


£323 Senn 


1,598 
1,623 
61} 
1.578 


1.568 
1.59% 
1.588 
1,552 


» 844 
1.81 
4.76) 
1.644 


et ee ee 


923 
B83 
84} 


692 
7h 
-T2a 
-754 
1.681 


1,71 
1,742 


1.63 

1.664 
1.693 
1.744 


2.972 


expansion | 7°" 


Chicago Cash 


For Week 
Apr. 13 
High Low 


Prev. 

High 
Cern— 

2 Yell... ...00. 1.614 
Oate— 

: H. Wh. 


1.58 1.5723 154i 


.79 1.573 1.54) 


2 


ae 


13311. 
-74) | 1.74 
‘771 


Crep year from 
Aug. 1, 1952 
| High Low 


’ 
| 


| 3.994 


2 
- 
os 


1.943 


3.59 


| 3.203 


| 1 


\3 C. W. sscces 
ic. W.% 


c. 
Cc 


week 1 Feed 
Low | 2 Feed 
: 1 Malt 4 


STOCK 
EXCHANGE 
INDUSTRIALS 


INDUSTRIAL AVERAGE 


2.42.4 4.4.04 


Winnipeg Fututes. 
Week te April 13, 1958 
for tor 
Oats— . 
May sev 
Oct, co: eh 
Barley— es 
Li] 1.18) 
July cov L1Th L158 016) 
Oct, 5.5. L168 L158 02.16 
way rave, BES -. 
Uly sei 
i ae 
Flax— s 
*or0 "3.181 
3,123. 3.19 


High. Low 
a ay Eo 
TUlyY nvee a met 
F ef 
May ‘v++ 119% * 
L168 
Rye— ee 
a 
i . 
Oct, we “a 
3.15), 3,19) 


May .... 3.20 
3.01, July .... 3,19) 
3.04% Oct. .... 3.20 


Winnipeg Cash -, 
For Week 
Apr. 13 

High Lo 


Prev. week 
High Low 


77 
733 


iw 


768 
734 


763 


WwW \.73 


Harley— 
1.18) 
1.174 
1.26) 


1.158 
1,144 
1231 


1.194 
1,184 
1.278 


Rye— 
1,532 
3533 


1,48) 1.47) 


1.48} 


NEW GENERAL ACCIDENT DIRECTORS. - 


Cc. F. W. BURNS 


H. E. LANGFORD 


The Genergl- Accident Assurance Company of. Canada and Scottish. Canedian As- 
surance. Corporation announce the appointment to their boards of C, F, W. Borns 


of Burns Bros, and Dentow Ltd. and director of a number of other corporations. He 
is @ governor of University of Toronto ond of Trinity College Schools. Mr. 


is g@neral manager and a director of Chartered Trust Co. and director of severa 


financial, utility componies. 


‘a 


RS CE 


KEYBOYCON MINES is now, located with respect to recent base 


amply financed for exploration of | metal’ discoveries. 


its new 14-claim, 560-acre property 
in the new Bathurst mining area of 
New Brunswick, President M._ J. 
Boylen’ reports. 


He. says the claims are. consid: | Bee and further work awaits 
ered by difectors'to be strategically | boring developments. 


Encouraging but 


|unconclusive results were secured 
in diamond drilling Landrienne- 
| Barraute ground in. Northern Que- 


neon 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS ~ 


GRAIN FUTURES 


\ Owners and Operators 
Fort William Terminal Elevator Co; Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man, 
_ Branch Offices—Fort William, Ont., Montreal, Que. 


7 


| j— 


N. M. PATE 


RSON & SONS-LI 
os Grain Division 
Grain & Coal Merchant . 


—Vancouver, B.C. 


ITED 
ing & 


*% A 


wt? 


Steamship Division 
Carriers of All Bulk Cargoes - 
Fort William, Ont. Winnipeg, Mar. ~ Montreal, P.Q; 


FEDERAL GRAIN LI 


, 


Country Elevators located im all Prairie 


MITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


Terminals at Fort William, Port Arthur and Vancouver. 
- Cereal and Forage Seed Plant at Winnipeg. _ 


We invite your inquiries regarding feed and seedgrain. 
; ‘ 


. 
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gProfit In April Now Opened For Over 240 ft 


Fics 2 | : ‘ A length over 240 ft of | the nickel one to the west. Good | 
handled ahd the cheaper hydro-| averaging 1.2 oz per ton and_re-| nickel ore now been opened results are anticipa 
electric power available, it is ar-| coveries are running 2 little better | drifting 


Eastern Metals in|first hole already being drilled. | 
, z af north ore zone ‘at 
costs will than anticipated from pre produc the 170-ft. level wh On the south, or copper zone a 
of 70 ft. 
sou 


ile. a width ; 

crosscut driven.north and south | 

h has been ago — from the drift some 69 ft, ahead | 
Pee Pee ey eS | of the first good surface drill hole | 
stub-crosscut. |shows the width of the zone at 
On the nickel zone, a second | this point to be 70 ft. with the 
stub crosseut has been put across | jast 20 ft. massive sulphides with | 


Te 


7 | 
a tees 
Jecurities 

Mit sgaldeh'et 68 Challe. anil tolls 
from the Sterling Area of more than 


four years standing, may arrange to 
realize their sterling balances and =, * 


i 


ci 
ait 


ticipated that 


4 


be down to $2-a-ton level tion investigations. 


r to production. Depth Picture Btightens 
; Considerable information on ore 
is that April will pro- | deposition has been secured since 


é 


i 
Ki 


B 


& 
a 
; 


EB 
i 
Hil 


: 
g 
‘BE 
3E 


E 


is about 

hoped-for 

the “bugs” ap- 

have Leen licked. 
rate w 


ARTHUR F. HAILEY = 
whose oppointment as soles promotion Andrew 
monager for Trailmobile Conada Lid. hes 
been announced by F. W. Dovies, presi- 
Pa of thet company. Troilmobile is one | ; 

Canada's lorgest monvufacturers of 5 

commercial Weilers ond wuck equipment, | Concentrates daily which permits 

i Mr. Hailey wos previously Editor of Bus full contract require- 

j = Truck Tronsport magazine and, nore | ments for sal~ of zinc at 17% cents 


Fir 
q 


3 


of zinc 


fecently, monoger of his own public re- | a Ib. 
fations company, Commercial Avthors | 
Service. He is well known as o writer, decreasing toward the $2-a-tun 
speaker end broadcosier on re level. In April, with a consider- 


attairs, ably enlarged tonnage of ore 


' 


operating profit of | production started which tends to 


improve the longterm ore picture. 


is level of profit would not | The system of faulting as it relates 
only permit the company to liqui- | to the ore body is much better un- 


date the $7 million bond issue derstood now and this improves 


. 
i 
| 
| 


months Within a three-year period but the depth ore potentia}. All ore| 


the ore body 150 ft. from the lo- 
cation of the first and shows a 
15-ft. width of high grade as 


chalcopyrite showing. As the! 
ken muck is removed from 
e crosscut sampling of the 


bit 
against 10 ft. in the first. | crosscut wall is being done. 


| would also cover the cost of extra Being milled, of course, is” being | zone is 30 to 35 ft. and a nickel 
capital expense incurred to ex-| drawn from the open pit and no/ grade in excess of 2% has been 
pand capacity well beyond the start on shaft work is proposed averaged from crosscutting and | of the stub crosscut to the south 
test holing to date, the manage- of the drift to 15 ft. returned an 


| 4,000-ton origir.al capacity plan-| until next year. 


ned. (When the zinc market 


} 


Bacvue, as #t turns out, was 


looked decidely good some time most fortunate in completing its 
back arrangements werc made to/ contract for sale of zine at 1744! which more than 50% of the suc-| assays @e available averaged 
up the originally planned capacity cents a Ib. At one time—when | cessive drift faces wete in the / 1.73% copper and 0.19% nickel. 
from 4,000,to 6,000 tons daily but | zinc in European matkets sold up| lower grade hanging wall ma-|Car samples from 93 tons in this | 
| terial returned an average grade section gave an average content 
from face sampling of 1.96% | of 1.73%,copper and 0.16% nickel. 


the company d 


not plan to treat | to 35 <ents a lb.—it appeared that 


| 6,000 tons a ‘lay for the present, sale price might have been too 


seeing no point to turning out jow. But with zine selling at 11 | nickel over 6.2 ft. The last drift | Later successive drift rougds go- 
| cents a lb. today the firm sale of | face before starting of the second | ing westward gave: 6.5 ft. 


zine for sale at 11 cents a lb.) 
Ore grade is holding at the level 
‘frcm the south part of the open 


pit which is rot the highest grad+ 
part of the ore body. Silver is 


revvvev’ Company Reports 


| Te assist readers “tn appraising and comparing company tinancial statements, The 
Financial Post bas a uniform methed of presenting corporation accounts, Variations 
from the compsnies’ published reports are footnoted. 


Mining and Oils 


ports that development of “A” and 
“EL” mines. and construction of 


S44 Sr 


should be completed on schedule in 
the fourth quarter of this year. 


af 
4aaat 


ERC Le TTT 


Quebec Copper 


In High Grade 
'At 1,100 Feet 


Quebec Copper Corp., which 
BRAZILIAN TRACTION, LIGHT ‘Should have lateral development 
& POWER CO. issued 231 ordinary of indicated ore bodies in full 
shares during March upon conver-| swing shortly, has enioyed new 
~.,8ion of convertible collateral trust! ore luck in shaft work recently. 
vg % Poo — E. There are; In slashing for service work- 
Seanad atta Shares! ings et the 1,100-ft. horizon, a 
i : width of 15 ft. of high grade 
copper ore wa: found with the 

full width not exposed. 
This ore was unexpected, 
coming in some distance to the 
south of where ore would 


In March, operating costs were of 3.17% zinc with ore coming, 


ment states. 


Full width of the nickel ore | 


| 


The drift face at the crosscut 
assayed 1.26% copper and 0.22% | 
nickel across 6.5 ft. and sampling 


assay of 5.76% copper. The last 


The last 55 ft. of drifting, in | 30 ft..of drifting for which 


of | 


175,000 tons of zinc concentrates | crosscut, was entirely in the hang-|0.56% copper and 0.39% nickel; | 
|6.5 ft. of 0.66% copper and 0.59% 


to an affiliate of U..S. Steel at the 
17% cents a lb. price for contained 


| zine turns out to have been a very 


advantageous one. 

The improving picture at.Bar- 
vue is of interest to Golder, Mani- 
tou Mines wuich owns a control- 
ling interest. Despite the present 
pr.ce of zinc .which has closed 
many U. S. mines and put others 


The Laurie River power develop-| been able to show an operating 


ment has already been supplying 


sinee its completion, October, 195%. 
Through relocation of line, the 


There is said little doubt that the 
jrailway will be completed on 
schedule. 

Construction of the chemical 
metallurgical plant at Fort Sas- 


katchewan, Alta. made good pro-| 


gress in the latter half of 1952. 
Foundation work was ahead of 
schedule at year-end but structural 
steel work was behind schedule. 
| Fabrication of process equipment 
} appears to be generally satisfactory, 
President Eldon L.. Brown reports. 
In accordance with the financing 
agreement, $5 milligh (US) ‘of first 
| mortgage bonds were purchased by 
|banks and insurance companies at 
| par in December. 
| Michipicoten Holdings re¢éived 
| the minimum royalty of $50,000. A 
ismall interest has been taken by 
| Sherritt in Western Nicke] Mines. 
| Pilot plant facilities at Ottawa 
lare now being expanded. 


SHERRITT GORDON MINES re- | hydro-electric power to Lynn Lake | 


production. plant at Lynn Lake! CNR has been able to reduce over- | 
made good progress in 1952 and/all length of the line to 144 miles. new east ore body. 


| 


profit of $60,000 a mvnth recently 
reflecting the treatment of the 
higher grade type of zinc ore now 
available from that company’s big 


|ingwall due to another gentle 


| fold in the structure and a sample | 


taken across 8 ft. showed a nickel 
content of 0.66%. The two pre- 
vious drift faces gave 1.71% 
nickel and 3.08% nickel; respec- 


nickel; 6.5 ft. of 2.63% copper 
and 0.24% nickel; 6.0 ft. of 1.71% 


,copper and 0.26% nickel and the 


tively, across the drift width. Car | 


samples from 320 tons of ore from 


last drift face sample assayed 6.0 
ft. of 1.87% ‘copper and 0.34% 
nickel. These 


The copper zorfe drift beyond 


this section returned an average | the stub crosscut has been slashed 
of 1.77% nickel. All of this muck | out and the drift continuing on a 
lin the red, Golden Manitcu hee | ee : om ears of | straight line to surface diamond 
angingwall material. Drift face drill hole No. 53 which is some 
following the stub crosscut ran | 49 ft, distant to the west and 


1.66% nickel. 


which was the first good inter- 


One underground diamond drill | section in the copper zone. The 
is now in service with the first |! zone is now becoming more mas- 
objective to test the extension of sive. ' 


for ‘nif ] Hy Wy /] 


MONTREAL 


listed sterling securities and obtain 
Canadian dollars; you are invited to 


consult us. 


Our services and specialized 
knowledge of United Kingdom and 
Sterling Area regulations affecting 
securities and blocked sterling . 
balances are freely available. 


to assist you. 


We are pleased to supply custodian 
services and to obtain analyses and 
brokers’ opinions respecting United 


Kingdom portfolios, 


Those intending to take up permanent 
residence in United Kingdom or 

any other part of the Sterling Area 
are invited to consult us for the 
purpose of acquiring advantageously 
sterling assets prior to their 


departure from Canada. 


304 BAY STREET 
TORONTO 


BARCLAYS. BANK (CANADA) 


VANCOUVER 


| CONDENSED BALANCE SHEET ‘ 
As at Dee. 31: 1952 1951 
| Cash & Dom. bds. ... $1,115,144 $875,434 
Sh. term dep. & notes 
4,243,001 


ordinarily be expected from the 
downward projection of the 
main ore area as outlined by 
extensive diamond drilling at 
upper horizons. Plans now call 
for drill holes at the 4,100-ft. | 
horizon 1 cotermine the im- Det. mise 

portance new showing Lb . chgs. .. 
‘which may represent the apex | Micn‘ten holdings... 


A Mich‘ten holdings .... 
ofan entirely new cre body. | 


| Suoplies 
Tota! curr. assets .. 6,136,074 
74,923 
84,867 
193,810 
2.015,149 
Laurie River Pwr. ... 2.368 095 
; Lynn Lake prop. .... 8&8 J 6,401,688 
| Plant & equip. ..... 901, 611.217 
| Mining clms., props. .. 219.718 
Other invests, ........ 30,593 
Exol. & dev. exp, .... 17.4527 
) Patents oj20-0vsccceves 17,990 
| Tetal assets 18,171,061 
Bank overdraft e 69.494 
| Acets., efc., pay. .... an) °"9 
| Taxes payable .....+.« 2" 9 
Tetal curr. lab, .... 618,252 
Funded debt » 11 
| Capital stock 
Capital surplus 
| Earned surplus . 
| After depr. of ... 
Werking capital 
; 


8,123,318 
5.633.927 
3,758,164 
3.138.978 
5,489,822 


ANGLO-CANADIAN OIL CO. by 
the end of 1952 had varying inter- 
ests in 126 producing wells includ- 
ing 26 1952 completions, mostly in 
the Camrose and Leduc-Woodbend 
fields. 

The 19 exploratory wells in which 
| an Interest was taken resulted in oil 

discoveries at Taber, Cessford (2) | 
}and Twining as well as a gas dis- 

covery near Rochester. A further 

oil strike was made early in 1953. 

Gross operating revenue was ap- 
proximately $42,000 lower at $1,289.- 
454. Net profit before write-offs 
was $1.264,290 or 41 cents a share 
with $524,401 of profits on securi- 
ties sales added into revenues. 

| After development, depreciation, | 
| depletion and other write-offs there 
| was a. balance of $386,504 or 12.4 
| cents a share almost double the 6.7! 
' cents of a year earlier. 

“During 1953 we will continue to 
develop and wildcat” declares Presi- | 
dent H. R. Milner. “Exploratory | 
drilling, both by ourselves and as- | 
sociates through. farmouts to others, | 
| assure another active and interest- | 
| ing year for the company. Our pro- | 
gress, though not sensational, con- | 
)tinues and we look forward with 
confidence to the future.” i 

In addition to the Alberta hold- 
ings. Anglo-Canadian has, through 
| stock interests in other companies, 
'a considerable stake in acreage in 
Peace River, B.C., Southerf Sas- 
| katchewan, Southwestern Manitoba 
}and the Northern UV. S. portion of | 
the Williston Basin. 
: 


INCQME ACCOUNT | 
| Years Ended Dee. 31: 1952 1951 | 
Be $1,289,454 $1,331,674 | 
77.939 | 46,709 | 


Advertisement woe |, 27.904 = 98,476 | 
Total net rev. ....-.+. TROT 1,456,858 | 


Less: Deprec. oe 7 $33,320 


For Only $5, You Can Dep! & amort. .:... 


DISCOVER 5 ibe me 
| _ METHOD TO HELP — 


Oost Bret, ones 
Less: Devel., etca, 

Flere is a way to discover, at low cost, edited to co: 

how Marren’s National Busines antl you 

Financial Weekly gives you complete 

financial and investment guidance—the | It is 


drwethecar tats yeas ahead 


DeSoto's mighty new FireDome V-8 
engine brings you engineering that’s 
years ahead—the most powerful and 
efficient engine design available today 
—hailed as "The Ideal” by independent 
research test engineers. 

And DeSoto offers you the magic of Full 
Power Steering, the greater ease and 
safety of Power Braking, and the finest 
kind of No-Shift driving.* A thrilling 
new driving experience awaits 

you—be sure to make. it soon. 


NICKLE MAP SERVICE 
Associeted with 
The Photogrephic Survey Corporation 
>. BLOW BUILDING 
. CALGARY CANADA 


TRE James 


mG. Co. LIMITED 


THOMAS B. READ & COMPANY LTD. 


Government, Municipal & Corporation 


Securities 


Stock Brokers 


Members Investment Dealers’ Association of Canada 


602 W. Hastings St. PA. 5457 Vancouver, B.C. 


SSR t ee ee ee ce wes cee ene 


} 


8,826 
10,327 
3,135 
524,401 


877,096 
B6,504 
: 460 564 
; 73,970 30,069 
for unproductive de- 
leases end other 
intangibte expenditures, charged to sur- 
plus in company's reports. | 
Errning: per Share and Dividend Record: 
Betore w/o $0.41 $0.20 
: 0.124 0.067 


0.15 0.10 


* Full Power Steering and Power Brokes available 
in production of extra cost.. DeSoto's “Tip-Toe” 
shift tronsmission, the bes? in no-shilt driving, is 
stondard equipment. 


dramatic new styling 


Here's automotive design at. its 

freshest and finest . . . distinctive ; J, 
styling that makes DeSoto the "show 
car" of the year. And the new DeSoto 
incorporates all the mechanical and 
design achievements of Chrysler 
Corporation engineers. You'll enjoy the 
smoothest, safest, most effortless ride 
you've ever experienced. 


*~ 


» 
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| COLDSTREAM COPPER MINES LIMITED 
ere sexeremeia dl eerie MINES LIMITED 


192 BAY STREET, TORONTO. 
PHONE EMPIRE 3-6288 


oo . DOUGLARS « JOHN ALLEN + K. A. DAVIS 
rs end Underwriters of Speculative Securities 


nts sand sidlights of the cagetitg idl 10 bone:lnlly tet the oe. in Ontario extending over 


plant will. be capable 


eee eee ae een cone ne er be 


Uranium rs: 


H. 


(Production is expected toward 


Lang, Case Madlescaeity Re- | the end of April. Construction ex- 


Sur- | 


a en cee 
vey of Canada. 


The review does not cover im- : mated at approximately $7.3 mil- | ™n 


}penditures for the first three 
| months of 1953 alone were esti- 


portant developments of the first omg 


four months of 1953 but neverthe- | 
less 


considerable mater- 


5. Staking of almost the entire | 
Crackingstone Peninsula sectar of 


into Quebec. 
‘Dr. Lang reports that Eldorado 
is expected to mine ore from its 


Martin Lake and Eagle and “other. 


known depésits” for treatment as 
—. as ore from the Ace-Fay 


‘Cnslecintoieend exploration of 


| the Fay and Ura zones may result 


}in “important additions to the ore 
reserves mineable from the Fay 


ial of interest on this relatively ‘the Beaverlodge camp occurred 
mod oak Dr La /with discoveries reported on 14 
oar ee cane )groups inthe Milliken Lake able - -ground still to be explored 
4 matentiel 2 i, Sector. Diamond drilling was be- |i" 4 °F P 
nium production seems |Su% at Gunnar’s Ed-Bon claims | 107137 + 200,000 tt. of surf 
assured, * the vertical foot averaging 0.076% and vlabacdeuenil drilling had | 
2.cChanged treatment methods, §- The number of Canadian | heen done on Eldorado properties | 
at Eldorado’s Great Bear mine |¥?anium discoveries is now S80 | 4+ Beaverlodge tothe end of 1952. | 
and large-scale production antic-| teat the large total of known |The new Fay five-compartment 
‘deposits indicates that a mere | production shaft, capable of 


ipated from the placiffg of Eldo- 
rado’s Ace mine in operation this | UT@nium' discovery is no longer /handling 2,000 tons a day, had 


shaft,” Dr. Lang reports. “In ad- 


You CANNOT AFFORD TO LOSE MONEY, YOU CANNOT AFFORD 
‘SECURITIES! : dition, Eldorado has much favor- 


— “= . P ie ; Dv-$301 


The Co-Ordinator - 


INVESTMENT SERVICE 
"18 Years Without Opportunities for Profit 


ONE Major Error” Several Times a Year 


WHAT DOES AN. INVESTOR DO NOW? 


Business seems to have the .Malenkov Jitters, and ‘Peace 


year lies chiefly behind the ex- 
pected larger output. 

3. Results at private proper- 
ties im Goldfields region to date 
do not compare with those of 
Eldorado, but it must be realized 
that Eldorado began work in the 
district three years earlier than 


newsworthy. 


7. Beaverlodge has stolen the | 
| the Fay zone has been started on 
\the first and second levels. 


uranium limelight but uranium 
developments are noted elise- 


where including Charlebois Lake, | 
| discoveries reported in the Beav- 
|erlodge camp in 1952 were in the 


Lac La Ronge, North West Terri- 
tories (where 20-ton mil] placed 


|in. operation by Indore at Hottah | 


nearly been completed by the end 
of 1952. Lateral work to explore 


Apparently 14 of 16 pitchblende 


Crackingstone Peninsula area. 


built to specifications 


To bring a blueprint to life, @ 
special kind of teamwork is 
needed .; . partly human, 
partly machinery. 
The Custom Products Division of 
Eastern Steel is equipped with 
both the technical know-how 
and specialized equipment 
necessary fo translate YOUR 
blueprints accurately and 
dependably into the 


Scares” are affecting stocks. Consolidated Smelters is selling 
down to new low prices. International Nickel is ‘similarly 
depressed. What you want to know is — Are These Price 
Deteriorations Permanent? Are Dire Conditions Ahead for 
Bésiness, as in 1929 and 1937? OR — Is Business Going to 
Boom ina way it has never boomed before? 


did private companies. ‘Lake), British Columbia, Mani-| A continuation of work at: the 
4.. First unit of the leaching toba, and the section of the pre-|Eagle-Ace mine of Nesbitt- 
seo at the Ace mine will have a! Cambrian shield east of Georgian |LaBine, and intersection of 
—_—--—— lpany’'s in an adit on this com- 


Saskatchewan Oil Reserves idhabints cintth he ie 
Jump Sharply During 1952 


ia mile north of the Leonard 
fegeey to permit exploration of 
| produced about 1,700,000 bbls. o 
cyude during the year. 


the Smitty showing. Beaverlodge 
f Uranium, Pitch-Ore and National 
The report set total reserves | 
for western Canada at 1,744,883,- 


Explorations were others to re- 
port start of underground work. 

000 bbls. an increase over 1951’s 

1,387,948,000 bbls. of proven re- 


anes 


These are problems every investor is facing just now. It is at 
times like this that skilled and conservative Investment Coun- 
selling is of its top value to investors. The Co-Ordinator 


analyses these and other problems, and answers them fully, 


From Our Own Correspondent 
REGINA — Saskatchewan had 


an estimated.total of 124,274,000 
bbls. of proven oil reserves at 
Dec. 31, 1952, an increase of 


Among products recently 
fabricated are: 


Heavy sheet metal and plate work 
Custom made steel hoppers 


A small tonnage of ore is noted 
| to have been reported for Consoli- 
dated Nicholson while in the 
Charlebois Lake sector, Charle- 


intelligently, and without equivocation. Let us help YOU, 
too, 


Fill out the coupon below for four trial copies. 


OTHE CO-ORDINATOR, 21 King Street East, Toronto. | 


| 

| Gentlemen: 

‘i —- 7% me your special 4 weeks’ offer for which | 
_—e 

| Regular Service 1 Canadian Mining & Oil Service 2 | 


| 
NAME SPEER EHO OOD ERE REO HE OEE EEO EER OREO EES | 
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! ADDRESS" Ry EN EE, OE gE “18 


BABAR AA BE 


© TANTALUM 


“The Magic Metal 
of the Future’ 


On the Discovery of TANTALUM — 


®@ The Stock of Inspiration Mining. Listed on the 
Toronto Stock Exchange and Montreal Curb 
Market. enjoyed a Sensational Upward Move. 


}in the province during 1952 
|counted for 


| 101,822,000 bbls. 


591.7% over proven reserves esti- 
mated at the end of 1951. 

The reserves committee of the 
Canadian Petroleum Association 
reports field extension oj] wells 
ac- 
3,125,000 bbls. and 
that discovery of hew fields, for 
The province 


serve. 

Alberta resérves for 1952 were 
shown as 1,526,389,000 an in- 
crease from 1,387,948,000 at the 
end of 1951. Shown for Manitoba 
were 2,106,000 bbls. of proven 
reserve at the end of 1952 com- 
pared to 500,000 at the end of 
1951. 


Company Reports 


Teo assist readers in appraising. and comparing company financial statements, The 


Financial Pest has a uniform method of presenting corporation accounts. 


Variations 


from the companies’ published reports are footndted. 


Mining 


INSPIRATION MINING & 
DEVELOPMENT CO. reports net 
profit almost doubled at $35,418 or 
1.8 cents a share in 1952 after allow- 
ing for somewhat higher deprecia- 
tion write-offs and $21,425 profit on 
sale of. assets. 

Working capital, taking securities 
at market’ value, amounted to cver 
$950,000 at the end of 1952. 

Two subsidiaries, Miners Inc. and 
Douville Drilling Inc., realized an 
operating profit of about $64,000 and 
a net profit of about $23,000 res- 
pectively with these companies ex- 
pected to make repayments on In- 
spiration loans this year. A total of 
800,790 ft. of diamond drilling was 
done by Inspiratjon in 1952 with the 
average price $2.63 per foot. 


tion field flood project in Illinois 
where seven Wells are located. 

Net proven reserves are now esti- 
mated at 1,056,000 bbls. with total 
inferred reserves of 1,250,000 bbls. 
including secondary recovery antici- 
pated. 

The company has recently farmed 
out portions of the Wapiti-Smoky 
River tract in the Peace River area 
to Shell Oil of Canada and Stanolind 
Oil & Gas Co. 

Net production income for the 
year ended Sept. 30 1952 amounted 
to $149,328 with a net loss of $161,620 
after allowance of over $199,000 for 
depletion, amortization, depreciation 
and dry hole write-offs. Balance 
sheet as at Sept. 30, 1952, showed 


$1,429,211 current assets as against} 
There | 


$18,338 current liabilities. 
were 534,320 shares issued and .out- 
standing. 


bois Lake Uranium Mines has re- 
ported indication of 3,445 tons to 
the vertical foo averaging $.076% 


UO, equivalent, for ag average | 


width of 32.6 ft. 

About 3,000 of some 5,000 claims | 
staked in the Sault Ste. Marie 
uranium rush of a few years ago 
have now been abandéned with 
all the underground operations 
there now suspended. Ontario 


uranium properties which were | 
found or explored in 1952. include | 


ones near both Wilberforce and 
Bancroft and a discovery on: the 
Manitou Islands in Lake Nipissing 


in which Inspiration Mining & | 


Development has an interest. 

In the Beaverlodge area, . Dr. 
Lang says that some privately- 
owned deposits appear to contain 
enough ore to mak@ shipping op- 
erations. Some properties may 
supply large amounts of shipping 
ore and others can probably be 
“high graded” he. states. 
possibility is seen for small scale 


mining operations as well as the! 


larger type of mining operation 
with which the Canadian public 
is familiar, 


The | 


Custom made aluminum hoppers 
Heavy spouting and duct work 


Dust Collectors 
Ventilating duct work 
Steel tanks and coverings 


completed job. 
If you have a metal fabrication 


problem—large or small—call 
on us with complete confidences 


Structural steel platforms and stairs 


Ecalom Produc Division 


EASTERN STEEL PRODUCTS 


LIMITED 
TORONTO e 


PRESTON = 


CHIMO GOLD MINES in its 1952 
report states that diamond 
drilling is, expected ‘to start almost 
completion 
of a winter road from the Gunnar 
President Walter J. Blair 
summarizes ore possibilities as fol- 


annual 
immediately following 
property. 


lows: 


“The wide zone of sheared rocks 
in which Gurnar ore occurs strikes 


MONTREAL, 


Gunnar-Chimo boundary. 
borne Scintillometer survey com- 
pleted for your company by Aero- 
magnetic Surveys Ltd. 
strong radioactive reflection extend- 
ing across Gunnar into your prop- 
erty. Our engineering adVice is to 
the effect that allowing for the effect 
of swamp cover, radioactivity pres- 
ent on your claims may well equal 


northeast into Chimo ground and} that on Gunnar holdings.” 


visible pitchblende in a fractured 


zone has been established on the 


A financial statement as at March 
16, 1953, shows $1,440,360 cash with’ 


An air-! 


showed a| 


FL 
BIR Mer dhe ae 


epbapeere pty 


ess 
eee 


no current liabilities refl 
lization of $1,425,000 from sale 
1,050,000. Shares. Through éxe 
of options on additional shares, 
company’ has _ now received aty 
additional $250,000 

A contract has been let to Inspirae 
tion Mining & Development Co. for . 
an initial 10,000 ft, of diamond drille.” 
ing. A mining plant, valued at $250, ° 
000, i» .also..in» storage at Quebse 

company and’ is” 


property of the 


available for use at Beaveriodga. 


——_w 


“An interest was acquired in cer- 
tain «claims in the Nogth Bay area 
on which interestirig | 'results have | 
been obtained,” President M. A. 


Thomson reports. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1952 
Oper. income $173,843 
Less: Oper, exps. 110,692 
Net oper. reverrue .. 
Add: Other income .., 
Net earnings 
Less: Explor, exps. .. 
Depreciation 
Income taxes 


@ Inspiration jumped from 35c on January 7th 
to $5.10 on February 18th — an ADVANCE 
of 1,357% in 6 weeks! . 


@ In other words, 1,000 Shares of this Stock 
IN' in Market Value from $350 to 


$5,100 in 6 weeks! . 
@ What do YOU know about TANTALUM? 
@ What are its properties? 
© What are its uses? 
® Where does it otcur? 
© How does it occur? 


1951 
$179,865 
96.893 
82,972 
29.872 
112,844 
50,859 
34,802 
10.000 


63,151 
61,456 
124,607 
63,017 
46,597 

1,000 
security sale 21,425 1,380 
Net prof. & surp. ... 35,418 18,563 
Earnings per Share .. $0.018 $0,009 


CONDENSED var SHEET 
As at Dec. 31: 1952 
Cash 
Accts., etc. rec 
Invests. quoted* .... 
Unquoted 
Inventories 
Total curr. asvets .. 
Prepaid chgs. etc.a .. 
Invs. & advs. to cos, 
Timber interests .... 


HOW TO SAVE ICE MONEY 
ON FISH PACKING 


YORK ICE FLAKERS PROVE BOON WHEREVER THEY ARE 


© How scarce is it? 
©@ What is its present selling price? 
©@ How profitable is it? 
® Get all the Facts and Figures. 
® They will amaze you! 
@ There is an old and true saying — 
*Fertunes Are Founded 
On Facts And Figures” 
@ We have recently mailed to our regular clients 
a complete brochure on Nationwide Minerals 


Limited, a potential producer of TANTALUM 
in Canada. 


® Our Latest Supplement to this Brochure “14 
and 


Other cur liab, ...... 
b 


3 

2, 000, 000 
204,983 
335,145 


Capital stock 
Surplus 
*After depr. of .... 
*Appr mkt. val. .. 
Working capital 


McKENZIE RED LAKE GOLD 
MINES experienced a loss of $9,- 
555 in 1952 against a 1951 profit of | 
$134,395. A lower ore grade, reduced 
price for gold plus shaft expendi- 
tures, contributed to the poorer 
showing. 

The 10-127 area, ‘with disappoint- 


ing results, contributed to the drop | BASIS 
in ore grade but better results, with 


prospects for improved grade, were 2 

found when work was diverted clse- | : 

where. It is expected that tonnage ELECTRO-VOX Intercom and paging 

can be maintained throughout this| systems with a background of 20 

year. Good progress is reported for | years of renown, ore now yours on a 
| rental bosis. For just a few pennies 


1952 shaft work. 
INCOME ACCOUNT a day, ELECTRO-VOX is the brand- 
: new whip which your business needs 
to bring up efficiency, wipe out waste 
of time,’ boost profits and get maxi- 
mum results. No capitol invested, 
50% saving on tax-deductible rental 
costs, no risks incurred and vniimited 
free service. ELECTRO-VOX is sold 
and serviced by foctory branches. 
Remember you ore poying for an 
ELECTRO-VOX whether you have it 
or not. 


USED — CUT COSTS, CUT WASTE, PACK BETTER 


824,470 
697,136 


INTERCOMMUNICATION] 


Supplement together give 
you all the Facts and Figures on TANTALUM. 
® To introduce our Statistical and Brokerage 


definitely interested in 
a of TANTALUM 
STOCKS. 


NO COST-NO OBLIGATION ! 


Surplus fer year *9,555 


*Loss or deficit. 
tCredit from income tax adjustments re 
prior years, including $3,380 recoverable as 


result of 1952 loss. 
— per Share .... sk 003 a“ 
aid 


| J. CAMERON MAER CO. Limited 
' 43 King Street West. 


Throughout thé Canadian. fish industry, to present users of this money saving, cleaner method of - 


.) users of York Ice Flakers enjoy savings 
(up to 60°% ). aver normal ice costs, They 
are ridding themselves of fuss 

and muss and getting clean ice in exact quantities for 

packing “‘at the touch of a button”. York FlakIce means a 

cleaner plant, no wasted ice, less labour and a more 

marketable product because the flakes pack better around 
the fish. 


J. CAMERON MAIR. President. 
obtaining ice automatically. 


also 


MAIL THIS COUPON FOR PARTICULARS 


tin | leche Dor Puce 
Average a tee cast 87 $10: 80 y eo! 
test, at 


RAINBOW OML exiended its oil | a 
Please 


* OPERATING STATISTICS 

. 7 

| 

productive holdings in the year send information cs to the omount j 
| 

wt 

! 

i 


Two mtiels are available: 


York Flakice Der-11 providing up: to one ton of ice 
flakes a day, ‘ 


ended S t. 30, 1952. ae fm money pee ven con sove on es- 
ucing wells in 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 
HEAD OFFICE — 65 VILLIERS STREET, — 


DIVISIONAL OFFICES: HALIFAX — fhe ces bevor de 
CALGARY == VANCOUVER — TH BRANCH Orrcks ACKOSS 


(13 a ‘year 
were com- 


Se tA ee rioniae Her aon e ws 


* 
¥ 


Der-25 providing up to 4 tons per day. 


We will be glad to answer your and refer you 


ba 
Po 
ES 
Ui saigehaece te _ 


and Arme 
51% intrest is heid in the Jun 
i) 





| including Jan. 23, 2953. 


'| knowledge of the 


established In 19.34, os @ guide to the 


P.O, Box 194 ~ Tel, 1301 ' 
NORANDA, Que., CANADA 


acreage and 
other considerations which 


a steady decline to about its first 
level—that the market price had 
risen rapidly since Rutsey recom- 
mended it in his Bulletin of Dec. 
31, 1952, and a decline was al- 
ready under way when the ad- 
vertisement in question was in- 
serted on Jan. 14, 1953, The 
Commission's Bulletin of August, 
1952, also records the cancelation 
of an Investment Counsel, Type 1, 
who was recommending this same 
issue. ; 
Rutsey was examined under 
oath on Jan, 21, 1953, within a | 


week of making his unqualified 


recommendatioa. His ignorance is 


revealing, both in matters relat- 37% % 


‘ing to the company in question 


= 2 


FREE MANUAL! 


@ Valuable, well-illustrated guide to 

use of CANADA *DECAL 
ee for a aero 
a decorating your P. ucts, informa- 
tion-packed pages. le 


: 


Please write on your firm letterhead: Can- 
ada Decalcomania Co. Ltd. Dept. F-53. 
og-11 King Street East, Toronto, Ontario. 

*Trade name “DECAL” is registered. 


rN rye. 


DECALCOMANIA 


COMPANY LIMITED 


HALIFAX 
NCOUVER 


TORONTO @ MONTREAL © 
OTTAWA @ WINNIPEG © 
Washington Reader Writes | 
Before I retired, I had access | 
to all the American financial | 
papers. The Financial Post is) 
one of the very best publications | 
- I have ever read. 


and the western oil situation in 
general. The transcript of the 
evidence covers 38 pages and no 
useful purpose will be served by 
considering the information . ob- 
tained in detail. He was unable 
to give the location of the prop- 
erty or the name of the field in 
which it was located and sought 
to cover up his ignorance by ex- 
plaining that X had an offset well 
location to a new discovery D.3 
well, producing at the rate of | 
2,400 bbls. a day, Then on being 
asked—“Exactly where is this 
offset well located?” his answer | 
was—"I believe it is within a 
radius of a mile” and then con- 
ceded it could be two miles or 
more, He was unable to state 
whether the location was north, 


the south, east or west of the dis- 


covery well, and stated that the 
“D” in D.3 stood for density. The 


|Commission is not attempting to 
| assume the role of an expert by 
. \expressing an opinion as to what 


Company 


FALCONBRIDGE NICKEL 
MINES reports the following high- | 
lights of 1952 operations: | 


—An increase in gross revenues | 
of over $4 millions to $24.8 mil-| 
lions, a new high for third con- 
secutive year. 

—An increase of over 72% in ore| 
reserve tonnage and of over 61% | 
in gross metal content with more 


| more ‘interested in market action, 


\dence establishes that Rutsey is 


issued by the broker-dealer in 
notes. Accordingly an | such a fashion as to be misleading. 
' An assay of an isolated sample of 
ing the | ore was magnified out of all pro- 
as advised | portion to its true import and the 
destroyed. | significance of certain other find- 
not be | ings made in the said report were 
especially as he con- | grossly exaggerated. Furthermore, 
tinued to recommend X up to and |the report in question was not 
primarily made for the purpose 
is also conclusive evi- | of determining the actual value 
dence that he is frequently ab- of the property as a commercial 
sent from his office during | yenture but for’general informa- 
business hours, when his tele- | tion‘ and should’ not have been 
used as a basis for preparing pro- 
'motional material when a much 
subscribers are not receiving the more comprehensive and up-to- 
service they have a right to ex~- date report and one made speci- 
pect, even if he were qualified to | fically for the purpose was avail- 
act in an advisory capacity. . | able. 
It is becoming increasingly ap-| Other matters that invite 
parent that the heavy volume of | criticism are, the sending out of 
trading in speculative issues, financial reports of a steel com- 
accompanied by rapid increases pany to shareholders at the time 
in the market price, is in an | contract made between the said 
appreciable degree attributable to ‘company and the company being 
irresponsible recommendations | promoted had been canceled; a 
published repeatedly by this type statement made in promotional 
of Investment Counsel, particu-|jiterature that negotiations for 
larly as some promotional groups | the saje of ore wer2 being carried 
are apparently able to secure the | oy with large steel and iron com- 
services of several regiStrants in| panies when in fact no negotia- 
this field. Rutsey i¢ seemingly | tions in the true sense of the word 
| were in progress at the tiie it 
| was made; and the statement 
contained in one release that the 
| company was in a financial posi- 
ition to take advantage of a 
certain situation when it was not 
justified by the facts. 
| For these reasons the Commis- 
| sion is unanimously of the opinion 
|that some disciplinary action 
ishould be taken in this case. 
| However, bearing in mind the fact 
that the property in question has 


than furnishing accurate informa- 
tion, as the company’s interest in 
the acreage in question is only 


On the grounds that the evi- 


irresponsible, that he acts on | 
second-hand information without 
analyzing the situation for him- 
self, and in any event in the case 
of oil*issues at least, attempts to 
cover a type Sahel cael oi, 
which he is not familiar and that 
he does not pay proper attention 
to his business, the’registration of 
Howard J. Rutsey as an Invest- | 
ment Counsel, Type 1, will be 
canceled forthwith. 


Toronto, Jan. 28, 1953. 
’ * 7 - 


D. J. Scanlon & Co. 
Broker-dealer 


After receiving certain com- | 
plaints respecting ‘the literature | 
of this broker-dealer the Commis- 
sion suspended its registration for 
10 days and directed that unless 
an application was made for a 
hearing before the full Commis- | 
sion within 10 days, the suspen- 
sion was to become effective ‘as 


than 12 yéars’ ore placed in sight. 

—A decline of $520,000 in net 
profits to $2,543,160 or 69 cents a 
share due to higher operating costs 
not offset by a corresponding in- 
crease in the price of nickel, ad- 
verse effect of value of the U. S. 
dollar and substantially higher 
provisions for capital and develop- 
ment write-offs. 

—New records for production of 
ore, matte and refined metals; and 
for expenditures on mine develop- 


some merit, a majority cof the 
Commission is of the opinion that 
the fault has been chiefly in 
exaggerating its potential value 
and that the fair and proper order 
to make under all the circum- 


| zine-] 
| Coul 

| sinabi area of Ontario and drilling 
| was started a few days ago, to 


y of the four groups totaling 95 


jclaigns will be the first work 
done. This group adjoins the New 
| Jersey Zine property. 5 


A diamond drill is now on the 
“silver property held by 
and Headvue in the Mis- 


test an anomaly 2,800 ft. long and 
100 to 500 ft. wide. The drill is 


W. S. COWELL 4. C, ANDERSON 


stances is to suspend the registra- to be moved to the. asbestos | C. H. Jackson, President of Atlas Asbestos Co. Lid. onnovnces the oppeintment of 


ition of D. J. Scanlon & Co. Ltd., 
for a period of six months from 
Feb, 25, 1953. 


| Téronto, March 11, 1953. 


| Buying influence that counts 


| discovery on. the same holdings | 
| following the base metal drilling. 


Headway Red Lake holds 900,000 , 
shares of Headvue Mines Ltd, 


BP FOR BUSINESS 


Ali FORD 


KING AND BAY STS., HAMILTON-—3-0922 


‘ 


j 


W. S. Cowell, formerly General Seles Manager to Vice-President of Soles, end 
J. C. Anderson, formerly Production Manager to Vice-President of Production, 


or PLEASURE Hr OUR CARS INSURED» 


' 


24-HOUR SERVICE 


77 DUNDAS E., TORONTO — EM. 8-1111 


ALSO WINNIPEG 


| cymtttn 001 NUTSIE RvR TT eee 
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You reach Canada’s biggest buyers through, The Financial Post 


Nearly all Post subscribers in business buy or 


influence buying for their companies.” 


They are consulted on the purchase or selection of 


THE WORLD'S MOST COMFORTABLE HAT 


becouse only Biltmore has the 
Certer Cushioned Leother which 
conforms perfectly te 

the shape of your head. 


Qualities from $5.95 to $50 


“MILD” 


ARE MILDER 


Canada's Mildest Cigarette 


is the answer... 
- because no one 
- makes a profit out 
of your subscrip- 
tion dollars. 


ment and plant construction. 

A decline in "provision for taxes 
was due to reduced profits, to a 
“life” inventory basis, a larger part 
of profit attributable to the tax- 
free McKim mine and to slightly 
reduced tax rates. 

Expenditures on _ construction 
totaled $4,507,367, of which $3,627,- 
999 was spent in Canada and $879,- 
368 in Norway. Concentrator capac- 
ity was extended to 2,500-2,600 tons 
daily and foundations for a third 
blast furnace and settler for the 
smelter — expected to be delivered 
early in 1953.— were prepared. 

Ore reserves, after treating 1,118,- 
854 tons.of ore from the Falcon- 
bridge and McKim during the year, 
amounted to 32,987,000 tons aver- 
aging 1.63% nickel and 0.93% copper 
| at the end of 1952 including 22,895,- 
| 500 tons of indicated ore in the Sud- 
bury area aside from the Falcon- 
| bridge and McKim mines. Indicated 
| ore in the Sudbury area showed an = 
| increase of 13,881,500 tons resulting 
|from additional ore ‘disclosed by 
drilling at the Fecunis Lake, East = 
‘Falconbridge and Strathcona West | 3 
| properties. : = 
| Grade of indicated ore (1.63% : 
| nickel and 0.95% copper) ig some- | 
| what lower resulting from. inclusion 
of lower grade ores at. Strathcona 
| West and Fecunis Lake but grade 
of ore indicated has been treated 
|conservatively until underground 
| information is available, 

CONS. INCOME ACCOUNT 
Years Ended Dec. M1: 1952 
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3 FaRs s<2.sceney 
Def, devel. W/O case 
tion eeteeee 


vast quantities of products and services in 

widely diversified fields: 
a 

Financial, insurance, banking services 

Advertising or marketing services 

Office supplies and equipment 

Cars, trucks and accessories 

Plank equipment 

Building materials and equipment 

Finished products for resale 

Plant expansion 

Maintenance supplies, paint, hardware, etc. 

Products for processing or manufacture 

*Heavy machinery 

Lubricants and fuel products 

Heating equipment and controls 


Packaging services 


69.4% 
41.5 
38.9 
24.4 
23.0 
21.5 
21.5 
20.8 
19.1 
18.1 
17.4 
15.6 
15.2 
15.2 


(Most are consulted on more than one) 
®Post survey by Gruneau Research Ltd. 
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Sell your biggest buyers 
through . 


The Financial Post 


eeree 


Cartada's Foremost. Business Paper 


481 UNIVERSITY AVE,, TORONTO 2 « 


1242 PEEL STREET, MONTREAL 2 
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| Getting Patching 


In the meantime I must report 


Hews-| on the: political invalids. ‘Attlee 


%| sive. Incidentally, the fabulous 
is going to attend the 


has emerged from his appendix | 
operation looking sprightly and | 
in th2 best of spirits. This is not | 
bad for a: little chap whe has/| 
passed his 70th milestone. 

Eden will be operated on about | 
the same time that Butler is using | 
the knife on the taxpaygr, The 
actual operation on Eden will last | 
about 45 minutes but the Foreign 

Secretary is in good spirits and is | 
confident that he will.emerge in | 
better health than he has enjoyed 
for some time. 

Old Man Churchill will take on 
Eden's job in addition to his own. 
The prolonged debate on the Bud- 
get will give him a considerable | 
respite from the day to a grind 
in the Commons. 

- 7 
Penny A Mite 
W elcome From Rails 

. This week the railways made a 
spectacular attempt to hit back | 
at the ever increasing challenge | 
of road traffic. A “starlight speci- 

al” from London to Scotland pull- 
ed out at night frcm Euston Sta- 
tion, complete with day coaches 
and sleeping cars and carried a 
full complement of passengers at | 
the rate of a penny a mile. 

It supplies transport to Scotland 


that is quicker and cheaper than | 
Naturally the Scots | 


road travel. 
are delighted, for it will increase 
their holiday visitors. The Star- 


~1 light Special has almost certainly 


“WOULDN'T HAVE 
ANY PART OF IT” 


And neither would my Dad. He knows the 
value of trust company experi¢nce in looking 
after an estate. He wouldn't be without it!” 


So many wisé men.to-day rely on the experience and 
co-operation ‘Gf a ‘trust company. 


Write for fréé booklet headed: “Blueprint For Your 
Family", cOvéting some aspects of estate ad- 
ministration. 


STERLING TRUSTS 


CORPORATION 


BRANCH OFFICE 
143 Duniop St., Berrie 


HEAD OFFICE 
372 Bay $1., Torente * 


| 
body are | 


|New Guelph Plant,| 


i IS THE ONLY 
INTEGRAL FINNED TUBE 


The function of finned:tubing is to transfer heat. Any 
bonded or mechanical joint between tube and fins 
must necessarily be an obstacle to free heat flow. Of 
all the types of fin-tube now being manufactured, 
UNIFIN .is the only one completely free from this 
shortcoming. 
te the ‘cate of UNIFIN, the fins are exiruded Irom the 
Gclual metal of the tube wall. There is so jointing or 
bonding of any kind . ... The fins and the tube are one! 
This unique construction assures maximum possible 
heat transfer; mininwm air friction-loss;+and no 
Witten 
heat, or fabrication into unusual shapes. 


Unifin Eigihennd be gl ingive:you compete 
mee eee P 
characteristics. 


come to stay. 

I am assuming, of course, that 
the incorrigible English will still 
be wiliing to gamble’ on the 
climate for holidays. The weather 
at Easter was, as usual, terrible. A 
cold driving rain swept along the 
coast and made life impossible | 
for the trippers. They huddled in 
doorways and under bridges and 
returned to London like soaked 
herrings. The gods never weary 
of chastening the poor British, 

Héwever, as soon as the holiday 
was over the sun shone radiantly 
and the gardens blossomed to life. | 
As always it is breathtaking in 
its beauty. There is really nothing | 
like England -in April providing | 
it does hot snow. 

7 - 7 
Stalin-Like Purge 
In Russian Cards? 

It was in keeping with the 
blossoms that the love affair with 
the Russians should also be in full | 
bloom. 
member nbered that Russia, even in 


inspired ? 
been their favorite English author. 


They are being so polite, so 
reasonable, so affable and so co- 
operative that no one knows what 
will happen next. Among the 
cynics and the experts in London 
| it is believed that Malenkov fear- 

led that the army might attempt 
| to seize power and declare a mili- 
ee dictatorship, and that his 
present manoeuvres are planned | 


|to play down the importance of | 


| the army. 


If that is true, and the shrewd | 


boys believe that it is, we might 
| see a bloody purge of the generals 
on the same lines as Stalin's clean- 
jup during the struggle with 
| Trotsky. Therefore it seems that 


viding that it does not forget to 
keep its revolver under the pillow. 
* - . 
| London In Grips 
Of Coronation Fever 
Meanwhile those of us who live 

in London move about in a great 
empty amphitheatre rather like 
| Christians looking for lions at the 
| Coliseum. The stands erected on 
| the Coronaticn route are so vast 
| that Loridon itself has almost dis- 
-appeared behind them. 
| $Squacrons of breast - plated 
Lancers ride by, troops of horse 
artillery rattle along the roads, 
mysterious coaches are being tried 
| out to see that they have not gone 
rheumatic, and the thousands of 
empty seats stare at them with 
sightless eyes. 

British M.P.’s who are fortunate 
enough to have Canadian affilia- 
tipns are already looking haggard. 
| By every post, letters are arriving 

frcm Canada stating that Mr. and 
Mrs. Toronto or Mr. and Mrs. 
Winnipeg are coming over for the 
Coronation and they would like 
to see over the Houses of Parlia- 
ment and have two good tickets 
for the gallery when Mr. 
Churchill is going to speak. 
Fortunately for the said M.P.’s, 
Mr. Speaker has come te their 
| aid. During the Coronation period‘ 
no private parties will be shown 
around the Palace of Westminster. 
There is nothing to prevent the 
M.P. walking with his friends but 
they will have to stay in line and 
keep to the established route. 
Nevertheless, it is going to be 


|a tough June not only for M.P.’s 


with Canadian connections but 
those who have friends in the 
U. S. A. and have accepted the 


| generous hospitality of our cousins | 
| there. 


The Yanks are coming. And 


It must, however, be re- | from what I am told they all want 


to see the Houses of Parliament | 


Control of Maritime Firm 


Boug 


Canadera Ltd., formed late ‘ast 
year by an international group to 


invest in Canadian industry (The | 
Financial Post, Nov. 15), has un- | 


dertaken its initial venture here. 

The company has bought a con- 
trolling interest in Marven’s Ltd.., 
Moncton, N.B., manufacturer of 
biscuits, cookies, cakes, etc., and 
potato chips, -Marven’s also has 
a subsidiary, G. H. Hamilton & 
Sons Ltd., which operates a biscuit 
plant at Pictou, N.S. t 

Canadera has other deals under 
investigation, but this is the first 
which has actually crystallized, a 
company official told The Post 
this week, 


The sum involved in this first | 


transaction is not disclosed, al- 
though President Donald A. 
Fraser of Marvén’s has revealed 
that 22,454 of, the 40,000 outstand- 
ing pe B nares were sold to 
Canadera. 

The shares were bought from 
the family of the late Clarence E 
Fraser. The Frasers will still hold 
a substantial block of class B 
shares. Canadera is offering the 
minority shareholders the: same 


New Product Joins 
Canadian Output 


A new industry for Canada, en- 
gaged in serving the jet engine 
and aircraft industry, this week 
formally opens its plant at 
Guelph. 

H. I. Thompson Co. Canada 
Ltd., subsidiary of a Los Angeles 


firm makes high temperature in- | 


sulation for jet engine and ex- 

baust systems. Applications for 

general industry are emerging. 
The material processed: involves 


Fiberglas and super-high tempera- ! 
The Canad'an com-| 


ture alloys. 
pany started last 
employs around 40. 


New Delhi Strike 
Not Confirmed 


Unofficial reports which credit- 


fall, now} 


ed New Delhi Mines with a uran- | 
ium strike could not be confirmed | 


by the company at mid-week. 

Drilling has been proceeding to | 
delimit an ice area anc the anom- | 
aly sector has not yet been tested 
by the drill. Latest word from the 
property provided no information | 
on a new strike. 

In view of the strength of the 
stock =~ = persistence of the |! 
reports strike, the company 

L. I. Simard, now at Edmon- 


ht By Canadera Ltd. 


| price per share for the same per- 
| centage of stock held by each of 
the class B shareholders. 

The Fraser family made only a 
partial sale of its holdings because 
they wanted to maintain the local 
character of the company. Man- 
agement control will be held by 
Canadera, but it will be with the 
co-operation of the Frasers and 
other class’ B shareholders, the 
Maritime firm says. ‘ 

New Marven's board of directors 
will consist of J. William Black, 
Sackville, N.B.; F. C. Fisher, Saint 
John; Donald A. Fraser and C. 
Earle Fraser, Moncton; Lionel A. 
Forsyth, Moatreal; James UH. 
Moseley, Jerome F. Sorman and 
Gordon Waldie, Toronto, The last 
four are connected with Canadera, 
Forsyth, Moseley and Forman as 
directors. 

Mafven’s operates warehouses 
at Montreal and Toronto and has 
expanded its business in recent 
years, Its net profit in 1952 was 
$90,501, 29.8% less than the 1951 
net of $128,955. Total assets at 
Dec. 31, 1952 were $1.9 miillions, 
including $1 million current and 
$800,000 fixed assets. 

Capitalization at Dec, 31, 1952 
consisted of $244,090, 4% and 
4%% first mortgage bonds due 
1953-64; $65,952 5% cumulative 
redéemable preferred stock; 60,000 
no_par value class A shares and 
40,000 n.p.v. class B shares. The 
class A is entitled to cumulaitiv 
dividends of 60c per share per 
annum, and participates equally 
|with the class B (after 60c has 
been paid on the class B)-up to 
an additional 15c a share. 

Participating in the ownership 
of Canadera are Lazard Freres & 
‘Co., New York; Credit Suisse, 
Zurich, Switzerland; Whitehall 
Canada Ltd., Toronto; Banque de 
Findochine, Paris; Eord, Bacon & 
Davis Inc., engineers, New York; 
| Newmont Mining Corp. New 
‘York. Canadera head office is in 
Toronto. 

NEW LARDER “U” ISLAND, 
MINES in its 1952 annual report 
says diamond drilling is in pro- 
|gress at the company’s property. | 
President David W. Gordon says | 
there are “ample finances to carry | 
lout extensive-commitments with a/ 


treasury cash position in excess of | 
000." No details are given on 
| rpsults to date. : 
| Pidns call for concentration of 
|efforts on base metal prospects 
until the fixed price for gold reaches | 
economic level. 


a4 PORTRAIT BY SALMON 


WILLIAM ZIMMERMAN, Q.C. JACK KENT COOKE 


Newly-appointed, President of Commonwealth International Corporation Limited, 
| William Zimmerman, Q.C. (extreme left), is a member of the Torénte legal firm of 
Zimmerman, Blackwell & Haywood and a director of McColl-Frontenac Oil Company 
Limited, Thomson. Publishing Compony Limited, Scythes and Company Limited, Cor- 
rugated Poper Box Co. limited, Brandram-Henderson Limited, Canada Foils Limited, 
| for some time the civilized world | and a number of offer Canadian companies. Jack Kent Cooke, second he sate 
i | is a new director’ pf Commonwealth international Corporation Limited, Mr, Cooke 
ny Pe ne, Ase pam tangs: hia | is publisher of insets Saturday Night, New Liberty Magazine, Canadian Home 
Journal and Farmer's Magazine, president of Consolidated Press Limited, Liberty 
| of Conada Limited, and Toronto Broadcasting Company Lid, J. A. Scythes, third 
| from left, hos also been named a direttor of Commonwealth International Cor- 


and hear Churchill \sueale. Sune would be. iat for ever afterwards ready know he is the author df 
of them would also like to get in- 
to the Abbey for the Coronation 
and would pay good prites for 
seats. The only trouble is that if a 
chap: sold his Abbey seats he 


at his club. Jt just isn't done, 


PORTRAIT BY KARSH 


I lunched As with Nicho- 
las Monsarrat and his pretty servant and will shortly be taking 


South African wife. As you al- 
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PORTRAIT BY Ki 
ieuiror, a wonteant 
JAMES A, MacKINNON, P.C., LL.D, - 


poration Limited. Mr. Scythes Is president and monaging-director of Scythes £ 
Company Limited, Toronto; and o director of the Chartered Trust Company, 
Foundotion Company ef Canada Ltd., Canadion Conners Lid., ond Standard 

ond Materials lid. At extreme right, The Hen. James A. MacKinnon, P.C., LL.D 
member of The Privy Council and of The Senate, is o new director of Com 
wealth Internotional Corporation Limited. Senetor Mo<cKinnon, longline me 

of the MacKenzie King and St. Lavrent Cabinets, is olso president of the Jas. 
MacKinnon Company Limited, Edmonton, and of Dairy Supplies Limited, Edman 
ond is @ director of Catelli Feod Products iid., Canodian-Montana Pipe Line 
pany, and Internationa! Business Machines Company Limited, 


J.-A. SCYTHES 


Ottawa for another best seller: He 
has aneobservant eye and a sury 


| prising knowledge, for a -¢i 
servant, of what makes men 


women — tick. : 


that smash hit “The Cruel Sea” 
| and is a heavy sur-tax payer as a 
result. But he is also a civil 


otra 
Perhaps he will find material in 


up his post in Ottawa. 


* a * 


Twenty-Five Years of Progress 
ATLAS STEELS LIMITED 


On June 1, 1953, Atlas Steels Limited 
will observe its twenty-fifth anniversary 
under one management. In that time 
it has grown from a small operation to 
a mile-long plant which is the major 
producer of tool steels in Canada and 
this country's pioneer in the large scale 
manufacture of stainless steels. 


Growth has been accompanied by the 
return of 67 per cent of earnings to the 


business over the 25 year period. Charts 
indicate earnings in every year of 
operation and the steady growth of 
shareholders’ equity. 


The Company presently, is expanding 
stainless steel production: to include strip 
and tubing in addition to sheet, billet, 
bar, rod and wire. All steel is melted 
on the premises in six Heroult type 
electric arc furnaces. 


1952 Annual Report 


Total sales for Atlas Steels Limited in 1952 
were $33,754,889. Net income was $2,706,- 
707 after provision of $2,920,000 for govern- 
ment taxes, This was equivalent to $3.24 per 
share of common stock. Although sales were 
highest in Company history, increased costs of 


Brief Analysis 


Total Sales in Dollars .. 
Net Profit Before Taxes 
Income Taxes ......- 
Net Profit 
Per Common Share 
Balance Retained in the Business , . 
Total Assets ... 
Total Liabilities 
Net Worth — Shareholders’ Equity 
Working Capital 
Ratio Current Assets to 

Current Liabilities ...... 
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EARNINGS FOR TWENTY-FIVE YEARS 


MET PROFIT IN THOUSANDS OF eee 


| | | 
Mai bom wi teoubenp er enue * 


BD monies ended Sept ID © 12 montrs ended Sept 30 © Seana peted Dec u 


labour, raw materials, fuels and supplies ma- 
terially affected profit. 


During the year the Company paid the regular 
quarterly dividends on common shares of 25 
cents per quarter, or $834,787. There are no 


preferred shares. 


1952 1951 1950 
$33,754,889 $31,441,264 $17,640,917 
5,626,707 7,280,019 1,802,615 
2,920,000 3,810,000 734,500 
2,706,707 . 3,470,019 = 1,068,115 

3.24 4.16 1.28 
1,871,920 | 2,339,741 859,509 
23,303,323 23,101,975 11,024,497 
11,701,219. 13,380,391 3,642,653 
11,602,104 9,721,584 7,381,844 
13,956,590 14,891,149 5,626,296 


3.7 to 1 2.8 to 1 


OVER A PERIOD OF TWENTY-FIVE YEARS 


A COPY OF THE 1952 ANNUAL REPORT FROM WHICH THE ABOVE 
INFORMATION HAS BEEN EXTRACTED WILL BE MAILED ON REQUEST, 


AE 
STEELS 


ATLAS STEELS LIMITED. 


WELLAND, ONTARIO 





